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The IMF and the World Bank on Tuesday forecast an identical 5.6 per cent growth rate for In-
dia this year and a higher 6.4 per cent in 2015, citing renewed confidence in the market due to a 
series of economic reforms pursued by the new government.  
"Growth in India is expected to rise to 5.6 per cent in 2014 and pick up further to 6.4 per cent in 
2015 as both exports and investment increase," the International Monetary Fund said in its lat-
est World Economic Outlook (WEO) report released here on Tuesday.  
In 2013, India's growth rate was 5 per cent. On the other hand in China, growth will remain at 
7.4 per cent in 2014 and is projected to be of 7.1 per cent in 2015.  
According to the WEO, after a slowdown in the first half of 2014, global growth is forecast to 
strengthen to 3.5 per cent in the second half of 2014 and 3.8 per cent in 2015.  
But growth is uneven and still weak overall and remains susceptible to many downside risks. 
Earlier the World Bank said that Indian 
economy, which accounts for 80 per cent 
of South Asia's output, is set to grow by 6.4 
per cent in 2015-16 as against 5.6 per cent 
in 2014-15. 
With economic activity buoyed by expecta-
tions from the newly-elected government 
of Prime Minister Narendra Modi, India is 
benefiting from a "Modi dividend", the 
bank said in its twice-a-year South Asia 
Economic Focus report on Monday. 
Over the next year or so economic growth 
should be supported by the recovering US 
economy that would provide a market for 
Indian merchandise and service exports, it 
said.  
"The outlook over the next years for South 
Asia indicates broad economic stability and 
a pick-up in growth with potential risks 
concentrated on the fiscal Cont on P. 3 
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Chief Minister of Ra-
jasthan visits Singa-
pore 

 

The Chief Minister of Rajast-
han Smt. Vasundhara Raje 
visited Singapore from 13 to 
16 October 2014.  She was 
accompanied by senior offi-
cials from the Rajasthan gov-
ernment. 
During the course of her visit 
the Chief Minister met Sin-
gapore Deputy Prime Minis-
ter and Minister for Finance 
Tharman Shanmugaratnam  
and Minister for Foreign Af-
fairs and Minister for Law K 
Shanmugam. In addition, she 
also met Minister for the En-
vironment and Water Re-
sources Dr Vivian Balakrish-
nan, as well as Minister in 
the Prime Minister’s Office 
and Second Minister for 
Home Affairs and Trade and 
Industry S Iswaran. 
Smt Vasundhara Raje was 
the Guest of Honour at a 
business seminar on 15 Octo-
ber 2014.  The seminar was 
organised by the Rajasthan 
government with support 
from the Singapore Business 
Federation, Singapore Manu-
facturing Federation,  
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IMF, World Bank forecast 6.4% growth for India in 2015 

Narendra Modi launches Clean India 
Mission 
LIVEMINT, THU, OCT 02 2014.  

Prime Minister wields broom on Delhi roads; urges people 
to dedicate 100 hours per year to volunteer towards making 
India a cleaner country  
 

New Delhi: Prime Minister Narendra Modi on 
Thursday launched the Swachh Bharat Mission or 
Clean India Campaign at Rajpath, the avenue that 
runs from Rashtrapati Bhavan to India Gate in 
New Delhi, in front of school children, govern-
ment officials and celebrities. 
Addressing the audience, Modi said the “Swachh 
Bharat Mission is beyond politics. All govern-
ments have done something or the other to achieve 
cleanliness in the country. I greet all of them for 
this. I do not make Cont on P. 18 
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Cheaper food pushes retail infla-
tion to record low in Sept  
 
Reuters, NEW DELHI Mon Oct 13, 2014  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

India's retail inflation eased for a second consecu-
tive month in September, but the risks of price 
shocks from poor monsoon rains and oil are ex-
pected to prevent the central bank from cutting 
interest rates soon. 
Consumer prices rose a slower-than-expected 
6.46 percent from a year earlier, the lowest since 
figures were first published in January 2012. 
Slowing food inflation and a favourable statistical 
base drove the decline, government data showed 
on Monday.  
In August, retail prices rose 7.73 percent year on 
year. 
Lower prices should cheer Prime Minister Naren-
dra Modi, who won the strongest electoral man-
date in 30 years in May on promises to control 
inflation and pull India's economy out of its most 
protracted slowdown since the 1980s. 
India has long struggled with soaring prices, par-
ticularly those for food. Food inflation dropped 
last month to 7.67 percent from 9.35 percent in 
August. 
 
Encouragingly, core inflation slowed to 5.9 per-
cent from 6.9 percent in August, suggesting de-
mand-driven price pressures are weakening. 
"With core inflation coming off incrementally, 
Reserve Bank of India (RBI)'s comments on con-
trolling inflation may get more confident," said A 
Prasanna, an economist at ICICI Securities Pri-
mary Dealership. 
 
Wholesale prices data due on Tuesday at 0630 
GMT is expected to offer further evidence that 
inflationary pressures are waning. The wholesale 
price index (WPI) probably rose 3.3 percent in 
September, its slowest pace in nearly five years, 

compared with a 3.74 percent annual gain in Au-
gust. The RBI is nevertheless expected to keep 
interest rates on hold until the April-June quarter, 
concerned that poor monsoon rains and geopoliti-
cal tensions that affect oil could drive up prices. 
"This doesn't materially change the probability of 
any rate cut in the near term," Prasanna said.  
The RBI sent a strong signal last month that it 
would hold off cutting rates until it was confident 
that consumer inflation could be reduced to a tar-
get of 6 percent by January 2016. 
 
COUNTER-FORCES  
Persistently high inflation is also weighing on a 
nascent economic recovery, crimping consumer 
demand which powers nearly 60 percent of Asia's 
third-largest economy.  
Consumer goods output, a proxy for consumer 
demand, has grown in just two of the last 20 
months. It fell an annual 6.9 percent in August, 
dragging down overall industrial production 
growth to a sharply lower than expected 0.4 per-
cent. 
Friday's dismal industrial figures have cast a 
shadow on the sustainability of the pace of recov-
ery shown by the economy in the April-June 
quarter, when it grew 5.7 percent year-on-year, its 
fastest pace in 2-1/2 years. 
That performance had raised hopes that India's 
prolonged economic slump was finally over and 
that growth could reach as much as 6 percent in 
the fiscal year to March 2015 - sharply higher 
from below 5 percent in the last two years. 
JP Morgan cut its growth estimate for this fiscal 
year to 5.1 percent from 5.3 percent after the in-
dustrial output data. 
Apart from a favourable statistical base, falling 
global crude prices are expected to help lower 
headline inflation.  
Brent crude oil fell below $88 a barrel on Mon-
day, its lowest in almost four years. Since India 
imports more than 70 percent of its oil, every $10 
a barrel fall in global prices should lower retail 
inflation by 20 basis points. 
"RBI will wait and see how data pans out post-
November when base effect will wane," said 
Rupa Rege Nitsure, chief economist at Bank of 
Baroda. "My stance remains the same, that there 
will be a prolonged pause on rates." 
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Core sector growth at 5.8% in Au-
gust 
 
