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SMU hosts Inaugural Sin-
gapore-India Business 
Dialogue as prelude to its 
India Initiative 
Some 350 invited guests com-
prising corporate honchos, 
senior executives of public 
and private sector organisa-
tions, academics and students, 
converged on SMU for the 
Inaugural Singapore-India 
Business Dialogue held on 19 
Oct 2012. Deputy Prime Min-
ister and Minister for Finance, 
Mr Tharman Shanmugarat-
nam graced the event as the 
Guest-of-Honour and deliv-
ered a keynote on the theme, 
"Leveraging on Untapped 
Opportunities and Growth". 

Lighting the lamp at NUS UCC Hall October 
7th, 2012 
Deputy Prime Minister and Minister for Fi-
nance, Mr Tharman Shanmugaratnam (second 
from left) lighting a traditional Indian lamp to 
mark the launch of SMU's India Initiative at the 
Inaugural Singapore-India Business Dialogue. 
Joining DPM Tharman at the ceremony were 
SMU Deputy President and Provost, Professor 
Rajendra K Srivastava (extreme left); Indian 
High Commissioner to Singapore, His Excel-
lency Dr T. C. A. Raghavan (second from 
right); and Former President of Singapore, Mr 
S. R. Nathan. 

 
DPM Tharman highlighted 
four key aspects of India's 
economy as the country en-
tered into its next phase of  
development, namely demo-
graphics and productivity; 
urbanisation and education;  
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Finance Minister P Chidambaram looks to rein in fiscal deficit at 
5.3 pc 

ET Bureau , 25 Oct, 2012, 06.41AM IST  

The finance ministry will pencil in fiscal deficit at 5.3 per cent of GDP for this year, improv-
ing to 3 per cent by 2016-17, in its soon-to-be-unveiled fiscal reforms blueprint, numbers it 
hopes will stave off a threatened ratings downgrade and shore up its fiscal credibility. 

Finance ministry officials are 
working overtime to ensure that 
the widely anticipated fiscal slip-
page this year is minimal and not 
much beyond the budgeted 5.1 per 
cent, which they say could go a 
long way in satisfying interna-
tional ratings agencies that have 
threatened a downgrade of India's 
sovereign rating to junk status. 
"A new plan is in the works... The 
government is very serious," a sen-
ior finance ministry official told 
ET. 
The official said Finance Minister 
P Chidambaram, who has prom-
ised a 'credible and feasible path of 

fiscal correction', was personally fine-tuning the proposed fiscal framework for the next five 
years that will be presented in the forthcoming winter session of Parliament.  
Having forced through an increase in diesel prices to help reduce subsidies, the finance minis-
try is now focusing on a three-pronged strategy comprising major expenditure cuts, aggressive 
disinvestment, and large receipts from the sale of telecom spectrum to achieve the fiscal num-
bers. It has already asked other ministries to cut non-Plan expenditure by 10 per cent and is 
now looking for similar savings in Plan expenditure by weeding out small schemes and press 
Ing for focused fund-utilisation strategies. A 10 per cent expenditure cut, it hopes, could save 
the government at least Rs 75,000 crore, after meeting expenses towards interest payments, 
other contractual obligations, and defence spending. Even though the government is yet to 
make any significant progress     
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one-off correction. But to actually change the 
slope, the government has to undertake more du-
rable reforms focused on expenditure rationalisa-
tion," says Joshi. But others are not so gung ho on 
the deficit reduction prospects. 
"We continue to expect that the centre's fiscal 
deficit, at 5.7 per cent of GDP in FY13, will over-
shoot the Budget's 5.1 per cent target. This will 
primarily emanate from a higher-than budgeted 
oil subsidy, even after factoring in 12 per cent 
diesel price hike and capping subsidised cooking 
gas cylinders to six a year," said Bank of America 
Merrill Lynch economist Indranil Sengupta in a 
report.  
The finance ministry will bring its first supple-
mentary demand for funds in the winter session to 
cover additional fuel subsidies after having ex-
hausted the budgeted Rs 44,000 crore, but minis-
tries have been warned that only very essential 
items will be considered. 

ECONOMY 
 

Govt clears National Policy on   
Electronics 

PTI New Delhi, October 25, 2012  

The Cabinet on Thursday cleared the National 
Policy on Electronics 2012, which aims to make 

the domestic electronic hardware manufacturing 
segment into a USD 400—billion industry by 
2020. 
“The Union Cabinet today approved the National 
Policy on Electronics 2012. The draft National 
Policy on Electronics was released for public 
consultation and it has now been finalised based 
on comments from various stakeholders,” an offi-
cial statement said.Under the policy, government 
has set objective “to create an eco—system     
Cont on P.3 

on the disinvestment front so far this year, fi-
nance ministry officials believe they can achieve 
the Rs 30,000-crore target for the year. Confident 
that the ingredients are in place for an aggressive 
push to disinvestment, the ministry hopes to raise 
Rs 12,000-14,000 crore during this quarter itself 
and is trying to lean on the steel ministry to fa-
cilitate stake sale in state-run blue-chip firms 
such as NMDCBSE 0.00 % and SAILBSE -0.12 
% .  
Officials are also hoping the spectrum auctions, 
from which the government has budgeted Rs 
40,000 crore this year, spring a surprise. The 
auctions are expected to raise a minimum of Rs 
40,000 crore, but aggressive bidding could flatter 
receipts from this source. 
A high-level committee on external commercial 
borrowings chaired by the secretary in charge of 
the department of economic affairs, Arvind Ma-
yaram, is expected to allow telecom companies 
to tap overseas debt to fund their spectrum costs, 
a measure finance ministry officials hope will 
persuade firms to opt for a one-time payment 
instead of staggered payments that carry a 9.75 
per cent interest. 
Officials said if all went to plan, the government 
would be able to prove doomsayers, many of 
whom have predicted a major overshoot in fiscal 
deficit this year, wrong. "The slippage (in fiscal 
deficit), if any, would be minimal," the finance 
ministry official cited earlier said, adding confi-
dently that the ministry could with luck manage a 
figure of 5.2 per cent. In 2011-12, fiscal deficit 
slipped to 5.8 per cent of GDP against the budg-
eted 4.6 per cent, denting the credibility of the 
government. 
Last month, the government decided to stay with 
the budgeted plan in its borrowing calendar for 
the second half of the year, defiantly sending out 
a signal that it did not expect an overshoot on 
this count. Although most independent economy 
watchers don't quite share the finance ministry's 
optimism, a few are willing to give it some berth.  
 
"The government can reach 5.2-5.3 per cent if 
they push too hard, but they would need to build 
upon the steps they have already taken," says DK 
Joshi, chief economist at domestic ratings firm 
CrisilBSE -0.25 %. The firm is majority owned 
by Standard & Poor's, the international ratings 
agency that has put India's sovereign rating on 
watch, with a one in three chance of downgrade 
to junk status. "One-off revenues in form of 
higher dividends or from selloffs can help a  
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-cost of credit, poor infrastructure and certain 
regulatory issues delaying the project take-offs, 
thus, affecting the overall performance, Assocham 
President Rajkumar N Dhoot said. 
In September, inflation rose to 7.81 per cent, a 10-
month high from 7.55 per cent in the previous 
month. 
During April-August 2012, industrial output was 
0.4 per cent, down from 5.6 per cent in the same 
period in 2011-12. 

