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India has potential for 11-12% growth, says Raghuram Rajan 

Live Mint, Mon, Apr 08 2013. 12 33 AM IST 

Exuding optimism about India’s growth prospects, Raghuram Rajan, chief economic adviser 
to the finance ministry, said the country has the potential to grow at 11-12% in the coming 
years, but emphasized the need for this expansion to be more inclusive. 
 
Addressing the global Indian Institutes of Management alumni event, a part of the IIMPact 
Singapore Signature Series, Rajan said on Saturday that inclusive growth should be achieved 
more by creating jobs rather than through handouts to the poor.“If all goes well, India should 
recover from its growth slowdown and not necessarily limit itself to a growth of 8%,” he said. 
“If we get our institutions right, India could grow at the Chinese rate of growth of 11-12%. 
We sure have the capacity.” 
India’s gross domestic product (GDP) is expected to have grown at a decade’s low of 5% in 
the fiscal year ended March, pulled down by a slowdown in manufacturing, services and agri-
culture. This is in sharp contrast to the average 8% growth recorded in the previous five years. 
“We should not be overly gloomy about the Indian economy,” Rajan said. “India is growing 
but imperceptibly.” Rajan, said facilitating the completion and launch of new infrastructure 
projects will be key for growth revival in the short term. 
Industrial corridors such as the Delhi-Mumbai one and those planned between Mumbai and 
Bangalore, and Bangalore and Chennai will provide a boost to industrial activity and may aid 
a manufacturing revival, Rajan said. He also expressed hope that the cabinet committee on 
investments, which cleared projects amounting to `70,000 crore in its first three meetings, will 
hasten the pace of approvals. Along with a pick-up in investments, reducing consumption lev-
els and increasing savings will be key to economic growth, he said. 
 
“India is going to need enormous amount of capital investments in the next few years,” Rajan 
said. “If we can de-risk investments, India has enormous potential.” 
The government is looking at ways to speed up road and power projects, ensure coal supply to 
power plants, and fix teething problems on regulation, the economist said. 
“Given the per-capita GDP, we are looking at at least 20 years of strong growth provided the 
rest of the world does not become problematic, we fix some of the governance issues, and po-
litically India hangs together, for which inclusive growth will be the key,” he said.  
Inclusive growth is just not a matter of sentimentality. Inclusive growth is a matter of  hard- 
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Visit of Shri Ajit 
Singh, Hon'ble Minis-
ter of Civil Aviation, 
Ministry of Civil Avia-
tion (MOCA) to Singa-
pore from 1st to 4th 
April 2013 
 

A delegation consisting of Dr 
Prabhat Kumar, Joint Secre-
tary, Ministry of Civil Avia-
tion, MOCA, Shri Sanjay 
Singh, Under Secretary 
MOCA, Ms Mukta Shekhar, 
Director ITP Division, MEA, 
Shri Sunil Kumar, Deputy 
Director of Regulation & 
Information, DGCA ,Mr 
Prem Sagar, Asst GM 
(Alliance Mgt & IR) (Air 
India) was in Singapore from 
1st to 4th of April 2013 for Air 
Services Consultations be-
tween MOCA and Civil 
Aviation Authority of Singa-
pore CASS. The CASS dele-
gation was led by Mr Yap 
Ong Heng, Director-General 
(CAAS). Both sides held de-
tailed discussion and agreed 
to rationalise and increase the 
seat capacity between the 
two countries, considering 
the increased economic activ-
ity between the two countries 
necessitating better connec-
tivity in general and better air 
connectivity in particular. As 
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headed realism. You can’t leave people behind as 
this level of inequality,” he said. “We need to 
focus on creating jobs and not as much on hand-
outs. A good job is the best form of inclusion.” 
This year’s Economic Survey, for the first time, 
had a chapter focused on job creation, reflecting 
the need for a country such as India to create em-
ployment for its youth to reap the demographic 
dividend. India created only one million jobs in 
the five-year period between 2005-06 and 2009-
10, according to the National Sample Survey Or-
ganisation. “In the medium term, education and 
skill development should be the focus areas for 
India,” Rajan said. 
 
He also made a case for changes in labour regula-
tions in India. 