Business Standard:  October 01, 2014 
 
New Delhi: Driven by good expansion in steel, 
coal, cement and electricity generation, the output 
of eight crucial core sector industries rose 5.8 per 
cent in August from 2.7 per cent in July, official 
data showed on Tuesday. 
The eight industries had risen 4.7 per cent in Au-
gust, 2013-14. 
For the first five months of 2014-15, the eight 
grew 4.4 per cent, marginally higher than the 4.2 
per cent in the corresponding period of the earlier 
year. 
This might boost industrial growth data for Au-
gust, which had dipped to 0.5 per cent in July. 
The eight industries constitute 38 per cent of the 
Index of Industrial Production (IIP). 
Earlier, there was apprehension over IIP growth 
in August after a mere 2.35 per cent rise in mer-
chandise export for the month. The August core 
sector data had allayed this fear about industrial 
growth in the month, said ICRA senior economist 
Aditi Nayar. 
However, there is no one-to-one correspondence 
between core sector data and the IIP numbers. 
For instance, core sector output rose 7.3 per cent 
in June from 2.3 per cent in May but the IIP rise 
declined to 3.9 per cent from the earlier five per 
cent. 
Crude oil, natural gas and refinery products saw 
production contracting in August. In July, five 
industries had seen a decline. Steel, which saw 

production falling 3.4 per cent in July, rose 9.1 
per cent in August. Electricity generation rose 
12.6 per cent in August after doing so by 11.2 per 
cent in July. In the first five months of the current 
financial year, electricity generation has grown 
by double digits in four months. The exception 
was May, when it expanded 6.3 per cent. 
Production of coal, a vital raw material for elec-
tricity generation, increased 13.4 per cent in Au-
gust, more than double the 6.2 per cent in July 
and the highest growth in it during the first five 
months of 2014-15. However, the recent Supreme 
Court decision on coal block allotments, cancel-
ling all but four of the 218 made since 1990, 
makes it unclear if this can be sustained, said 
Nayar. 
Cement posted 10.3 per cent growth in August, 
though lower than the 16.5 per cent in May. The 
fact that August also showed a monsoon revival 
showed that construction activity, either for infra-
structure or for personal dwellings, is on the up-
swing. 
The economy rose at a two-year high of 5.7 per 
cent in the first quarter of this financial year 
(April-June), after two years of below-five per 
cent growth. The Reserve Bank of India has re-
tained its earlier economic growth target of 5.5 
per cent for 2014-15, projecting growth in the 
second and third quarter to be moderating, before 
rebounding in the fourth one. 
 
FDI in telecom sector jumps mani-
fold to $2.33bn in April-July 
 
PTI | Oct 2, 2014, 06.35PM IST  

 
 

 
 
 
 
 
 
 
 
 
 
 

After registering a huge decline in the recent past, 
foreign direct investment in the telecom sector 
grew manifold to $2.33 billion in the first four 
months of 2014-15. 
During the entire 2013-14 fiscal, the sector had 
received a total FDI of $1.3 billion.  
FDI in the telecom sector, which includes  

Cont from P. 1..and structural reform side," said 
Martin Rama, chief economist for South Asia at 
the World Bank. 
"Future growth will increasingly depend on 
strong investment and export performance," he 
added. 
Private investment is expected to pick up thanks 
to the government's business orientation, and de-
clining oil prices should boost private sector com-
petitiveness. 
But economic reforms will be needed for India to 
achieve its full long-term growth potential, the 
report argued. 
The report said the region's economy will expand 
by a real 6 per cent in 2015 and by 6.4 per cent in 
2016 compared to 5.4 per cent this year, poten-
tially making it the second fastest growing region 
in the world after East Asia and the Pacific.  
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radio paging, cellular mobile, basic telephone 
services, attracted only $12 million during April-
July period of the last fiscal, as per the depart-
ment of industrial policy and promotion.  
According to an industry expert, payment of 
spectrum auction and investments in network 
rollout are some of the factors that have helped 
attract more FDI in the sector. 
In 2011-12, 2010-11 and 2009-10, the sector at-
tracted FDI worth $1.99 billion, $1.66 billion and 
$2.55 billion respectively. 
Increase in the foreign investment inflows in the 
sector helped the overall FDI, which increased by 
52 per cent to $10.73 billion during April-July 
this fiscal. 
Other sectors that received large FDI inflows dur-
ing the first four-months of the current fiscal in-
clude services ($1.03 billion), Pharmaceuticals 
($886 million) and construction ($430 million).  
During the period, India received maximum FDI 
from Mauritius ($3.38 billion), Singapore ($1.66 
billion), the UK ($824 million) and Japan ($834 
million).  
 
FDI Inflows to Hit All-Time High 
This Fiscal Year: Commerce Minis-
try  
 
Press Trust of India | Updated On: October 09, 2014 21:11 
(IST)  
 
India will attract the highest-ever inflow of for-
eign direct investment (FDI) in the current fiscal 
year (2014-15) on the back of a slew of policy 
reforms announced by the new government, a 
senior DIPP official has said. 
"I am sure we would achieve an all-time high in 
FDI inflows in FY15 given the extra focus on the 
same we are giving," Joint Secretary in the De-
partment of Industrial Policy and Promotion Atul 
Chaturvedi said at an event organised by Ficci in 
Mumbai on Wednesday's evening. 
He, however, declined to give a target for the in-
flows which the government is expecting for the 
fiscal year. 
Mr Chaturvedi said the highest ever FDI flows 
received by the country were in FY12 at $35.12 
billion. He also said that in four months of this 
fiscal year alone, the flows have crossed $10.75 
billion. 
"We are looking at increasing FDI with all these 
promotional measures and promoting the country 
as an investment destination," he said. 
It can be noted that the new government has un-

dertaken a slew of measures, including upping the 
FDI in defence and insurance sectors to 49 per 
cent and also having a clause to make it 100 per 
cent in some cases, and allowing foreign invest-
ment in railways in all areas excluding opera-
tions, among others. 
These measures have been complimented with 
high profile state visits like one by Prime Minis-
ter Narendra Modi to Japan and the US, where a 
strong pitch for attracting investments have been 
made. 
The government has also initiated campaigns like 
the high decibel 'Make in India' initiative which is 
directed towards making the country a manufac-
turing base, which will also involve attracting 
higher foreign direct investments. 
 