PM Manmohan Singh to head panel 
on direct cash transfer 

ET Bureau Oct 26, 2012, 06.26AM IST 

New Delhi: Prime Minister Manmohan Singh on 
Thursday announced a high-powered committee 
that will oversee the government's ambitious cash 
transfer plan. Last month, the UPA government 
had announced a plan to directly transfer welfare 
benefits and subsidies into individual beneficiar-
ies' bank accounts, helping plug massive leakages 
in welfare schemes on which the government 
spends over Rs 3,00,000 crore annually. 
The National Committee on Direct Cash Transfer, 
which will be headed by the prime minister, will 
have 11 cabinet ministers, two ministers of state 
with independent charge, the deputy chairman 
Planning Commission, the chairman UIDAI and 
the cabinet secretary as its members. Moving from 
the present paper-based, cash-driven system to an 
electronic direct transfer system 'would improve 
targeting, reduce corruption, eliminate waste, con-
trol expenditure and facilitate reforms', the PMO 
had said in a statement announcing its decision 
last month. 

The committee will coordinate action for the in-
troduction of direct cash transfers under the vari-
ous government schemes and programmes, the 
PMO said in a release on Wednesday. 

The Committee would "provide an overarching 
vision and direction to enable direct cash transfers 
of benefits under various government schemes and 
programmes to individuals, leveraging the invest-
ments being made in the Aadhaar Project, finan-
cial inclusion and other initiatives of the Govern-
ment, with the objective of enhancing efficiency, 
transparency and accountability," the statement 
said. The committee will identify schemes for 
which direct transfer will be rolled out. 

Cont from P.2..for a globally competitive ESDM 
(Electronic System and Design and Manufactur-
ing) sector in the country to achieve a turnover of 
about USD 400 billion by 2020 involving invest-
ment of about USD 100 billion and employment 
to around 28 million people at various levels”. 
Demand for electronics product has been rapidly 
growing in the country. 
However, the domestic production in 2008—09 
was worth about USD 20 billion. 
In the absence of a government initiative, it was 
estimated that at the current rate of growth, do-
mestic production can cater to a demand of USD 
100 billion by 2020 as against demand of USD 
400 billion. The rest would have to be met by 
imports. 
“This aggregates to a demand supply gap of 
nearly USD 300 billion by 2020. Unless the 
situation is corrected, it is likely that by 2020, 
electronics import may far exceed oil imports,” 
the statement said.  

India Inc expects business senti-
ment to improve in 6 months: Sur-
vey 

22 Oct, 2012, 05.19PM IST, PTI 

New Delhi: Corporates are optimistic about im-
provement in business conditions in the next six 
months despite economic slowdown and global 
uncertainties, according to Assocham Bizcon 
survey. 
"The industry seems to feel that the slowdown 
has bottomed out. This is despite the fact that as 
of now, domestic demand remains weak and 
global markets stay uncertain," it said. 
 
The chamber said it surveyed 300 CEOs engaged 
in different sectors such as manufacturing, fi-
nance, real estates and IT in the month of Sep-
tember. The survey said though the situation on 
the ground did not change in the last six months, 
prospects have improved for the next two quar-
ters. Majority of respondents said they expect 
overall economic situation would be better and 
their performance will also improve in the com-
ing six months, it added. 
The study said the good news is that the industry 
is optimistic. It expects the overall economy as 
well as their individual situations to be much 
better in the short to medium-term horizon, it 
added. The chamber said the survey was con-
ducted amid the prevailing economic slowdown 
and the decelerating industrial growth.Therefore, 
the industry is concerned about factors like high-
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BANKING/FINANCE 
 

RBI softens stand on FDI with in-
built options, proposes one year 
lock-in period 

22 Oct, 2012, 01.42AM IST, ET Bureau  

NEW DELHI: The Reserve Bank of India has 
considerably softened its stand on foreign direct 
investments that have in-built options, settling for 
a one-year lock-in on such investments as op-
posed to three years it wanted earlier. 
The compromise solution will help government 
put in place a policy that should address concerns 
of potential overseas investors, and end the uncer-
tainty over the investment proposals that the RBI 
had refused to clear. 
"The RBI has now proposed a one year lock-in 
for such instruments," said a government official 
privy to the development. The central bank may 
have relented because of the need to attract capi-
tal flows to bridge the record current account 
deficit which is estimated to touch an all-time 
high of 4.9% of GDP in July-September quarter. 
In-built options give foreign investors right to 
buy more stake or sell back equity. The RBI has 
favoured tight regulation of any FDI inflow that 
has in-built call or put options arguing that such 
investment is essentially debt masquerading as 
equity, which should be closely regulated like 
external commercial borrowings. 
The department of industrial policy and promo-
tion, it its consolidated FDI circular last Septem-
ber, had even inserted a clause that any equity 
investment that had in-built option would be 
treated as external commercial borrowing subject 
to RBI provisions. It, however, withdrew it within 
a month after uproar from investors. 

Industry argued that put options, which gave for-
eign strategic investors 'right' to sell back shares 
if the company failed to provide them exit 
through stock exchange listing or failed to meet 
performance benchmarks, increased investor con-
fidence and helped attract inflows.  
The RBI till now had not bought this logic and 
continued to regulate them as per its 2007 circu-
lar. Experts say rarely investors exit in as short a 
time as a year, so this may not be much of an irri-
tant now. 
"Such covenant may not have much practical 
relevance, as exits via put option within a year 

could be rare,'' Punit Shah, partner - tax & regula-
tory services, KPMG. 
Separately, the market regulator and finance min-
istry are also discussing a change in the norms 
under the Securities Contracts (Regulation) Act, 
1956, to allow listed companies the use of 'call 
and put options' with adequate safeguards.  
 
The RBI's prescription could also be made appli-
cable in this case as well. Both Manmohan Singh 
and P Chidambaram have said that the govern-
ment would take all steps to encourage capital 
inflows. 

Pavers first to get FIPB nod for 
100% FDI 
TNN | Oct 20, 2012, 04.13AM IST 

The Foreign Investment Promotion Board on Fri-
day allowed shoe firm Pavers England to set up 
the country's first 100% foreign-owned single-
brand retail venture, setting the stage for the likes 
of IKEA and Fossil to follow. 
 