 
ECONOMY 

FM hardsells in Japan, says India 
can absorb $50 billion FDI every 
year 

2 Apr, 2013, 0425 hrs IST, ET Bureau & Agencies 

Finance Minister P Chidambaram said that the 
Indian economy is capable of absorbing $50 bil-
lion foreign direct investment (FDI) annually, as 
he pitched India as an attractive investment desti-
nation. Chidambaram, who is on a threeday visit 
to Japan to promote India, was addressing a press 
conference in Tokyo. "FDI flows into India are 
quite positive... think we can absorb, easily ab-
sorb $50 billion of FDI every year into India," he 
said, adding that foreign investors continue to 
place confidence in India. 
After taking over as finance minister in August 
last year, Chidambaram has travelled to Singa-
pore, Hong Kong, Germany, Canada and the UK 
to create investor interest in India. This is his first 
such visit after the February 28 budget in which 

he managed to deliver on his promise to keep fis-
cal deficit to below 5.3% of GDP. Chidambaram 
reiterated that the government is committed to 
economic reforms and assured investors that 
growth will pick up in the new financial year that 
began on April 1. 
"A new trade policy will be announced in about 
three or four days and that will show that we are 
committed to reform," he said. Chidambaram said 
that Indian economy was growing between 5 and 
5.5% in the just-ended financial year which he 
was not happy with. "I am not happy. We are 
growing at only 5 to 5.5%... because our people 
require at least an 8% growth," he said, adding 
India's potential growth is 7% a year. 
 
"We have to sort out many internal issues. We 
have to contain fiscal deficit. We have to tame 
inflation. We have to find ways in which projects 
are executed on time and efficiently. We are ad-
dressing these problems. These in my views are 
biggest challenges facing India today", he said. 
The Economic Survey has pegged India's growth 
at between 6.1% and 6.7% in the current year. 
His budget for the current year has assumed a 
growth rate of 6.5%. On fiscal deficit, he said, it 
was brought down to 5.2% in 2012-13 and the 
government hopes to bring it down 0.6% every 
year to reach 3% of GDP by 2016-17. 
Chidambaram acknowledged that the record high 
current account deficit is a matter of concern but 
added that in 2012-13 it has been financed by 
foreign exchange inflows, without touching the 
country's foreign exchange reserves. "In fact we 
may have even added to our foreign exchange 
reserves," he added. 
The current account deficit (CAD) jumped to a 
record high of 6.7% of GDP in October-
December quarter, driven mainly by large trade 
deficit on account of higher oil and gold import. 
The finance ministry, however, had said that it 
was not surprised by the "large" CAD and the 
government and RBI will take additional steps to 
contain it. "The number (6.7%) is large though 
not surprising ... Both RBI and the government 
will continue to monitor the CAD and will take 
additional steps whenever warranted," the finance 
ministry had noted in its statement. 
Finance minister said India will support former 
Japanese vice Finance Minister for International 
Affairs Takehiko Nakao for the post of President 
of Asian Development Bank (ADB). The 67 
member states of ADB will vote by April 24 to 
elect the President of the lending agency. 
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By ET Bureau | 13 Apr, 2013, 05.22AM IST 

NEW DELHI: Given the expected rise in con-
sumption, the country's agricultural output by 
2030 could reach 29.28 lakh crore level and 
food exports could jump to over 7 lakh crore, a 
CII-McKinsey report on Friday said. 
"Consumption demand is increasing as India's 
per capita GDP is expected to increase by 320% 
in the next 20 years...agricultural output (at farm
-gate prices) could grow from 12.69 lakh crore 
to 29.28 lakh crore by 2030. Processing could 
grow from 1.1 lakh crore to 5.65 lakh crore by 
2030 while India's food exports could grow 
from 1.4 lakh crore to 7.72 lakh crore by 2030," 
the report, which was released today, said. 