FDI in LLPs to be freed from seek-
ing government nod 
 
The Indian Express, 7 Oct.’14 
 
Foreign direct investments in limited liability 
partnerships would soon be freed from seeking 
government nod. All that an LLP would need to 
do is submit an undertaking from its partners and 
a certificate from a chartered accountant on the 
extent of foreign control in it. 
Department of Industrial Policy & Promotion — 
after consulting Reserve Bank of India and De-
partment of Economic Affairs — has concluded 
that in sectors or activities where 100 per cent 
FDI is allowed under the automatic route, the for-
eign investor would not require government ap-
proval. 
“This would free the FIPB (Foreign Investment 
Promotion Board) from the burden of dealing 
with all cases of foreign investment in LLP with-
out any substantive issue,” the RBI said while 
giving ‘no objection’ for automatic route sectors. 
In sectors where FDI is restricted to below 100 
per cent but under the automatic route, the RBI 
wants the LLP to furnish the undertaking and the 
CA’s certificate before being allowed to take the 
FDI through automatic route. 
That is because of the basic difficulty inherent in 
the nature of governance of an LLP where the 
degree of control does not depend on the capital 
of profit share of the investors but on the 
“qualitative provisions of the partnership agree-
ment”. 
“Thus, both for FIPB as well as for RBI, it will be 
difficult to assess whether the degree of foreign 
control agrees with that defined for companies 
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(24, 49 or 74 per cent) which reflects the comfort 
of regulators on how much foreign control can be 
ceded in a given sector considered strategically 
important,” RBI said. 
After certification, the proposed norms would 
provide the LLPs, existing or new, the same FDI 
status as available to Indian companies through 
automatic route in sectors with cap on invest-
ments. The new rules, mooted last April, were 
sent to Ministry of Corporate Affairs on Septem-
ber 25 for concurrence. 
They would be an improvement over existing 
rules whereby LLPs have a restricted regime as 
any FDI or any form of foreign investment in 
LLP, direct or indirect, needs prior FIPB. FDI in 
LLP is not permitted in sectors with caps. 
Restrictions would continue in sectors that are 
eligible to accept 100 percent FDI under auto-
matic route but are subject to FDI-linked per-
formance related conditions; sectors eligible to 
accept FDI under government approval route; 
agricultural/plantation activity and print media; 
and, prohibited sectors not eligible to accept FDI. 
LLPs have become the globally-preferred vehicle 
of business to overcome tax issues and red tape 
that otherwise dog foreign investors. Owing to 
flexibility in its structure and operation, it would 
be useful for small and medium enterprises, in 
general, and for the enterprises in services sector, 
in particular. 
 
Govt clears 25 FDI proposals worth 
Rs 1,546 cr 
 

 http://zeenews.india.com/business/news/economy/govt-
clears-25-fdi-proposals-worth-rs-1-546-cr_110018.html 
 

New Delhi: The Finance Ministry has approved 
25 FDI proposals, including six of single-brand 
retail trade, envisaging a total investment of Rs 
1,546.12 crore, and referred a Rs 1,800-crore 
pharma proposal to the Cabinet for consideration. 
The proposals have been cleared by the Finance 
Ministry following recommendations for the 
same by Foreign Investment Promotion Board 
(FIPB), a multi-department panel headed by Fi-
na nce S ecr eta r y Ar vind Mayara m. 
Among others, the government has cleared "multi
-brand retail trading (MBRT)" applications of 
Flemingo International (BVI) and Miami Per-
fume Junction, Inc, USA. These proposals envis-
age investment of Rs 50.5 crore. 
These MBRT proposals relate to investment in 
setting up shop in duty free area and selling prod-
ucts on board on international flights, the Finance 

Ministry said. 
It further said three pharma sector applications, 
including a Rs 600 crore proposal of Laurus 
Labs, has also been cleared. 
The single-brand retail trading proposals which 
have been cleared include that of Lush Ltd, UK; 
Austria Puma Dassier Gesellchaft m.B.H, Austria 
and Bestseller United (Singapore) Pte Ltd, Singa-
pore. 
 
India Inc's foreign investment dou-
bles to $3.02 billion in September 
 

PTI | October 12, 2014, 12.10 pm IST  

India Inc's overseas direct investment in Septem-
ber 2014 more than doubled from a year ago pe-
riod to USD 3.02 billion, the Reserve Bank data 
showed. Total investments abroad by Indian 
firms were at USD 1.43 billion in September 
2013. 
In the previous month August, the Indian compa-
nies had undertaken investments of USD 1.25 
billion in overseas markets. The investments were 
a mix of issuance of guarantees (USD 2.53 bil-
lion), loan (USD 257.60 million) and of equity 
(USD 232.59 million). 
Tata Steel, KBC International, Glenmark Phar-
maceuticals, Videcon Industries, and Mercator 
were among the major investors overseas during 
the month. Tata Steel invested USD 1.88 billion 
in its wholly-owned unit in Singapore and Merca-
tor made an investment of USD 45 million in its 
joint venture in Singapore. 
Videocon Industries made an investment of USD 
22.06 million in a wholly owned unit in the Cay-
man Island, and KEC International USD 81.3 
million in a wholly unit in Mauritius. Glenmark 
Pharmaceuticals invested a total of USD 27.12 
million in five separate tranches in its joint ven-
tures and wholly owned subsidiaries in Egypt, 
Mexico, Nigeria, Venezuela and Switzerland. 
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India’s economy is expected to grow by 5.5% in Fiscal Year 2014 (ending 31 March 2015), un-
changed from the Asian Development Outlook (ADO) 2014 forecast in April. The revival of invest-
ment, a possible easing of interest rates in mid-2015, and improved growth in the industrial econo-
mies should boost growth to 6.3% in FY2015, a bit higher than the ADO 2014 forecast. Recent 
measures such as easing environmental and forest clearances for mines, roads, power stations, and 
irrigation systems - and expanding the monitoring role of the project monitoring group - will help 
speed the implementation of projects in the pipeline. 

 
Source: ADB estimates. 
Inflation continued to track lower in the first 4 months of FY2014, with year-on-year consumer infla-
tion averaging 8.1%. This was well below the FY2013 average of 9.7%, as was wholesale inflation at 
5.6% versus 6.0%. A base effect, subdued corporate pricing power, tight monetary policy, and slug-
gish consumer demand combined to temper inflation. 
Monetary policy is likely to remain tight, given the central bank’s focus on reining in inflation. Con-
sumer inflation is expected to average 8.1% in the whole of FY2014 and then moderate to 7.2% in 
FY2015. These forecasts assume continued measures to tame food inflation, modest hikes in support 
prices for farmers, and moderating growth in rural wages. Wholesale price inflation - which excludes 
services, has a smaller food component, and was earlier the target of monetary policy - is forecast to 
average 5.7% in FY2014 and 5.5% in FY2015, in both cases 0.3 percentage points lower than fore-
cast in ADO 2014. 
Since raising key policy rates by 25 basis points in January 2014, the central bank has maintained the 
status quo. It is reluctant to lower rates and risk missing its targets for lower inflation at 8.0% by 
January 2015 and 6.0% by a year later. 
The new union budget presented in July 2014 aims to cut the fiscal deficit to 4.1% of gross domestic 
product (GDP) in FY2014. The ratio of tax (including the provincial share) to GDP is projected to 
come in at 10.6%, which assumes a 17.7% increase in gross tax collections, for tax buoyancy of 1.4. 
This is a much higher ratio of tax collection growth over GDP growth than has been experienced be-
fore. Without any major change in tax structure, achieving higher tax buoyancy will be a challenge. 
The external sector improved in the first quarter of FY2014 as measures initiated in mid-2013 took 
hold. The trade deficit shrank to $34.6 billion from $50.5 billion in FY2013. Imports contracted by 
6.5% as gold imports, which had caused very high trade deficits, fell by more than half from the year
-earlier quarter to $7.8 billion as various import curbs were imposed. While oil imports increased 
marginally by 4.1% in this period, imports other than gold and oil remained flat. 
The FY2014 current account deficit is likely to be 2.3% of GDP, a tad less than forecast in ADO 
2014. In FY2015, the current account deficit is expected to widen slightly to 2.5% (again less than 
the earlier forecast) on account of imports growing by 10% as industry and investment revive, and 
with further relaxation of import curbs. Exports are also expected to pick up and grow by 10% as 
partner countries further consolidate their growth momentum. 
Source: ADB. 2014. Asian Development Outlook 2014 Update. Manila. 