The FIPB nod, which has to be approved by fi-
nance minister P Chidambaram, came 10 months 
after the Mauritius-based entity sought the Cen-
tre's approval. The British shoemaker was already 
present in India through its master franchisee Tri-
ton Retail. It will now acquire its local partner 
and pump in Rs 106 crore into the venture. 
Along with Pavers England, at least two other 
single-brand retail ventures were cleared by For-
eign Investment Promotion Board (FIPB), which 
included a proposal from Brooks Brothers, the 
America's oldest clothing retailer, to set up a 
51:49 joint venture with Mukesh Ambani's Reli-
ance Brands. While Reliance refused to disclose 
details, the investment is estimated to a little over 
Rs 6 crore. Brooks Brothers spokespersons were 
unavailable for comment. 
Although rules for 100% single-brand retail had 
been notified in January, there was virtually no 
action as foreign investors protested against a 
clause that stipulated at least 30% sourcing from 
Indian small and medium enterprises, prompting 
the government to dilute the clause. 
Italian jewellery brand Damiani's proposal to set 
up a similar venture with Eurostar, whose director 
is Paras Mehta, also got the go ahead from FIPB. 
Sources said the investment will be around Rs 35 
lakh. There are several players, ranging from 
Marks & Spencer to Zara and Mothercare, that 
are present in India through joint ventures.  
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Some of them are in talks to increase their stake 
to 100% after the government increased the cap. 
There are several others such as Swedish furni-
ture retailer IKEA and US fashion player Fossil 
that have approached the government to set up 
new wholly-owned ventures. While Fossil is ex-
pected to invest around Rs 20 crore, IKEA may 
be amongst the largest FDI proposals entailing 
investment of around Rs 10,500 crore over the 
next few years. 
Once an official approval is granted, the company 
plans to add over 120 exclusive brand outlets 
(EBOs) and increase its presence in multi-brand 
outlets from the current 74 points of sale to 350 
over the next two years. Pavers England currently 
has 30 EBOs in India in Delhi, Mumbai, Kolkata, 
Hyderabad and several other cities. 
"We will look at aggressive expansion plans. We 
will gear up to add at least five stores every 
month," Utsav Seth, MD & CEO of Pavers Eng-
land told TOI. The company, which entered India 
in 2005, currently sources almost 35% of its re-
quirements locally. "We have tie-ups with 15 fac-
tories and now we will work on increasing local 
sourcing further," Seth said. 
The company currently sells products through 
multi-brand outlets such as Shoppers Stop, Life-
style, Reliance Footprint and Westside. 
While Pavers is not looking at extending its part-
nership with more retail chains, Seth said the 
company will definitely focus on strengthening 
its existing partnerships to expand its footprint. It 
is also planning to enter tier II cities such as 
Jalandhar and Ludhiana. 
Experts said the company will need to focus on 
getting a deeper understanding of the Indian mar-
ket once it executes its expansion plans. 

Government cuts withholding tax 
on rupee infrastructure bonds 

22 Oct, 2012, 09.11PM IST, Reuters  

MUMBAI: Government is seeking to boost in-
vestment by slashing its withholding tax on rupee
-denominated infrastructure bonds to 5 percent 
from 20 percent, a Finance Ministry document 
seen by Reuters shows. 
The lower tax will apply to bonds issued from 
July 1, 2012 to June 30, 2015, according to the 
official document sent to banks on Monday. Eli-
gible bonds under this scheme should have an 
original maturity of three years or more, the 
document showed. Foreign investors would need 
to remit funds in foreign currency to be able to 

buy the rupee infrastructure debt, a senior govern-
ment official and a custodian banking head at a 
foreign bank told Reuters.  
The action matches the government's cut in the 
withholding tax on dollar-denominated infrastruc-
ture bonds - which applied to interest payments 
by Indian borrowers - and on external commer-
cial borrowings, both of which were implemented 
earlier this year. The government has given 
prominence in its latest economic and fiscal re-
forms to repairing India's sagging infrastructure, 
including establishing a National Investment 
Board to speed up clearance for projects. Fre-
quent power cuts, poor roads and an antiquated 
railway network have impeded India's economic 
development. In July, a collapse in three trans-
mission grids cut power to 670 million people. 
Foreign investment into infrastructure bonds had 
lagged this year as overseas investors complained 
of poor returns after paying the previous with-
holding tax of 20 percent. 
 

RBI may ease statutory liquidity ra-
tio to meet Basel III requirement 

ET Bureau Oct 23, 2012, 06.24AM IST 

The Reserve Bank of India has signalled that it 

may redefine the statutory liquidity ratio for the 
purpose of calculating liquidity under the Basel 
III regulatory norms, aimed at preventing a recur-
rence of 2008 like financial crisis. 
This may be the first sign that the central bank 
may dilute the Basel III norms on capital and and 
liquidity, which the banking industry is strongly 
opposed to citing a likely fall in profitability.  
"We are thinking how to work out a scheme un-
der which a part of the SLR is treated as Basel III 
liquidity requirement," Anand Sinha, deputy gov-
ernor, Reserve Bank of India told the audience at 
a banking conference organised by CARE Rat-
ings.  



 

HIGH COMMISSION OF INDIA, SINGAPORE                      6  INDIA FOCUS  

"This is because domestic banks can't be asked to 
hold it as they already have SLR holdings of 
23%, which are not marketable." 
Redefining liquidity coverage ratio will not make 
a substantial change in the Indian context since 
banks are mandated to own 23% of their deposits 
in government bonds, but cannot be traded. 
The current provisions ensure that banks are in a 
position to meet short demand for funds from 
depositors, but meeting it by selling government 
bonds would breach the mandated level. So, there 
could be some tweaking to rules to ensure that 
they are counted as being liquid. Under Basel III, 
to mitigate any short-term liquidity risk, banks 
will be required to maintain sufficient high-
quality unencumbered liquid assets to withstand 
any stressed funding scenario over a 30-day hori-
zon as measured by the liquidity coverage ratio, 
or LCR. 
In some advanced markets, such securities are 
marketable, and can be used for the LCR. In In-
dia, since banks already hold a minimum of about 
23% of their deposits in SLR bonds, they can't be 
asked to hold more of such bonds, said Sinha. 
Basel III, named after the snowy city in Switzer-
land, is a set of rules worked out by regulators for 
banks after the 2008 credit crisis nearly sank the 
global financial system and disrupted trade. 
These norms also demand that banks own more 
capital than in the past, which could put pressure 
on shareholders, who may invest more for lesser 
returns. Indeed, RBI governor Duvvuri Subbarao 
had forecast that Indian banks will need as much 
as Rs 90,000 crore over the next fiver years to 
build the capital. 
This could also strain government banks where 
the biggest shareholder is struggling to boost 
revenues, or cut other expenses. But Sinha said 
the capital rules are not crippling. "Regulatory 
capital requirements are less intimidating," he 
said. 

Government may exempt foreign 
institutional investors from filing    
I-T returns 

23 Oct, 2012, 05.00AM IST,ET Bureau  

NEW DELHI: The government may exempt port-
folio investors from filing income tax return as 
part of measures to address niggles and make the 
country attractive for foreign institutional inves-
tors (FIIs). 
Finance minister P Chidambaram had met FIIs in 
Mumbai earlier this month to understand their 

concerns and based on the interaction promised 
fresh measures to perk up the market sentiment 
that has considerably improved in recent months.  
 