The new Food and Agriculture Integrated Development Action ( FAIDA) report focuses on mango, 
banana, potato, soya bean and poultry which represent categories that are likely to drive the next 
wave of growth. 
The report spells out a 12-point agenda that recommends improvement in yield and farming technol-
ogy, removal of supply side barrier in using scientific inputs and practices, increased farmer-industry 
partnerships, favourable policy for agricultural marketing and promoting food processing business by 
branding the products, among others. Yields can grow by improving quality inputs, extending irriga-
tion facilities, farm mechanisation, and enhanced practices during sowing, farming and harvesting, it 
said. 
"It is now imperative that India upgrade its agricultural practices and techniques, as well as well as 
accelerate growth in allied business fields such as food processing, in order to support the country's 
consumption demand changes over the next 20 years," Adil Zainulbhai, Chairman, McKinsey & Co, 
India said while releasing the report. He said although Indian farmers have matched demand growth 
dynamics in the past decade, the country is yet to realise full potential in terms of yield, processing 
and exports as food habits are now changing. 
Despite India being world's third-largest agricultural producer, it doesn't rank among the top five ex-
porters said Barnik Chitran Maitra, Partner, McKinsey & Co.Maitra said food habits have changed 
over the past decade and Indian spend on cereals has come down and it has shifted to higher order 
nutrients such as milk, meat, fruits and vegetables due to high disposable income. 
The report suggested launching a agriculture and food export mission, attracting private capital and 
global expertise, a pan-India infrastructure for sorting, harvesting, packaging, transportation and stor-
age. It also recommended setting up mega hubs to allow companies procure, store and process and 
export their products from a single location, setting-up world class agriculture universities and setting
-up agri-business focused angel and capital funds as a PPP model between central and state govern-
ments and private capital providers. 

India's agriculture output to be worth 29 lakh crore by 2030: CII-
McKinsey report 
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The Hindu, New Delhi, April 9, 2013  

The Asian Development Bank (ADB), on Tues-
day, maintained that the Indian economy could 
grow at an improved rate of 6 per cent during the 
current fiscal, provided reforms are put in place 
at a faster pace to sort out the structural bottle-
necks and stem the deteriorating investment 
situation and a strong external demand is able to 
facilitate a turnaround in the worsening current 
account deficit (CAD).  
In its report ‘Asian Development Outlook 2013’ 
released here, the Manila-based multilateral lend-
ing agency, however, cautioned that its India 
projections on improvement in the economy 
were subject to a number of downside risks such 

as another bad monsoon, a slow pace of reforms and fiscal consolidation and a continued sluggish-
ness in the global economic environment.  
According to ADB Country Director Narhari Rao, supply and policy obstacles have seen India’s eco-
nomic growth decelerate and investment and industrial output slump, with the statistics compounded 
by weak global demand. “Policymakers need to remove structural hurdles to faster growth, and while 
there have been some encouraging recent reforms, more is needed,” he said.  
Recent reforms  
In this regard, the report pointed out that while recent reforms such as the creation of the Cabinet 
Committee on Investment (CCI) to speed up government clearances for large projects and cabinet 
approval for a land acquisition bill are steps in the right direction, much more is needed to be done if 
India is to go back to the 8 per cent plus growth trajectory. This would include an end to delays in 
environmental clearances, Parliamentary approval for the land acquisition bill, and improved infra-
structure for fuel deliveries to power plants to end electricity shortages. While the economy is ex-
pected to grow at the decade’s slowest pace of 5 per cent during 2012-13, mainly owing to a slump in 
services and weak consumption demand coupled with a contraction in exports and lower farm sector 
growth on account of a late monsoon, the ADB report has forecast a further pick-up in growth at 6.5 
per cent in 2014-15 following an improvement in the global economic outlook and a consequent in-
crease in India’s exports.  
The next two years, the report said, should see some improvement, with a normal monsoon likely to 
lift agriculture, and exports, industry and services expected to expand on stronger domestic and ex-
ternal demand.  
Price spiral  
On the price spiral, the ADB report viewed that while core inflation pressures were likely to recede 
in the wake of better weather conditions and easing of global commodity prices, wholesale prices 
would remain elevated. India’s inflation is seen at 7.2 per cent in 2013-14, easing back to 6.8 per cent 
the following year as government steps to raise diesel prices are completed.  
The ADB also pointed out that reducing the fiscal deficit as targeted to 4.8 per cent of the GDP 
(gross domestic product) during 2013-14 from 5.2 per cent last fiscal would also help in raising do-
mestic savings and encourage private investment. However, with the tax structure largely remaining 
the same, the cut in fiscal deficit would be heavily dependent on a pick-up in growth and continued 
revision in the prices of diesel, it said.  
As for CAD concerns, the report said that reversing the rising trend would require removal of con-
straints which are deterring investment and undermining exports and domestic growth. As per its pro-
jections, CAD, which is estimated at 5 per cent of the GDP in 2012-13 on account of a deteriorating 
trade balance, is expected to moderate to 4.4 per cent in 2013-14 and to 3.7 per cent in the following 
fiscal year. 