Selected Eco-
nomic Indica-
tors (%) - India 

2014 2015 

ADO 2014 Update ADO 2014 Update 

GDP Growth 5.5 5.5 6.0 6.3 

Inflation 6.0 5.7 5.8 5.5 

Current Account 
Balance (share of 
GDP) 

-2.5 -2.3 -2.8 -2.5 

ECONOMY 
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Centre rolls out plan for higher 
ranking on ease of doing business 
 
The Indian Express, 6 th October, 2014 
 
The Centre is set to roll out a two-pronged strat-
egy to cut the bureaucratic red-tape that business 
have to face in India. 
The first is getting states to commit to simplifying 
and rationalising the regulatory environment at 
their end, for which chief secretaries are being 
summoned to New Delhi for one-to-one delibera-
tions. 
The second step is giving specific instructions to 
the different arms of the Central government to 
cut inter-departmental wrangling on clearances. 
This, accompanied by the benchmarking of six 
“best practices” granting clearances to industry 
that are being currently followed in states such as 
Maharashtra, Gujarat, Karnataka, Rajasthan and 
Punjab, would form the core of the Centre’s strat-
egy to enable India to leapfrog its current rank-
ings on the World Bank’s ‘Ease of Doing Busi-
ness’ index. 
As a step in this direction, the chief secretaries of 
Delhi and Maharashtra are learnt to have already 
concluded their meeting with Union commerce 
ministry officials here over the last few weeks, 
where the singular agenda was on how to sim-
plify and rationalise the regulatory environment. 
Since much of the interface that investors have is 
primarily with state government departments, 
states have been asked to take up at least five 
measures on priority — all returns to be filed on-
line through a unified form, a check-list of re-
quired compliances to be placed on ministry or 
department’s web portal, all registers required to 
be maintained by the business to be replaced with 
a single electronic register, no inspection to be 
undertaken without the approval right from the 
top, and for all non-risk, non-hazardous busi-
nesses, the introduction of a system of self-
certification. 
At the Central level, different wings of the gov-
ernment, including the labour ministry, home 
ministry and the defence ministry, have been is-
sued customised guidelines. 
For instance, the issue of delays in the time taken 
in registration of establishments with the Employ-
ees’ Provident Fund Organisation (EPFO) and 
Employees’ State Insurance Corporation (ESIC) 
has been taken up with the labour ministry and as 
a result, both processes are being automated 
through on-line registration and ESIC registration 

number are to be provided on a real-time basis. 
As part of the guidelines issued to streamline the 
processing of applications for grant of extension 
of validity of industrial license, the home ministry 
has been given a maximum of 12 weeks for grant 
of security clearance on industrial licence appli-
cations. 
In addition, proposals for foreign investment 
clearance to the Foreign Investment Promotion 
Board would, in due course, be accepted in the 
digital form and the practice of submission of 
hard-copies is expected to be done away with. 
“The information on the automation of the online 
registration on the labour ministry front has al-
ready been shared with a World Bank study 
group,” an official involved in the exercise said. 
In addition, the Department of Industrial Policy 
and Promotion (DIPP) has developed a checklist 
with specific time-lines for processing all applica-
tions filed by foreign investors. 
The DIPP is already implementing the ‘eBiz’ pro-
ject that is expected to provide a single platform 
to avail business and investment related services 
through a single composite form. 

 
BANKING/FINANCE 

 
RBI to re-examine foreign invest-
ment limit in government bonds 
Reuters | October 03, 2014, 09.10 am IST 

 

Delhi: The Reserve Bank of India will re-
examine foreign investment limit in government 
debt, central bank governor Raghuram Rajan told 
analysts in a conference call on Wednesday. 
Rajan said that he expects the allocation available 
for foreign investors in government bonds to in-
crease as short-term debt matures, but added the 
central bank would over time "re-examine the 
limit and see what we can do." 
 
As of Tuesday, 96.6 percent of India's $25 billion 
government debt limit for foreign institutional 
investors was utilised. 
Rajan also said the central bank is talking to 
Euroclear and other organisations to allow trading 
in Indian government bonds to be settled through 
their systems. 
 
The RBI kept its key policy repo rate unchanged 
at 8.0 percent on Tuesday. 
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Overseas borrowing norms for In-
dia Inc may be eased: RBI 
 
The Hindu BusinessLine , Oct 8, 2014 
 
The Reserve Bank of India is looking to partially 
relax the External Commercial Borrowing norms 
for India Inc, said a top official. 
“We cannot open (the ECB window) fully given 
the current situation. The Sahoo committee has 
made certain recommendations and we are look-
ing at that. It is not that we will open in a big 
bang way but there is scope,” said HR Khan, 
Deputy Governor, on the sidelines of a confer-
ence on the role of foreign and domestic invest-
ments. 
The Deputy Governor stated that the RBI has 
made many relaxations in the last five years for 
raising ECB, including seven-year corporate gen-
eral purpose loans from direct equity holders, and 
some in the area of infrastructure and affordable 
housing. 
Khan also reiterated that the RBI is working on 
allowing settlements of government bonds in the 
EuroClear system, the world’s biggest securities 
settlement system. 
“We have the proposal of EuroClear and Clear-
stream settlement. There is a Budget announce-
ment also on international settlement. So we are 
working on it to see how we can balance between 
the loss of liquidity in the local market and pro-
viding ease of trading for the overseas investors... 
Right now, it is for gilts and not corporate 
bonds,” Khan added. 
Pointing out that China is not fully convertible on 
capital account and that India is more convertible 
than the former, Khan said convertibility per se is 
not going to be a determinant for FDI flows or for 
exports to grow.  

 
MARKETS 

 
Indian markets outperform global 
peers in H1 of FY15 

Business Standard:  October 01, 2014 

 
New Delhi: Indian markets rose 19 per cent in 
the first half of this financial year, the best per-
formance by any market during this period, glob-
ally. The rise was primarily due to strong flows 
from foreign institutional investors (FIIs), amid 
hopes the new government at the Centre would 
announce key policy reforms to help kick-start 

economic growth. 
As of September 26, FIIs had invested Rs 61,024 
crore this financial year, while mutual funds had 
put in Rs 15,298 crore during the same period, 
according to Securities and Exchange Board of 
India data. The market rally saw the BSE Sensex 
and the National Stock Exchange Nifty hit their 
record highs of 27,355 and 8,180, respectively, 
after the results of the general election. “Since the 
formation of the government, the NDA (National 
Democratic Alliance) has made all the right 
noises, through the Union Budget and a series of 
announcements. These have had a positive impact 
on the sentiment and the investment climate. The 
equity market has also given a thumbs-up to most 
initiatives,” said a recent note by ICICI Securi-
ties. 
The rally in the mid- and small-cap stocks out-
paced the rise in the benchmarks, with the CNX 
mid-cap and the CNX small-cap indices gaining 
32 per cent and 34 per cent, respectively, during 
this period. 