"A proposal to exempt portfolio investors from 
filing income tax returns is under discussion," a 
senior finance ministry official told ET.  
The department of economic affairs in the finance 
ministry, which is spearheading the attempts to 
improve business sentiment, has strongly backed 
the suggestion. Stock market regulator Sebi has 
also backed exemption for individual foreign in-
vestors and trust called qualified foreign investors 
(QFIs) from filing of income tax return here.  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

More than half of country's portfolio investment 
is routed through Mauritius, which means that 
they are not liable to tax in India.  
In such a situation, filing tax returns is seen as an 
unnecessary burden by FIIs. The law, moreover, 
does not clearly say if such FIIs have to file re-
turns or not, but the Authority for Advance Rul-
ings (AAR) has in some recent cases held that 
income tax return had to filed even if income 
earned in India was exempt from tax.  
The AAR decision in the case of Mauritius-based 
Ardex Investments is a case in point.  
Under the new dispensation being considered by 
the finance ministry, FIIs would need to file a 
return only if they have to claim a refund and an 
explicit mention would help clarify the law on the 
issue.  
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Tax experts say a move is consistent with the re-
gime in most international financial centres and 
the proposal is in the right direction as informa-
tion systems in the country are now very robust to 
facilitate effective tracking.  
"Increased confidence and maturity attained by 
our system to gather relevant information by ag-
gregation and analyzing scattered data available 
in various forms can trigger shift towards easier 
compliance," said Rahul Garg, direct tax leader - 
tax & regulatory services, PwC India.  
The government is already following this ap-
proach in case of salaried individuals who are 
exempt from filing returns if their annual income 
is less than Rs 5 lakh.  
The new general anti-avoidance rules ( GAAR) 
suggested by the Parthasarathi Shome committee 
have already clarified the regime for taxing FIIs.  
If the committee's recommendations are accepted 
and the government decides to exempt FIIs from 
filing returns, then tax related concerns of portfo-
lio investors would largely be addressed.  
The Shome committee in its interim recommen-
dations suggested that the provision should not 
apply to FIIs and their investors. 

 
MARKETS 

 

Foreign stake cap of 10 per cent to 
include both FDI and portfolio 
funds 

22 Oct, 2012, 06.48AM IST, ET Bureau  

Foreign investors straddling the direct as well as 
the portfolio routes to buy stocks in India have to 
watch out. Any such investor using the same ve-
hicle for both will be barred from holding more 
than 10% equity in a single company. 
The Reserve Bank of India (RBI) -- which has the 
last word on cross-border flows - has recently 
spelt this out to custodian banks which hold 
shares on behalf of offshore investors, senior 
banking sources told ET. 
Most global investors, particularly private equity 
funds, initially infuse money into a local com-
pany by subscribing to preferential offering of 
shares. Such transactions are foreign direct in-
vestment (or FDI). But often later, they buy the 
company's shares from the secondary market - 
deals where they come in as foreign institutional 
investor (or FII) - to consolidate holdings in a 
bearish market. 
In order to avoid multiple structures and gain tax 

efficiency, several investors have used the same 
vehicle they had set up in tax havens like Mauri-
tius for both investments. But the rule now says 
that if the combined FII and FDI holdings in such 
cases exceed 10%, the investors are in violation 
of foreign exchange regulations. This is the cen-
tral bank's interpretation of the law. 
"These investors will have to go through com-
pounding procedure, which could be a warning or 
a fine. So, if a PE that holds 15% through FDI, 
purchases another 4% from the open market us-
ing the same investment vehicle, will find that the 
9% it owns over and above 10% is unauthorized 
holding," said another person familiar with the 
issue. 
According to him, it's not easy for a foreign in-
vestor to tweak the structure and transfer the ex-
cess holding in a newly-formed separate vehicle. 
"Besides cost, tax implications and internal char-
ters, such transfers will not be considered as regu-
lar - simply because, FIIs are not allowed to do 
off-market deals even if these are intra-group 
transfers without a specific permission... Most 
investors try to avoid all kinds of compliance is-
sues with foreign regulators. Any action will have 
to be disclosed to their partners and home country 
regulators," said the person who is aware of a few 
companies that have sought legal advice on the 
matter.  
SEBI to sign bilateral MoUs to       
attract foreign investors 
PTI 
With an aim to attract foreign investors from a 
larger number countries to the Indian capital mar-
kets, regulator SEBI may soon sign bilateral 
MoUs with its counterparts in at least six coun-
tries. 
At the same time, SEBI (Securities and Exchange 
Board of India) will request the market regulators 
across various countries to allow the Indian mar-
ket intermediaries operating in their jurisdictions 
to solicit business from interested Qualified For-
eign Investors (QFIs) at those places. 
The steps are being taken by SEBI pursuant to 
suggestions made by the Ministry of Finance in 
this regard and would help attract more overseas 
investments through the QFI route, a senior offi-
cial said. The QFI framework was first put in 
place about a year ago and individuals, groups or 
associations from 45 countries, including Austra-
lia, Canada, France, Germany, Hong Kong, Ja-
pan, Singapore, Switzerland, UAE, UK and the 
US, are currently eligible to invest through the 
QFI route. 
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Foreign investors are allowed to invest directly 
through QFI route in stocks, mutual funds and 
corporate bonds through demat accounts opened 
with SEBI-registered Depository Participants, 
after meeting KYC (Know Your Client) norms 
applicable in the Indian markets. 
However, the absence of an MoU (Memorandum 
of Understanding) between SEBI and the respec-
tive regulators in seven other countries 
(Argentina, Republic of Korea, Turkey, Kuwait, 
Qatar, Ireland and Latvia) make the entities in 
those jurisdictions ineligible to put money as 
QFIs into the Indian capital markets, the Finance 
Ministry had informed SEBI. 
At the same time, certain restrictions imposed by 
SEBI’s counterparts in a number of countries 
make it difficult for the entities in those jurisdic-
tions to invest in India through the QFI route, the 
official said. In order to remove these bottle-
necks, SEBI has decided to sign MoUs with six 
countries — Argentina, Turkey, Kuwait, Qatar, 
Ireland and Latvia. SEBI would also seek to ex-
pedite the process in cases where it has already-
taken initiatives to enter into bilateral MoUs with 
regulators in other countries. 
SEBI is of the view that a bilateral MoU might 
not be required with its counterpart in Republic of 
Korea, as it is already a member of international 
body FATF (Financial Action Task Force) and a 
signatory to global market regulators’ grouping 
IOSCO’s MMoU (Multilateral Memorandum of 
Understanding).  

Sebi introduces guidelines for shelf 
disclosure documents 

PTI Oct 15, 2012, 06.56PM IST 
 
Market regulator Sebi has introduced guidelines 
which allows companies to file a document for 
listing of debt securities issued through private 
placement. 
The shelf disclosure documents would have a 
validity of 180 days, according to Sebi notifica-
tion on October 12. In its board meeting in Au-
gust, Sebi (Securities and Exchange Board of In-
dia) had said that a clause for a shelf placement 
document with a validity of 180 days would be 
provided for frequent issues through private 
placement. As per the norms, "an issuer making a 
private placement of debt securities and seeking 
listing thereof on a recognised stock exchange 
may file a Shelf Disclosure Document containing 
disclosures..." Sebi said. 
Further, the regulator said that an issuer filing a 

shelf disclosure document would not be "required 
to file disclosure document, while making subse-
quent private placement of debt securities for a 
period of 180 days from the date of filing of the 
shelf disclosure document". 
The regulations state that the companies while 
making private placement under shelf disclosure 
document would have to disclose documents such 
as the memorandum and articles of association 
for the allotment of the debt securities and copy 
of last three years audited annual reports. 
Besides, an issuer needs to file a copy of the 
Board authorising the borrowing and list of 
authorised signatories. The issuer has to submit 
disclosures to the Debenture Trustee in electronic 
form at the time of allotment of the debt securi-
ties. Sebi said the company seeking to list debt 
securities via private placement needs to file with 
the concerned stock exchange "updated disclo-
sure document with respect to each tranche, con-
taining details of the private placement and mate-
rial changes, if any, in the information provided 
in Shelf Disclosure Document."  