Abhijit Sengupta, Economist, Asian Development Bank and Narhari 
Rao, Deputy Country Director of Asian Development Bank, during 
a press conference in New Delhi  Photo: PTI  

Indian economy can grow at 6 %: ADB 
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Government approves Rs 4,620 
crore road projects, including 3 in 
Assam 

2 Apr, 2013, 10.03PM IST, PTI  

 

NEW DELHI: The government today approved 
road projects worth Rs 4,620 crore in Assam and 
Madhya Pradesh for the widening of National 
Highways. 
 All the four projects, including three in Assam 
for widening of stretches of National Highways 
37 under Special Accelerated Road Development 
Programme in North Eastern Region (SARDP-
NE) at a cost of Rs 1,933 crore, were approved by 
the Cabinet Committee on Economic Affairs 
(CCEA). 
"The CCEA has given its approval for the four-
laning of the Jabalpur-Bhopal section of National 
Highway-12 under the National Highways Devel-
opment Project (NHDP) Phase III, on Design, 
Build, Finance, Operate and Transfer (DBFOT) 
basis in Build-Operate-Transfer (BOT) (Toll) 
mode of delivery," an official statement said 
about the Madhya Pradesh project. 
The project in Bhopal and Jabalpur districts of the 
state at an estimated cost of Rs 2,686.91 crore 
will widen 294.21 km stretch, it said. 
About the Assam projects, the statement said they 
will entail an expenditure of Rs 1,933 crore for 
widening various stretches under National High-
way 37 on Design, Build, Finance, Operate and 
Transfer (DBFOT) basis in Build-Operate-
Transfer (BOT) ( Annuity) mode of delivery. 
The projects include widening of Jorhat to De-
mow section at a cost of Rs 874.69 crore, Numa-
ligarh to Jorhat section at a cost of Rs 584.68 and 
Demow to Bogibil junction section of NH 37, the 
statement said. 
The project cost in all the three schemes exclude 
land acquisition and other pre-construction activi-
ties. The statement said the projects will expedite 
improvement of infrastructure in Assam and re-

duce the time and cost of travel for traffic besides 
improving employment potential for local labour-
ers for project activities.  

 
BANKING/FINANCE 

RBI releases entry norms for core 
investment companies into insur-
ance business 

1 Apr, 2013, 09.59PM IST, ET Bureau  
 

MUMBAI: The Reserve Bank of India has al-
lowed core investment companies or CICs to set 
up a joint venture company for undertaking insur-
ance business with risk participation, subject to 
safeguards. 
Besides a minimum net worth of Rs 500 crore 
and a satisfactory track record, the new norms 
stipulate that the CIC should have profit for three 
consecutive years and also said that the level of 
net non-performing assets shall be not more than 
1% of the total advances, said the RBI notifica-
tion. The maximum equity contribution a CIC can 
hold in the joint venture company will be as per 
IRDA approval. 
As for the non-deposit taking systemically impor-
tant CICs, they a are required to maintain ad-
justed net worth which shall be not less than 30% 
of aggregate risk weighted assets on balance 
sheet and risk adjusted value of off-balance sheet 
items. 
The banking regulator has further clarified that no 
CIC would be allowed to conduct such business 
departmentally. Further, an NBFC (in its group / 
outside the group) would normally not be allowed 
to join an insurance company and hence should 
not provide direct or indirect financial support to 
the insurance venture. 
Within the group, CICs may invest up to 100% of 
the equity of the insurance company either on a 
solo basis or in joint venture with other non-
financial entities in the group. This would ensure 
that only the CIC either on a solo basis or in a 
joint venture with the group company is exposed 
to insurance risk and the NBFC within the group 
is ring-fenced from such risk. 
In case where a foreign partner contributes 26 % 
equity with the approval of IRDA/FIPB, more 
than one CIC may be allowed to participate in the 
equity of the insurance joint venture. RBI has 
also clarified that CICs cannot enter into insur-
ance business as agents. CICs that wish to partici-
pate in insurance business as investors or on risk 
participation basis will be required to obtain prior 



 

HIGH COMMISSION OF INDIA, SINGAPORE                      6  INDIA FOCUS  

approval of the Reserve Bank. It should be en-
sured that risks involved in insurance business do 
not get transferred to the CIC.  
 