 

BUSINESS 

Singapore’s Temasek to buy $82 
mln stake in India’s Devyani 
 

Reuters 
 
Temasek Holdings has agreed to invest 5 billion 
rupees ($82 million) to buy a stake in Devyani 
International, operator of KFC, Pizza Hut and 
Costa Coffee chains in India, three sources with 
direct knowledge of the matter said. 
The sources said the Singapore state investor 
would use 1 billion rupees to purchase part of a 
holding in Devyani by ICICI Venture, the private 
equity arm of ICICI Bank. 
The rest would be a direct purchase in the restau-
rant chain operator, the sources added, declining 
to specify the percentage stake that Temasek 
would acquire. 
“The deal is done and an announcement is likely 
very soon,” one of the sources said. 
Devyani International operates more than 300 
outlets of restaurant and coffee chains including 
Pizza Hut, KFC and Costa Coffee in India and 
other southeast Asian countries, according to its 
website. 
Temasek and ICICI Venture declined to com-
ment, while Devyani International officials did 
not immediately return phone calls seeking com-
ments. 
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Vizag-Chennai industrial belt gets 
Rs 15,000 crore ADB aid 
 

TNN | Oct 8, 2014, 03.41AM IST  
 

HYDERABAD: Giving a big fillip to the eco-
nomic growth of residuary Andhra Pradesh, 
Asian Development Bank (ADB) on Tuesday 
announced that it will pump in a staggering $ 2.5 
billion (over Rs 15,000 crore) in the form of fi-
nancial assistance to develop the Visakhapatnam-
Chennai industrial corridor proposed by the NDA 
government in the Union budget. 
ADB country director Hum Kim made the an-
nouncement of developing the industrial corridor 
after meeting AP chief minister N Chandrababu 
Naidu here on Tuesday. Kim said a special offi-
cer would be appointed to monitor the industrial 
corridor's progress and assured Naidu that the 
industrial zones proposed in the corridor would 
be set up within six months. 
The project envisages development of five indus-
trial zones. These zones are to come up in Visak-
hapatnam, Kakinada, Machilipatnam, Anantapur 
and Erpedu-Srikalahasti. "ADB will fund about 
$2.5 billion through government of India, minis-
try of commerce and industry. The partnership 
between AP government and ADB will give a 
boost to industrial development across Andhra 
Pradesh," Parakala Prabhakar, advisor to AP gov-
ernment, told TOI.  
Apart from the financial assistance, the ADB 
chief said the bank would help the state govern-
ment attract investors from China, Japan, South 
Korea and European countries, Prabhakar added.  
Apart from the five cities and towns in the state 
that the industrial corridor would pass through, 
Rajahmundry, Bhimavaram, Nuzivedu, Vijay-
awada, Guntur, Bapatla, Ongole, Nellore, Gudur 
and Naidupeta would also stand to gain in the 
form of rapid industrial development. The corri-
dor envisages self-sustaining industrial townships 
with world-class infrastructure, road and rail con-
nectivity for freight movement to and from ports 
and logistics hubs, domestic, international air 
connectivity, uninterrupted power and quality 
social infrastructure. 
As part of the project, several industrial clusters 
are likely to come up in the seven coastal districts 
of AP. In fact, in his budget presentation, Union 
finance minister Arun Jaitley had specifically 
mentioned the development of Kakinada port in 
East Godavari district and also a hardware cluster 
in the region. With experts from Pricewater-
houseCoopers and John Arnold, an independent 

consultant working under the guidance of the De-
partment of Industrial Policy and Promotion un-
der the Union ministry of commerce and industry 
overseeing the Vizag-Chennai industrial corridor 
project, ADB joining the venture would hasten 
the pace of the project implementation, felt AP 
government officials. 
 
Microsoft to set up 3 data centres in 
India by 2015 
 

The Economic Times:  October 01, 2014 
 
New Delhi: Microsoft plans to offer its commer-
cial and cloud services - Azure and Office 365 - 
from three local data centres by the end of 2015, 
making it the first technology company to set up 
cloud data centres in India, a move that experts 
say will help the US-based software giant com-
pete better in the domestic market. 
"When we think about the cloud opportunity in 
India itself, it is going to be a $2 trillion opportu-
nity," chief executive Satya Nadella said in Delhi 
on Tuesday, adding that the move will help In-
dian companies, government and entrepreneurs. 
Without disclosing the investment involved in 
setting up the data centres, Nadella said they will 
have "sizeable" capacity. 
The announcement is significant given that the 
ruling Bharatiya Janata Party has been vocal 
about bringing local data centres to India to main-
tain data sovereignty. Besides, a large number of 
Indian enterprises have increasingly voiced con-
cerns about hosting their data on the public cloud 
because none of the major players such as Ama-
zon Web Services, Microsoft or Google have 
cloud data centres in India. 
"I think in two or three years, when the servers 
come to India, the public cloud market will be-
come more interesting because now there are 
some territorial issues in holding the data in the 
country," Jagdish Belwal, CIO at Tata Motors, 
which currently uses Amazon Web Services, told 
ET in a recent interview. 
Competition in the cloud market is increasing, 
with players such as IBM spending millions of 
rupees advertising its Softlayer cloud and Oracle 
making a push in the Indian market with the an-
nouncement of several new cloud offerings for 
different industries. Microsoft's move to set up a 
local data centre will give the company "more 
muscle" to compete in the cloud services market 
and "Office 365 could see higher adoption", ac-
cording to Vishal Tripathi, principal research ana-
lyst at Gartner. 



 

HIGH COMMISSION OF INDIA, SINGAPORE                      10  INDIA FOCUS  

Gulf Petrochem to invest Rs500 
crore in India to enter lubricants 
market  
 
Livemint:  October 09, 2014 
 
Mumbai: With two acquisitions in India in a 
span of two months, Sharjah-based Gulf Petro-
chem Group is now planning to invest an addi-
tional Rs500 crore in India to enter the cluttered 
and competitive Rs6,000 crore lubricants market. 
The twin acquisitions have given the company a 
foothold in the fuel storage terminal business and 
the lubricants market in India. 
According to company officials, the company 
recently acquired industrial lubricants company 
Sah Petroleum for Rs95 crore and Royal Dutch 
Shell Specialties’ bitumen plant at Savli, near 
Vadodara in Gujarat, for Rs15 crore to enter the 
fuel storage terminal business in India. 
Thangapandian Srinivasalu, executive director of 
the company, said with a strong government at 
the helm and with its focus on domestic manufac-
turing, Gulf Petroleum would like to invest an-
other Rs500 crore in India which will entail enter-
ing deeper into the lubricants space with products 
in automotive and marine industries as well as 
setting up two more fuel storage terminals to have 
a total storage capacity of up to 600,000 cubic 
metres. 
“These plans of investment are not finalized and 
there are chances they can be scaled up further 
based on the opportunity available,” he said, and 
added that the company would like to be among 
the top ten lubricant companies in the country. 
 
Singapore firm aims to launch 
phone number shield app in India 
 

PTI | Singapore | Published: Oct 01 2014, 15:58 IST 
 

A Singapore-based technology firm is in talks 
with major Indian telecom companies to intro-
duce a new safety application which ensures pri-
vacy by shielding mobile phone numbers, espe-
cially protecting women from abuse.  
"We are in advanced level of talks with major 
Indian telcos and expect to introduce the new ap-
plication by the first quarter of next year," said 
Gurtaj Singh Padda, CEO and founder of Boo-
leantech.net, which has produced the technology -
based application.  
'StitMe' is being marketed as business to con-
sumer and its bigger, sister app 'ShieldMe' is for 
business to business basis, he said adding, both 

applications offer mobile phone privacy.  
"As online dating platforms continue to increase 
in popularity, it is important, now more than ever, 
that women take precautions to protect them-
selves and their privacy."  
"Personal privacy is a fundamental right of every 
individual and StitMe ensures privacy by shield-
ing the phone number," he said.  
He underlined the recent safety measures intro-
duced to protect women in India and the growing 
importance of mobile phones across the country.  
'StitMe', a free anonymous and safe communica-
tion, SMS, calling and messaging app, is already 
alive and available in the US through the technol-
ogy company's headquarters Boolean Tech Ire-
land Limited in Dublin.  
"India would become our second major market 
after the US though we are also in talks with the 
European telcos," Padda told PTI.  
He sees the Indian telcos facilitating the unique 
number protecting feature of the services applica-
tions to Indians from next year.  
"The world just is not safe anymore. Anyone who 
has your mobile number can call you or text you 
any time they want, as often as they want to," he 
said. 