MCX-SX may start trading in Nov 
Posted: Monday, Oct 22, 2012 at 1929 hrs IST 
MCX Stock Exchange (MCX-SX) today said it 
has signed up 700 members for its new equity 
exchange, which is likely to open in November-
December this year.  
"We have received record 700 applications during 
the six weeks of our membership drive, which is 
the highest number of members signed up by any 
exchange for equity and wholesale debt market 
(WDM) segments," MCX-SX Managing Director 
and CEO Joseph Massey told reporters here.  
NSE, India's biggest exchange by volume, 
launched its operations with nearly 200 members 
in 1994. BSE started operations in 1875 with 318 
members.  
MCX-SX, which currently operates only in cur-
rency derivatives segment, had announced the 
launch of its membership drive on September 5. 
MCX-SX had offered a competitive transaction 
fee and membership fee structure of Rs 30 lakh.  
The Exchange has already commenced the proc-
ess of getting members registered with Sebi. Af-
ter SEBI registers a member, it provides a regis-
tration certificate and a unique registration num-
ber. The exchange has already received permis-
sion from the market regulator Securities and Ex-
change Board of India to deal in stocks, equity 
futures and options, interest rate derivatives and 
wholesale debt markets.  
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Notifications 

 
Facilities for Persons Resident outside India – FIIs 
Details available at : 
 http://www.rbi.org.in/scripts/NotificationUser.aspx?Id=7637&Mode=0 
 

I. Final Report of the Committee constituted for formulating Accounting Standards for the pur-
poses of notification under section 145(2) of the Income-tax Act, 1961, is uploaded on the Fi-
nance Ministry website (www.finmin.nic.in) and Income-tax Department website 
(www.incometaxindia.gov.in) for comments from stakeholders and general public. 
 
The comments and suggestions on the final report may be submitted by 26th November, 2012 at 
the email addresses (dirtpl3@nic.in or rkbhoot@gmail.com) or by post at the following address 
with “comments on Final Report of Accounting Standards Committee” written on the envelope: 
 
Director (Tax Policy & Legislation)-III 
Central Board of Direct Taxes, 
Room No.147-G, 
North Block,  
New Delhi-110001 
Details available at : 
http://www.incometaxindia.gov.in/home.asp 
 
 
II. Draft report of the Expert Committee on retrospective amendments relating to indirect trans-
fer on no-resident taxation. 
 
Details available at :http://incometaxindia.gov.in/home.asp 

 
Notification seeking to levy safeguard duty on import of Carbon Black From China  
Details available at : 
http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2012/cs-sg2012/cssg04-2012.htm 

Reserve Bank of India 

Income Tax Department 

Central Board of Excise and Customs 
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BUSINESS NEWS 

New textile policy brings in Rs 
3,800 cr investment  

The Hindu Business Line: October 23, 2012  

Mumbai: The textile sector is on the upswing 
in Maharashtra due to the new textile policy. 
Since April, the State has managed to attract 
Rs 3,834 crore in investments in 411 new tex-
tile projects, said State Textile Minister Arif 
Naseem Khan on Monday.  
Addressing the media after reviewing the 
process of policy implementation, Khan said 
that the new projects would provide about 
30,000 jobs in the State. Most of the invest-
ment has happened in cotton spinning and gin-
ning units. Textile companies are keen to set 
up units in Vidarbha, Marathwada and the 
Khandesh due to the ready supply of cotton, 
he said.  
“Due to the policy, the sector is likely to get 
Rs 40,000 crore investment in the next five 
years and generate employment for 11 lakh 
people,” Khan said.  
Khan said that the policy was not a single-
window policy but a ‘zero-window policy,’ in 
which projects would not come to the Govern-
ment for clearance, The due diligence is done 
by banks. If a company manages to get its loan 
sanctioned under the Technology Upgradation 
Fund Scheme from banks, then it is eligible 
for subsidy, he said. The Union Government 
initiated the Scheme in 1999, and it has at-
tracted over Rs 4 lakh crore investments in the 
sector, as of date.  
Textile Secretary Sunil Porwal said that all the 
411 projects have achieved financial closure. 
For the Rs 3,834 crore investments, about Rs 
400 crore will be the subsidy outgo spread 
over seven years. The policy has been attract-
ing investment because of the capital and in-
terest subsidy component built into the 

scheme. Due to the zero-window policy, clear-
ance is quick. Khan also added that 18 spin-
ning mills are keen to set up their units in the 
State, which would attract Rs 2,000 crore in 
investments. However, since they don’t fit in 
the Scheme, their projects are awaiting ap-
proval from banks, he said.  

Cabinet clears 10% disinvestment 
in NMDC  

The Cabinet Committee on Economic Affairs 
(CCEA), on Thursday, cleared a 10 per cent 
stake sale of the Centre’s equity holding in 
NMDC through the ‘offer for sale’ route. The 
transaction is likely to fetch about Rs.7,000 
crore. 
The CCEA has approved the disinvestment of 
10 per cent paid-up equity capital (39.65 crore 
shares of face value of Re.1 each) of NMDC 
out of the government’s shareholding of 90 
per cent through ‘Offer for the sale of shares 
through stock exchange’ (OFS) method, as per 
SEBI Rules and Regulations, an official state-
ment said here. 
Stake sell-off 
Following the stake sell-off, the government’s 
equity holding in the iron ore mining 
‘Navaratna’ public sector undertaking under 
the administrative control of the Ministry of 
Steel will come down to 80 per cent.  
Although NMDC with a paid-up equity capital 
of Rs.396.47 crore as of March 31 this year is 
primarily engaged in the ore mining business, 
it is also expanding its activities towards pro-
duction of steel and other value-added prod-
ucts. The country’s largest producer of iron 
ore, it is operating two mining complexes in 
Chhattisgarh and one in Karnataka.  
The government, it may be recalled, had pro-
posed disinvestment in NMDC earlier but the 
move had to be shelved on account of poor 
market conditions.  
As and when this transaction comes through, it 
would be the first issue during this fiscal. For, 
having set a disinvestment target of Rs.30,000 
crore for 2012-13, the government has not 
been able to roll out any public issue thus far 
this fiscal, primarily owing to uncertain mar-
ket conditions.  
For the very same reason, the government 
could manage to mop up a paltry Rs.14,000 
crore through disinvestment during the last 
financial year as against a budgeted target of 
Rs.40,000 crore set for the fiscal. 
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OFS method 
Alongside, at the meeting chaired by Prime Min-
ister Manmohan Singh, the CCEA also approved 
authorisation in favour of EGoM (Empowered 
Group of Ministers) to change the method of dis-
investment from the OFS method, if the same is 
required subsequently due to market conditions or 
due to change in SEBI Rules and Regulations.  
Moreover, the floor price, the number of tranches, 
the basis of allotment and the number of shares to 
be allotted in each of the tranches will also be 
decided by the EGoM.  
According to the official statement, the EGoM 
may also accept or cancel the offer, if there is not 
enough demand at or above the floor price; in 
case of over-subscription in one or more tranches, 
the EGoM can decide whether the over-
subscribed amount is to be retained subject to the 
overall disinvestment of 10 per cent.  
Allotment of additional shares to eligible and 
willing employees can be offered at a discount of 
5 per cent to the issue or discovered (lowest cut-
off) price up to a maximum of 0.50 per cent of 
the paid-up equity capital subsequent to comple-
tion of the transaction under OFS.  
The method and procedure of allotment of shares 
to the employees will be worked out in consulta-
tions with merchant bankers or advisors to the 
issue, the statement said.  
 