Revised consolidated guidelines on 
FDI 
PTI, New Delhi, April 6, 2013  
 
Seeking to further simplify the foreign investment 
regime, government on Saturday came out with 
the revised consolidated guidelines on FDI. 
The guidelines incorporated changes with regard 
to inflows in multi brand retail and allowing Paki-
stan nationals and companies to invest in the 
country. 
Besides, it has included policy changes in sectors 
like single brand retail, asset reconstruction com-
panies (ARCs), power exchanges, civil aviation, 
broadcasting and non-banking financial compa-
nies (NBFCs). The government made these 
changes in the sixth edition of the Consolidated 
FDI Policy Circular, a ready reckoner on foreign 
investment-related regulations that is effective 
from April 5. 
Last year, amid opposition from some of its key 
allies and state governments, the Centre permitted 
51 per cent FDI in multi-brand retail sector. The 
government also allowed foreign airlines to pick 
49 per cent stake in the cash-strapped domestic 
carriers. 
Similarly, it has raised FDI cap to 74 per cent in 
various services of the broadcasting sector. The 
foreign investment ceiling in ARCs has also been 
increased to 74 per cent from 49 per cent, a move 
aimed at bringing more foreign expertise in the 
segment. It has said that the total shareholding of 
an individual FII in an ARC shall not exceed 10 
per cent of the total paid-up capital. 
Further, it has incorporated the changes made 
with regard to FDI from Pakistan. Now, a Paki-
stani citizen or an entity can invest in the country 
under the government approval route. 
With regard to issue price of shares, a new para-
graph has been added. 
Under this, where a non-residents including NRIs 
are making investments in an Indian firm in com-
pliance with the provisions of the Companies Act, 
1956, by way of subscription to its Memorandum 
of Association, “such investments may be made 
at face value subject to their eligibility to invest 
under the FDI scheme“. The government has per-
mitted foreign investment of up to 49 per cent in 
the power trading exchanges in the country. The 
policy has also listed as many as eight mandatory 

conditions and one optional clause with regard to 
conversion of a company with FDI into a Limited 
Liability Partnerships (LLPs) firm. 

 
 BUSINESS 

 
India emerging as an export hub 
for SUVs  

Business Standard: April 05, 2013  

 
 
 
 
 
 
 
 
 
 
 
 

New Delhi: Soon, sports utility vehicles (SUVs) 
made in India would burn rubber in developed 
markets such as Europe, Japan, Latin America 
and Australia. Global automobile majors are 
looking to leverage India’s cost-competitive 
manufacturing practices and turn the country into 
an export hub for utility vehicles.  
Domestic automobile major Mahindra & Mahin-
dra (M&M) and French car maker Renault started 
exporting the XUV500 and the Duster, respec-
tively, to Europe in December 2012. Now, Fiat 
and Ford India are assessing opportunities to ex-
port SUVs to Europe, South Africa and Southeast 
Asia.  
Joginder Singh, president and managing director, 
Ford India, said, “The European equation works 
well with the EcoSport. We already export the 
Figo to 38 countries from India. We would look 
at a similar scale for the SUV.” While Singh did-
n’t specify the number of EcoSport units the com-
pany had earmarked for exports, industry sources 
indicated it was planned about 40 per cent of the 
scheduled annual production of 1,50,000 units 
would be sold in foreign markets. Overall, 380 
variants of the SUV, manufactured at Ford’s 
Maraimalai Nagar facility, would be shipped to 
40 countries.  
Italian car maker Fiat, which plans to launch nine 
new models in the Indian market by 2016, is 
firming up plans to export some of these to right-
hand drive markets abroad. Recently, Enrico 
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Atanasio, former managing director, Fiat Group 
Automobiles India, told Business Standard, “We 
are looking at leveraging India as an export hub 
for right-hand drive models. We have excess ca-
pacity available in India and are looking at ex-
porting vehicles from here to the UK, Japan, Aus-
tralia and South Africa.”  
Through the next three years, Fiat plans to intro-
duce the Jeep, the Grand Cherokee and at least 
two compact utility vehicles with the Fiat badge 
in India.  
Fiat and Tata Motors share a production facility 
at Ranjangaon (Maharashtra).  
Together, the two companies utilise about half the 
factory’s capacity of 180,000 units.  
“India is growing out of a portfolio of small cars 
for exports and the trend is being driven increas-
ingly by global automobile manufacturers. Se-
dans and utility vehicles are gaining acceptance 
among consumers in the Indian market. To gain 
the requisite volumes for producing a model cost-
effectively, companies have started shipping out 
larger vehicles from India,” said V G Ramakrish-
nan, senior director (automotive and transporta-
tion), Frost & Sullivan.  
In the last financial year, M&M exported about 
2,000 units of the XUV500 to Africa and Europe. 
By the first half of this financial year, it plans to 
raise exports to Latin America.  
Abdul Majeed, partner (automotive practice), 
Pricewaterhouse Coopers, said, “Some exports 
markets do not have the volumes to justify setting 
up a manufacturing or assembly unit. India is a 
low-cost manufacturing hub and automobile mak-
ers are leveraging it as a base to grow in deriva-
tive markets.”  
Renault India’s export strategy adheres to Ma-
jeed’s views. The company plans to export 1,000-
3,000 units of the Duster to the UK, where it is 
sold under the ‘Dacia’ brand.  
“Like India, the UK is a right-hand drive market. 
Sourcing the vehicle from here enables us to lev-
erage synergies in manufacturing,” said a senior 
Renault India executive. The company, which 
shipped the first consignment of 350 vehicles 
from India to the UK and Ireland in December 
2012, is considering exporting the car to other 
right-hand drive markets such as Malaysia, Indo-
nesia and South Africa.  
Becoming an SUV mart 
India can emerge as a supply hub to feed the 
world demand for SUVs  
Fiat 
* Fiat is looking at leveraging excess capacity in 