 
BILATERAL 

 
Chief Minister of Rajasthan visits 
Singapore.. Cont from P. 1 
 
Singapore Indian Chambers of Commerce and 
Industry and the Confederation of Indian Indus-
try.  She  also visited the Institute of Technical 
Education College Central, the Marina Barrage, 
the NEWater Visitor Centre and the Land Trans-
port Authority.  
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INVESTMENT RELATED DEVELOPMENTS-SEPTEMBER & OCTOBER 2014  

Central Government Initiatives  

 Hon’able PM launches ‘Make in India’ Initiative-(http://pib.nic.in/newsite/
PrintRelease.aspx?relid=110017) The link to brochures is as follows-(http://dipp.nic.in/
English/Investor/makeinindia.aspx 

 Summary of Initiatives taken by Department of Industrial policy & Promotion-http://
 pib.nic.in/newsite/PrintRelease.aspx?relid=109449) The website of Make In India is 
 http://makeinindia.com/  

 Labour reforms to boost ease of business announced: India has announced changes 
in labour laws including those to make inspections more transparent and devoid of 
unnecessary harassment. The measures include a taking away of inspectors' discre-
tionary powers, easy portability for provident fund users, a labour law compliance 
web portal and a scheme for training apprentices. Work was also in progress on re-
forms in the area of child labour and the micro, small and medium enterprises sector. 

 India signs trade agreement with Asean; India signed the trade in services and in-
vestments agreement with the 10-member Association of Southeast Asian Nations 
(ASEAN) which is expected to throw open free movement of professionals between 
the two sides. Nine out of 10 Asean countries have signed the services and investment 
agreement and the Philippines is completing its domestic procedure and expected to 
sign. Both India and Asean member states have taken General Agreement on Trade in 
Services (GATS) plus commitments in various services and modes of supply. Each 
Asean member state has tabled individual schedule of commitments which are 
equally applicable for India and other Asean member states. (http://pib.nic.in/newsite/
PrintRelease.aspx?relid=109489) 

 Industrial projects to get security clearance within 12 weeks: Industrial and infra-
structure project proposals will get security clearance within 12 weeks as the Home 
Ministry has streamlined the process by issuing a detailed guideline in this regard. 
The decision has been taken as part of the Narendra Modi government's push for at-
tracting FDI for infrastructure projects and setting up of industries, which is expected 
to create jobs, revive economy and bring overall growth. 

 Government clears five budget airports to improve regional connectivity: The min-
istry of civil aviation has approved construction of five budget airports to improve 
regional connectivity. The five airports at Tezu (Arunachal Pradesh), Kishangarh 
(Rajasthan), Jharsuguda (Odisha), Hubli and Belgaum (Karnataka) were shortlisted 
from 50 cities and towns in remote areas and various unconnected regions across the 
country. Each of these will be built with a small budget of USD 9.04 -13.97 million. 
The budget airports will have airstrips that cater to small aircraft like ATR and Bom-
bardier-made Q-400. 

 Government unveils new guidelines to promote coastal shipping: The ministry of 
shipping has issued new guidelines under which these ports will have to give priority 
to dry bulk or general cargo coastal vessels irrespective of the origin and final  
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INVESTMENT RELATED DEVELOPMENTS-SEPTEMBER & OCTOBER 2014  

 destination of the cargo. The 12 ports are Mumbai, Jawaharlal Nehru Port Trust, Kol
 kata (with Haldia), Chennai, Visakhapatanam, Cochin, Paradip, New Mangalore, 
 Marmagao, Ennore, Tuticorin and Kandla. The 12 major ports handle approximately 
 61% of the country's total cargo traffic besides about 200 non-major ports. Ennore 
 Port, near Chennai, has already seen export of 449,000 automobile units till December 
 2013, including by automobile manufacturers such as Nissan, Ford and Ashok Ley
 land from Chennai, Toyota from Bangalore and Honda from Delhi. 

 Cabinet clears Rs 5300-crore telecom infra project for North East: Government today 
approved an over Rs 5,300 crore project to boost telecom infrastructure and connec-
tivity in the North East Region. "The Union Cabinet chaired by the Prime Minister, 
Shri Narendra Modi, today gave its approval for implementing a Comprehensive 
Telecom Development Plan for the North-Eastern Region (NER). The proposal entails 
an estimated expenditure of Rs. 5,336.18 crore (inclusive of all applicable taxes except 
octroi and local taxes)," an official statement said. 

 Steps initiated for corporatization of major ports: India’s major ports and has started 
the process for appointment of a world-class consultant to come out with a draft re-
port for amendments in the relevant act do so. The move is aimed at infusing profes-
sionalism in the major ports in order to make them compete with private sector ports 
as well empower financial autonomy. To revamp the top 12 ports, the Centre has al-
ready asked them to prepare land data base by October and come up with concrete 
plans by January next year to achieve international operating standards. 

  Eco clearance norms for mining projects eased further: In a bid to simplify the proc-
ess of obtaining environment clearance for coal mining projects, the Ministry of Envi-
ronment & Forests has agreed to do away with public hearings for capacity increase 
of coal mines with 20 million tonne per annum capacity. The decision was taken after 
a request was put by the Ministry of Coal. After Tuesday’s decision, the Expert Ap-
praisal Committee can exempt public hearing for one time capacity expansion pro-
posals of existing coal mines with a 20 million tonne a annum capacity. 

 SEBI notifies norms for REITs, infrastructure investment trusts: The Securities and 
Exchange Board of India (SEBI) has notified regulations that will govern Real Estate 
Investment Trusts (REITs), and Infrastructure investment trusts. All REIT schemes, to 
begin with, will be close-ended real estate investment schemes that will invest in 
property with the aim of providing returns to unit holders. The returns will be de-
rived mainly from rental income or capital gains from real estate. REITs will also be 
allowed to invest in commercial real estate assets, either directly or through Special 
Purpose Vehicles. 

 Government approves grant six new STPI units for Odisha: The Union ministry of 
communications & information technology has accorded in principle approval for es-
tablishment of six new STPI (Software Technological Parks of India) centres in Od-
isha.With the current approval, the state will now have a total of 10 STPI units. At 
present, there are four STPI centres in the state at Bhubaneswar, Berhampur, Rourkela  
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 and Balasore. Barring the Balasore unit, which is under construction, the other three 
 centres are now operational and contribute the major chunk to the state's IT exports. 
 More than 100 IT units of the state are registered with STPI. 