Indian engineering services in      
demand, says Nasscom  
The Hindu Business Line: October 11, 2012  

 

 

 

 

 

 

 

Bangalore: Despite a slowdown in the world 
economy, Indian engineering service providers 
will see growth due to availability of skilled tal-
ent pool coupled with a shortage of engineers in 
the developed markets. According to a report re-
leased by Nasscom and Booz and Company, the 
growth is attributed to flexible business models, 

shorter product life cycles of engineering compa-
nies, decreasing time to market and flexibility in 
offering end products.  
Indian engineering research and development 
(ER&D) market is expected to add to future 
growth with automotive, consumer electronics 
and telecom contributing by over 50 per cent to 
offshoring revenues by 2020, the report said.  
Ravi Pandit, Chairman, Nasscom Engineering 
Forum, Pune and Group CEO, KPIT Cummins, 
told Business Line that the future growth will be 
driven by a need for IP and co-innovation, to 
meet the growing demand in emerging economies 
as well as fast evolving customer preferences.  
“Global automotive or aerospace companies are 
increasingly asking Indian companies to co-
develop a product instead of working on specifi-
cations set by them such as building infotainment 
systems inside a car or new wing technology for 
an aircraft,” said Suvojoy Sengupta, Managing 
Director, India, Booz and Co.  
Indian engineering research and development 
outsourcing industry is set to reach $37- 45 bil-
lion by 2020, according to the report. This will be 
about 35 per cent of the overall ER&D market, 
which is estimated to reach $118 billion by 2020. 
Currently, this market is pegged at $10.2 billion.  
This will be driven by companies in sectors such 
as chemical, medical and automotive. In addition, 
the Government is expected to provide a boost to 
engineering in India through investments in infra-
structure development in 2012-17 in telecom and 
energy and construction sector, the report added.  

Starbucks brews desi flavour at 
first Indian outlet  

The Hindu Business Line: October 23, 2012  

 
 
 
 
 
 
 
 
 
 
 

Tata Starbucks launched its first flagship store in 
Mumbai at Elphinstone Building in Fort on Fri-
day. Two smaller stores are slated to open next 
week at the Taj Mahal Hotel in Colaba and 
Oberoi mall in Goregaon in Mumbai.  
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Addressing a press meet, Howard Schultz, 
Chairman, President and Chief Executive Offi-
cer, Starbucks Coffee Company, said, “India is 
a complicated and complex market, but we see 
it as a big opportunity and are here to build a 
major business. Clearly, it is a large market 
and we are committed to building a leadership 
position here with the help of the Tatas.”  
 
The store offers a blend of both international 
and Indian cuisines with items such as Elaichi 
Mawa Croissant and Tandoori Paneer Roll. 
“The food at Starbucks would be skewed to-
wards the Indian palate. The competition is 
ferocious here, and we would like to be as ac-
cessible as possible with our pricing. We think 
we have an opportunity to present something 
different to the customer,” added Schultz. 
Starbucks is also expected to sell the Tatas-
owned Himalayan water brand both in India 
and in the overseas markets through its stores.  
In spite of its premium positioning, Starbucks 
has tried it to give an ‘affordable’ price to In-
dian consumers. Its coffee prices range from 
Rs 80 (for a 30 ml Expresso shot) to Rs 200 
(for Caramel Coffee), while the Tata Tazo co-
branded teas have been priced from Rs 90 to 
Rs 130. The regular cappuccino and café lattes 
range from Rs 95 to Rs 135, while brewed 
coffee would be a relatively cheaper option 
(ranging from Rs 85 to Rs 105).  
Starbucks has entered into a sourcing and 
roasting arrangement with Tata Coffee and 
expects to leverage this association in other 
markets.  

Dr Reddy's Labs to acquire Octo-
Plus NV 

PTI | Oct 22, 2012, 10.25AM IST  

HYDERABAD: Drug maker Dr Reddy's 
Laboratories said on Monday it has decided to 
acquire Netherlands-based OctoPlus NV, a 
speciality pharmaceutical company, for about 
27.4 million euros (about Rs 193 crore).  
In a joint statement with OctoPlus, DRL said 
both the companies have reached conditional 
agreement in connection with an intended pub-
lic offer by DRL or a wholly owned subsidiary 
of DRL, for all issued and outstanding ordi-
nary shares in the capital of OctoPlus at an 
offer price of 0.52 euro in cash for each Octo-
Plus share.  
 
Chief executive officer and vice chairman of 

Dr Reddy's Lab G V Prasad said: "We are 
happy to have an R&D base in the Leiden area 
(The Netherlands) and the acquisition gives us 
the ability to strengthen our technological ca-
pabilities in the areas of drug delivery." 

Hyderabad company Rain Com-
modities to buy Belgian Rutgers 
for Rs 4,914 crore 

ET Bureau Oct 23, 2012, 01.03AM IST 

An unheralded company from Hyderabad has 
agreed to buy Rutgers, a Belgium-based 
manufacturer of coal tar pitch, for 702 million, 
or 4,900 crore, in the biggest overseas acquisi-
tion this year by a private Indian company. 
 
The all-cash deal highlights the ambitiousness 
of Rain Commodities, which in June 2007 
bought calcined petroleum coke manufacturer 
CII Carbon in the US for nearly $600 million, 
or Rs 2,400 crore then.The main use of coal 
tar pitch and calcined petroleum coke is to 
make electrodes for aluminium smelters. Rut-
gers is the world's second-largest coal tar pitch 
producer, and Rain Commodities the second 
biggest in the calcined petroleum coke busi-
ness globally. 
Rain, which is run by its reclusive managing 
director Jagan Mohan Reddy, is acquiring the 
stake from private equity firm Triton Partners 
through CII Carbon. The markets, however, 
were unimpressed with the deal, and sent the 
Rain stock tumbling 4.5% to 41.25 on the 
Bombay Stock Exchange while the benchmark 
Sensex gained nearly 0.6%. The company in-
sisted that there is a severe global shortage of 
both coal tar pitch and calcined petroleum 
coke, of which half a tonne is needed to pro-
duce one tonne of aluminium. 
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SMU hosts Inaugural Singapore-
India Business Dialogue as prel-
ude to its India Initiative            
Cont from P. 1 
manufacturing and globalisation. He also com-
mented on the economic implications for Sin-
gapore and India arising from recent reforms 
by the latter and urged Singapore businesses to 
seize the myriad of exciting opportunities be-
ing presented. Education and skills training 
would be two key areas where Singapore 
could tap the immense potential of India. 
 