 Smart City project to be developed under PPP model: Government’s ambitious 
Smart City project will be developed with active private participation and some hilly 
regions will be part of the scheme. The NDA government has announced a mega pro-
ject of developing 100 smart cities with modern amenities over the years. While ma-
jority of existing cities will be developed as Smart City, some new cities will also be 
carved out of the hilly regions to be part of the project. Smart City entails facilities like 
continuous water supply, modern sewerage system, solid waste management and in-
frastructure development among other advanced facilities. The total estimate of in-
vestment requirements for providing these services is estimated to be around USD 
122 billion over 20 years. Urban local bodies (ULB) are also being asked to introduce 
reforms to generate additional revenue to be part of the Smart City project. 

 India and Bhutan sign power project agreement: In a major boost to the 600-Mw 
Kholongchu hydroelectric project in Bhutan, being developed by Shimla-based power 
public sector unit SJVN Ltd, a shareholders agreement was signed in Bhutan. This is 
the first hydroelectric project being developed by a joint venture between PSUs of 
both the countries, to be implemented in Bhutan, under the Build, Own, Operate and 
Transfer (BOOT) model. On completion, it will generate 2,568 million units of energy. 
The project is estimated to cost USD 630 million, to be shared equally by the two part-
ners. It will provide 12% of the saleable energy to Bhutan free of cost as royalty en-
ergy during the first 12 years of commercial operations. 

 Government moves swiftly to implement PM's announcements in the USA on Con-
sular and Visa issues; Details can be seen from the following link-http://pib.nic.in/
newsite/PrintRelease.aspx?relid=110318  &  http://pib.nic.in/newsite/
PrintRelease.aspx?relid=110219  

State Government Initiatives:  

  Uttarakhand finalises new policy for MSMEs: A three-member committee headed 
by Uttarakhand medium, small and micro enterprises (MSME) Minister Harish 
Chandra Durgapal on Tuesday finalised the draft of the new MSME policy to give 
boost to small units, offering a series of sops to over 40,000 such enterprises in the 
state and attracting new ones.The draft was finalised following a meeting of the  com-
mittee at the Vidhan Sabha here after incorporating suggestions from various cham-
bers of business. "The draft of the new MSME policy has been finalised and it will be 
sent to the Cabinet for final approval," said a senior government official.Under the 
new policy, the government will focus on preparing a land bank for MSMEs and pro-
vide land to them for setting up units at reasonable prices, the official told Business 
Standard. 



 

HIGH COMMISSION OF INDIA, SINGAPORE                      14  INDIA FOCUS  

 
INVESTMENT RELATED DEVELOPMENTS-SEPTEMBER & OCTOBER 2014  

 Maharashtra cabinet clears cluster development policy; Maharashtra cabinet has 
cleared a cluster development policy for Mumbai. As per the policy, dilapidated 
buildings, and buildings of the state government and the Maharashtra Housing & 
Area Development Authority that are more than 40 year old will be entitled for rede-
velopment. There are about 19,000 such buildings in Mumbai. 1,000-1,500 land parcels 
have been identified for cluster development in the  city. 

 Rajasthan government launches Solar Energy Policy-2014: Government of Rajasthan 
has launched a new "Solar Energy Policy-2014" to pave the way for establishment of 
25,000 MW solar capacity in the state. The main objectives of the policy are creation of 
conducive environment for the investors in the state and ensuring power supply to 
urban and rural areas. The policy also aims at having energy security at the national 
level and to overcome the challenges of climate change. Its main provisions are to es-
tablish solar parks in state sector, private sector and through Public Private Partner-
ship. 

 Labour law exemptions for MSMEs in Madhya Pradesh: The Madhya Pradesh gov-
ernment has announced exemption from some labour laws for the Micro, Small and 
Medium Enterprises (MSME) sector. The government would establish USD 16.38 mil-
lion Venture Capital (VC) fund and a separate department for the sector. The pro-
posed VC fund is to participate in the equity of these units. The government has two 
agencies, district industry centers and Audyogik Kendra Vikas Nigams to handle all 
aspects relating to MSMEs, particularly to allot land to the sector. 

 Madhya Pradesh government sets up Laghu Udyog Samvardhan Board; The 
Madhya Pradesh government today constituted a state-level Laghu Udyog Samvard-
han Board, as announced by Chief Minister Shivraj Singh Chouhan last week at the 
Micro Small and Medium Enterprises (MSME) convention during the Global Inves-
tors' Summit. State's Commerce, Industries and Employment Minister Yashodhara 
Raje Scindia has been appointed as Chairman of the Laghu Udyog Samvardhan Board 
(LUSB), an official release said. 

Tax related developments:  

 Tax benefits in SEZ: manpower transfer limit raised for IT firms: The Central Board 
of Direct Taxes (CBDT) has raised the limit for transferring technical manpower from 
existing units to a new unit in a Special Economic Zone (SEZ), a move that will benefit 
the software industry. “It has now been decided that the new transfer or re-
deployment of technical manpower from existing unit(s) to a new unit located in SEZ, 
in the first year of commencement of business, shall not be construed as splitting up or 
reconstruction of an existing business, provided the number of technical manpower 
so transferred as at the end of the financial year does not exceed 50 per cent of the to-
tal technical manpower actually engaged in development of software or IT enabled 
products in the new unit,” a CBDT circular said. Earlier, the limit was 20 per cent. 
Further, if the company is able to prove that that the net addition of the new technical 
manpower in all units of the said firm is at least equal to the number that represents 
50 per cent of the total technical manpower of the new SEZ unit during such previous  
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 year, deduction would not be denied, said the circular. 

RBI Actions:  

 Exim bank’s line of credit of USD 18 million to the government of the Republic of 
Mauritius- http://rbi.org.in/scripts/NotificationUser.aspx?Id=9218&Mode=0  

 Exim bank’s line of credit of USD 26 million to the government of the Republic of 
Honduras- http://rbi.org.in/scripts/NotificationUser.aspx?Id=9217&Mode=0  

 Exim Bank's Line of Credit of USD 30 million to the Government of the Republic 
of Togo- http://rbi.org.in/scripts/NotificationUser.aspx?Id=9251&Mode=0 

  Exim Bank's Line of Credit of USD 52 million to the Government of the Republic 
of Togo- http://rbi.org.in/scripts/NotificationUser.aspx?Id=9253&Mode=0 

 Foreign Exchange Management Act, 1999 (FEMA) Foreign Exchange (Compounding 
Proceedings) Rules, 2000 (the Rules) - Compounding of Contraventions under 
FEMA, 1999- http://rbi.org.in/scripts/NotificationUser.aspx?Id=9286&Mode=0 
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Singapore International Indian Shopping Festival (SIIS FEST). The 3rd SIIS FEST was organized 
from 2nd -5th October, 2014 @ Suntec Singapore Convention & Exhibition Centre. The festival was 
inaugurated by H.E. Mr. Lawrence Wong, Minister of Culture, Community and Youth, Mrs. Vijay 
Thakur Singh, High Commissioner of India to Singapore and Ambassador S Chandra Das, Chairman, 
Tamil Murasu Ltd, on 2nd October, 2014. SIIS FEST was an important event in the calendar of 50 
years celebrations of establishment of diplomatic relations between the two countries. 

 

Singapore International Indian Shopping Festival 
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FORTHCOMING EVENTS >>>> INDIA 

I. 6th World Ayurveda Congress  

Date:   7-8 November, 2014 

Venue:  Pragati Maidan, New Delhi, India  

Organizer: Pharmaceuticals Export Promotion Council of India  

Contact : ayush@pharmexcil.com   

Details:  “6th World Ayurveda Congress”, is a mega event for the Ayurveda, Herbal products, 
Nutraceutical and Dietary Supplements scheduled from 7th -8th November 2014 at Pragati Maidan, 
New Delhi. The Council with the support from Ministry of Commerce & Industry, will be provid-
ing free economy class to and fro airfare and accommodation at Star Hotel for three days in New 
Delhi, for visiting delegates 

Highlights of the Meet: 

 One-to-One Business meetings with Indian Traditional medicine exporters and buyers from 
major import destinations.  

 About 40 delegates from major Countries in the LAC, CIS, ASEAN, SAARC, Africa, Europe, 
America & Oceania are being invited 

 Exhibition of Indian companies-“AROGYA EXPO” 
 Technical Seminars on Drug Registration procedures of Traditional Medicines in India and 

presentations by Drug Regulatory officials of various countries 
 Publication of Show Catalogue, Market data of the top 15 export destinations 
 
II. KNOWLEDGEXPO 2014  

Date:   20-22 November, 2014 

Venue:  India Expo Centre, Greater Noida, India  

Organizer: The Confederation of Indian Industry  

Contact : www.ciiknowledgexpo.in or contact the following: 

 (i) Mr. Anjan Das (anjan.das@cii.in) (ii) Ms. Neerja Bhatia (neerja.bhatia@cii.in) 

 Details:  The expo will be a multilateral event, bringing together five concurrent summits; separate 
workshops for institutes, for faculty and students; B2B meetings; G2G meetings; knowledge Guru 
talks; and award ceremonies. It would provide a platform for technology transfers, business meets 
and joint ventures through opportunities for networking. Keeping this in view, Director General of 
Confederation of Indian Industry (CII), Mr. Chandrajit Banerjee has written to this Mission to invite 
participation from Singapore at the Knowledgexpo 2014.The event will serve as a global knowledge 
partnership platform for enhancing knowledge intensive trade and investments. 
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III. India Engineering Sourcing Show  

Date:   16-18 December, 2014 

Venue:  Mumbai, India  

Organizer: EEPC India  

Contact : http://www.iessshow.in  

Details: India Engineering Sourcing Show (IESS-IV) will be the  largest display of engineering prod-
ucts and services with focus on building global partnerships. It will showcase the latest engineering 
technologies and will be a preferential meeting place for buyers and sellers from all over the world. 
 Focus Product Profiles: 
 Ø  Industrial Supplies & Subcontracting 
Ø  Metal & Shop Floor Expo  
Ø  Industrial & Electrical Machinery 
Ø  Automotive Component 
Ø  Innovation and Frugal Manufacturing  
Ø  Retail Engineering  

Ø  Investments & Engineering Project Exports 
EEPC India has also developed a special sponsored package for visiting delegates which includes 
the following: 
 Return air ticket / air fare reimbursement to visit the show 
 Complimentary 2 nights hotel stay 
 Complimentary airport pick up & drop by shuttle service 
 Invites for Indian Cultural Program & Gala Dinner during the event. 
 B2B Meetings & Networking Opportunities 
 Wide circulation of delegate profile throughout EEPC Network 
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Notifications 

Increasing the investment bucket for anchor investor and regulations concerning the preferential 
issue norms  

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1410415905407.pdf 

SEBI (Foreign Portfolio Investors) Regulations, 2014 

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1389083605384.pdf 

 

Clarification on applicability of requirement for resident director 

http://www.mca.gov.in/Ministry/pdf/General_Circular_25_2014.pdf 

Mapping of e forms prescribed under the Companies Act, 2013 with e forms prescribed under  
Companies Act , 1956 

http://www.mca.gov.in/Ministry/pdf/eformsMapping.pdf 

Risk Management and Inter Bank Dealings: Hedging Facilities for Foreign Portfolio Investors 
(FPIs)  

http://www.rbi.org.in/scripts/NotificationUser.aspx?Id=9219&Mode=0 

Increasing the investment bucket for anchor investor and regulations concerning the preferential 
issue norms  

http://www.rbi.org.in/scripts/NotificationUser.aspx?Id=9219&Mode=0  

Foreign Direct Investment (FDI) in India - Issue/Transfer of Shares or Convertible Debentures - 
Revised pricing guidelines 

http://www.rbi.org.in/scripts/NotificationUser.aspx?
Id=9106&Mode=0&utm_source=Bulletin+20140724&utm_campaign=BizJournalJuly2414
&utm_medium=email 
 

Clarification regarding Acquisition & Transfer of Immovable Property in India by Foreign Na-
tionals 

http://finmin.nic.in/press_room/2014/clarification_Acquist_Transfer_Property_foreignnationals.pdf 

Reserve Bank of India 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 

Ministry of Finance 
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Kailash Satyarthi 
awarded the Nobel 
peace prize 

TNN | Oct 10, 2014 

 
Kailash Satyarthi, along 
with Pakistani child rights 
activist Malala Youzsafzai, 
was jointly awarded the 
Nobel peace prize on Fri-
day.  
 
Satyarthi is an Indian child 
rights activist born in 
Vidisha, about 50km from 
Bhopal. He studied engi-
neering at the Govt Engi-
neering College, Vidisha 
and gave up his career as 
an electrical engineer over 
three decades ago to start 
Bachpan Bachao Andolan, 
or Save the Childhood 
Movement. Today, the non
-profit organization Bach-
pan Bachao Andolan he 
founded is leading the 
movement to eliminate 
child trafficking and child 
labour in India. The organi-
sation has been working 
towards rescuing trafficked 
children for over 30 years. 
It receives information 
from a large network of 
volunteers. 
 
While announcing the his-
toric Nobel peace prize to 
an Indian and a Pakistani 
jointly, the Nobel Commit-
tee said, "The Nobel Com-
mittee regards it as an im-
portant point for a Hindu 
and a Muslim, an Indian 
and a Pakistani, to join in a 
common struggle for edu-
cation and against extrem-
ism."  

FAQs on Foreign Investments In India  

The fortnightly FAQs will broadly cover the following areas 

I. Foreign Direct Investment (FDI)  

Q.  What are the reporting obligations in case of transfer of shares between resi-
dent and non-resident? 
Ans. The transaction should be reported by submission of form FC-TRS to the 
AD Category – I bank, within 60 days from the date of receipt/remittance of the 
amount of consideration. The onus of submission of the form FC-TRS within the 
given timeframe would be on the resident in India, the transferor or transferee, as 
the case may be. 

Source:RBI  

I. Foreign Direct Investment 

II. Foreign Technology Collaboration Agreement 

III. Foreign Portfolio Investment 

IV. Investment in Government Securities and Corporate debt 

V. Foreign Venture Capital Investment 

VI. Investment by QFIs 

Narendra Modi launches Clean India Mission.. Cont from P. 1 
 
any claims that only this government has done 
everything.” 
The prime minister read out a pledge urging 
people to dedicate 100 hours per year to vol-
unteer towards making India a cleaner coun-
try. 
Working towards a clean India should not be 
the responsibility of the government alone, 
Modi said. “It is the task of every citizen of 

this country to keep it clean. It is a tough task but we have till 2 October, 2019 to 
complete it.”  