DPM Tharman also noted that "there are sim-
ply not enough Singaporeans with an interest 
in India", and more could be done to encour-
age them to venture into India. For the long 
term, he was of the view that "one needs an 
intellectual and cultural mindset, as well as 
flexibility, that allow for sustained interac-
tions". He cited two SMU alumni, 2009 Busi-
ness graduate, Benedict Kuah and 2011 Ac-
counting graduate, Danson Ang as fine exam-
ples of Singaporeans who had the determina-
tion to succeed and the courage to venture into 
the Indian market in their respective profes-
sional capacity. 
Four business leaders - Mr Sanjiv Misra, 
Chairman, Asia Pacific Advisory Board, 
Apollo Management; Mr Girija Pande, Execu-
tive Chairman, Apex Advisors Pte Ltd; Mr 
Teo Soon Hoe, Senior Executive Director, 
Keppel Corporation; and Mr Jonathan Yap, 
Group Assistant CEO for Funds and CEO of 
India, Ascendas Pte Ltd, shared their valuable 
insights and experiences of doing business in 
India with the audience. The engaging discus-
sion was moderated by SMU's Provost and 
Deputy President, Prof Rajendra K Srivastava. 
 
His Excellency Dr T.C.A. Raghavan, India's 
High Commissioner to Singapore, was invited 
to deliver the Dialogue's closing remarks.  

of Hospitals and Diagnostics. On the subject 
of urbanisation, he concurred with DPM Thar-
man's observation that India could reap im-
mense supply-side benefits arising from 
"economies of agglomeration". He shared that 
the Indian government had been expending 
efforts to overcome the lack of infrastructure 
in the cities. Metro systems were currently 

under construction in eight Indian cities, with 
18 more planned for the next decade. The well
-received Inaugural Singapore-India Business 
Dialogue marks the first major activity rolled 
out under SMU's India Initiative. SMU is 
working closely with its corporate and aca-
demic partners to create more knowledge-
action networks that harness Asian insights 
and cross-border management capabilities. 
Pipeline undertakings include business round-
tables, executive programmes, as well as 
workshops that provide networking and exper-
tise development opportunities for corporate 
executives, academics and students from both 
countries. These collaborations will help boost 
bilateral ties between Singapore and India not 
only in trade and investment, but also in edu-
cation and other areas. Through such efforts, 
SMU aims to build a global reputation for it-
self as the University for the World of Busi-
n e s s  a n d  M a n a g e m e n t .                                 
Courtesy: SMU Corporate Communications 
 
Fortis sponsored Religare Health 
Trust raises Rs 2,260 crore on 
Singapore Exchange 
 

19 Oct, PTI 
 

Fortis HealthcareBSE 0.24 % today said the 
company's  sponsored Religare Health Trust 
(RHT) has raised nearly SGD 510.7 million 
(about Rs 2,260 crore) by listing its units on 
the Singapore Exchange. 
The proceeds from the listing will be utilised 
by RHT for repayment of debt and other li-
abilities incurred for the acquisition of the hos-
pital services companies and the initial portfo-
lio, among others, the company said in a state-
ment. Following the listing, Fortis will con-
tinue to hold 28 per cent stake in RHT through 
its  wholly-owned  overseas  subsidiary,  it 
added.  Commenting  on  the  listing,  Fortis 
Healthcare  Executive  Chairman  Malvinder 
Singh said: "The increasing demand-supply 
gap in healthcare delivery requires a signifi-
cant increase in investment. "By pursuing this 
model we are focusing on our core strength of 
delivering superior healthcare services with an 
emphasis on specialisation and widening the 
access to quality medical care". 
The move allows Fortis to follow an asset light 
strategy and align its business with interna-
tionally emerging trends, Cont on P. 16 
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Indian cos to be front-runners in adopting mobile workstyles: Study  

The Hindu Business Line  

India would be front-runner in adopting mobile work-
styles, with workplace of the future providing just seven 
desks for every 10 workers. Globally, almost a quarter 
(24 per cent) of companies has already fully adopted 
mobile workstyles.  
 
By 2020, organisations are set to reduce office space by 
almost a fifth (17 per cent), and each person will access 
corporate IT network from an average of six different 
computing devices, according to study by Nasdaq-listed 
IT firm Citrix. The trend towards fewer office-based em-

ployees – who use multiple computing devices to access corporate applications, data and services 
from a range of locations outside of the traditional office – is part of a global trend called mobile 
workstyles.  
By the middle of 2014, 83 per cent of organisations will have embraced mobile workstyles. The Ci-
trix Workplace of the Future report polled 1,900 senior IT decision-makers across 19 countries.  
Some of the highest desk-to-worker ratios in 2020 would be in Japan (8.77), South Korea (7.95) and 
Germany (7.90) and India (7.12). The figure for 2020 is as low as six desks for every 10 workers in 
Singapore, the Netherlands, the US and the UK.  
 
“Organisations are encouraging people to operate outside of the traditional workplace on their own 
personal devices to improve the bottomline – by making the organisation more responsive, improv-
ing productivity and reducing the cost of real estate and device management,” said Mick Hollison, 
Vice-President, integrated marketing and strategy Citrix. “At the same time, organisations are invest-
ing in the space they have to create enticing workplaces that foster collaboration, innovation and 
creativity. The result is a stronger organisation, with high calibre people performing at their best. The 
technology to enable the workplace of the future is already available and proven, and plans for work-
place redesign can easily be put in place. The real winners will be those that get the people manage-
ment and culture right, to empower the workforce of the future,” he added  

Workspace of Future 
Almost every organisation says it will redesign office space to be more appealing. The workplace of 
the future will foster creativity, be inspiring and encourage collaboration by enabling people to work 
from wherever, whenever and on whatever device so that work becomes something people do, not a 
place people go. The global report also reveals that a third of people (29 per cent) will no longer 
work from their traditional office. Instead, employees will base themselves from various semi-
permanent locations including the home (64 per cent), field and project sites (60 per cent), and cus-
tomer or partner premises (50 per cent). People are also expected to access corporate applications, 
data and services while mobile from locations such as hotels, airports, coffee shops and while in tran-
sit.  
 
For organisations, mobile workstyles create a more flexible, agile workplace (73 per cent), lower em-
ployee-related costs (53 per cent), reduce real estate costs (48 per cent) and help attract (47 per cent) 
and retain (44 per cent) top talent. Employees benefit from more flexibility (65 per cent), increased 
personal productivity (62 per cent), less commuting time (61 per cent), and a better work/life balance 
(55 per cent) are other benefits. It also helps them spend more time with customers (48 per cent). The 
majority of organisations (83 per cent) will use bring-your-own-device initiatives to manage the 
growing number of devices that people use to access the corporate network. Employees will gener-
ally choose and purchase their own computing devices, with 76 per cent of organisations reimbursing 
the employee in-part or fully.  
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India Market Days 
Date: 5-7 November, 2012 
Venue: Apparel Mart, Gurgaon, India 
Organizer: Apparel Export Promotion Council (APEC)  
Contact Person: 
Mr. Vijay Mathur (Acting Secretary General) 
Email: mailto:info@indiaapparelfair.com  
 
Details: AEPC is an autonomous body sponsored by the Ministry Of Textiles, Government of India 
and is engaged in promotion of Apparel Exports from India. 100 exhibitors, who have their per-
manent showrooms in the Apparel Mart would be exhibiting best of their apparel range during 
the market days. Ministry of Commerce, Government of India has approved this project under MAI 
assistance scheme thereby we will reimburse the cost of the economy class air ticket and two nights 
hotel stay for the buyers subject to ceiling prescribed by Ministry of Commerce.  
 
India Engineering Sourcing Show (IESS 2013) 
Date: 14-16 March, 2013 
Venue: Mumbai, India 
Organizer: EEPC-India (set up by Ministry of Commerce, Govt of India) 
Contact Person:  
Mr. R. Maitra ( Executive Director- EEPC India) 

Tel. # + 91 11 2371 6071 / 2335 3353 
Fax.# + 91 11 2331 0920 / 2373 6480 
Email: ed@eepcindia.net Website: http://www.iesshow.in/  

Details: “India Engineering Sourcing Show” is part of “India Show” and the main objective is to 
provide a platform for Indian organizations to showcase their strengths and capabilities to the global 
audience. The 1st edition of the India Engineering Sourcing Show was successfully organized during 
March 22-24, 2012, at Mumbai. 260 companies including foreign entities participated in IESS 2012 
and 7000 professionals visited the show.  

The focus sectors for IESS 2013 are as follows: 
INDUSTRIAL MACHINERY & MACHINE TOOLS 
INDUSTRIAL SUPPLY 
INFRASTRUCTURE & PROJECTS 
AUTOMOBILES & COMPONENTS 
DEFENCE 
ENERGY 
INNOVATION  
 
Two-Day Reverse Buyer Seller Meet 
Date: 1-2 February, 2013 
Venue: Chennai, India 
Organizer: Council for Leather Exports 
Contact Person:  
Mr. R. Ramesh Kumar ( Executive Director– Council for Leather Exports) Email: cle@cleindia.com  
Details: The objective for organizing the Reverse BSM by inviting potential overseas buyers is to 
promote the capabilities & developments of Indian Leather & Leather Products Industry as a major 
sourcing destination and facilitate B2B meetings between Indian Exporters and overseas buyers for 
sourcing leather products from India, establishing marketing tie-ups and exploring business collabo-
rations and joint venture agreements. The Council would reimburse the cost of the economy class air 
ticket and two nights hotel stay for the interested buyers.  

FORTHCOMING EVENTS >>>> INDIA 
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TENDER NOTICES >>>> INDIA 

Tender invitation for Supply of Laboratory Equipment  

Oil and Natural Gas Corporation limited (ONGC),  URL : http://tenders.ongc.co.in  

Closing Date : 21st November, 2012  

Fortis sponsored Religare Health Trust raises Rs 2,260 crore on Singa-
pore Exchange 

Cont from P. 13 
 the company said."We see tremendous opportunity in the sector and the creation of this asset light 
model gives us the ability to consolidate our business and access funds to sustain and accelerate 
growth," Singh added.  
  
Fortis Healthcare Ltd Executive Vice-Chairman Shivinder Singh said the offering endorsed the high 
level of interest among investors in the healthcare space and the intrinsic support for a progressive 
and modern business model. Fortis Healthcare further said pursuant to the IPO in Singapore, Escorts 
Hospital and Research Centre Ltd, Escorts Heart and Super Speciality Hospital Ltd will cease to be 
wholly owned subsidiaries of the company.  
Similarly, Escorts Heart and Super Speciality Institute Ltd, Fortis Health Management Ltd, Hospi-
talia Eastern Pvt Ltd, International Hospital Ltd, Kanishka Healthcare Ltd and Fortis Hospotel Ltd 
would also not be its wholly owned subsidiaries following the IPO. "The company would, through its 
wholly owned overseas subsidiary, continue to hold approximately 28 per cent units of RHT and 
consequently in all above entities," it added. Fortis Healthcare is currently present in 10 countries. It 
also has a pan India presence with 66 healthcare delivery facilities and has been growing its opera-
tions in India in the two key verticals of Hospitals and Diagnostics.  

Tender invitation for Supply of one no of High Precision Universal Grinding Machine 
(TE-41) and one no of CNC Vertical Machining Centre (TE-42) complete with accesso-
ries. 

Central Tool Room & Training Centre (Ministry of Micro, Small & Medium Enter-
prises, Govt of India) , URL : www.cttc.gov.in  

Closing Date : 2nd November, 2012  

Tender invitation for Supply of CNC Universal Milling Machine –01 nos 

The Ordnance Equipment Factory, Ministry of Defence,  URL : http://ofbeproc.gov.in   

Closing Date : 15th November, 2012  

Tender invitation for Supply of CNC Horizontal Machining Center 1000 X 1000 - 2 
Nos 

The Ordnance Equipment Factory, Ministry of Defence,  URL : http://ofbeproc.gov.in   

Closing Date : 18th December, 2012  
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For Feedback & Comments, please contact:  
Mr. Amitesh Bharat Singh, First Secretary (Commerce) 
Trade Wing 
High Commission of India 
31 Grange Road, Singapore- 239702  
Email : fscom@hcisingapore.org; hc@hcisingapore.org 

$50m for biodiversity 
conservation  

Oct 17, 2012, 8:45 IST , DNA 

Amid the controversy over 
allocation of resources for 
biodiversity by developed 
and developing nations, 
India has decided to allo-
cate $50 million (about Rs 
275 crore) towards biodi-
versity conservation. In 
addition, the country would 
also allocate similar 
amount to help other devel-
oping nations conserve bio-
diversity. 
Addressing the representa-
tives of about 190 countries 
at the opening plenary of 
the high-level segment of 
the 11th Conference of Par-
ties (COP-11) on the Con-
vention on Biological Di-
versity (CBD), prime min-
ister Manmohan Singh said 
the funds thus allocated 
would be used towards ca-
pacity building. 
Calling the allocation of 
resources as ‘Hyderabad 
Pledge’, Singh said, “We 
will use these funds to en-
hance the technical and 
human capabilities of our 
national and state mecha-
nisms to attain the Conven-
tion on Biological Diver-
sity objectives. We have 
also earmarked funds to 
promote similar capacity 
building in developing 
countries.” 
The three-hour tour of the 
prime minister to Hydera-
bad to attend the UN con-
ference on biodiversity also 
saw further commitment in 
the form of Singh formally 
launching a plan to set up a 
biodiversity park in Hy-
derabad and also a pylon to 
commemorate the first ever 
UN conference in Inde-
pendent India. 
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