India to develop it as an export hub for right-hand 
drive vehicles  
* The company is firming up plans to export util-
ity vehicles from India to markets in the UK, Ja-
pan, Australia and South Africa  
Ford 
* Ford EcoSport to be exported to 40 countries 
out of India  
* More than 40% of annual production of 
150,000 units of the vehicle is earmarked for ex-
ports, say industry sources  
M&M 
* M&M has exported 2,151 units of XUV500 to 
South Africa and Europe between April and Feb-
ruary FY13  
* It is set to start sales in Latin America by Sep-
tember 2014  
Renault 
* Renault is shipping the Duster to UK and Ire-
land from India  
* It is looking to ship the product to right-hand 
drive markets in Malaysia, Indonesia and Africa 

Krishnakumar Natarajan is new 
Chairman of Nasscom  

The Hindu, NEW DELHI: , April 9, 2013  

Mindtree’s Manag-
ing Director and 
CEO Krishnakumar 
Natarajan, on Mon-
day, took over as 
Nasscom Chairman 
for the year 2013-14, 
the industry body 
said. 
 Mr. Natarajan suc-
ceeds N 
 Chandraseka ran, 

MD and CEO of TCS, who served as the Chair-
man for the year 2012-13. 
 The body that represents the $100 billion Indian 
IT-BPO industry has also appointed Cognizant 
Group Chief Executive (Technology & Opera-
tions) R Chandrasekaran as the Vice Chairman 
of the Executive Council.  “Nasscom has played 
a key role in propelling the Indian IT-BPO indus-
try to reach its $100 billion milestone in 2012-
13.  
“I feel privileged and look forward to lead Nass-
com in its next journey of taking the industry to 
achieve the vision and aspiration of $300 billion 
revenues by 2020,” Mr. Natarajan said.  
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BILATERAL 
 

Visit of Shri Ajit Singh, Hon'ble 
Minister of Civil Aviation MOCA to 
Singapore and a delegation from 
MOCA to Singapore from 1st to 4th 
April 2013...Cont from P.1 

part of the revised agreement, both countries also 
agreed to meet regularly to review air services 
matters. 
Shri Ajit Singh, Hon'ble Minister of Civil Avia-
tion MOCA visited Singapore from 2nd to 4th of 
April 2013 at the invitation of Singapore for a 
discussion with Singapore Minister to strengthen 
mutual ties in the aviation sector between the two 
countries. 
During his stay at Singapore, the Minister had a 
meeting with Minister of Transport, Government 
of Singapore, Mr Lui Tuck Yew and discussed 
matters relating to cooperation in transport and 
air Aviation between the two countries. The re-
vised MOU on Air services was signed in the 
presence of the two ministers. The Minister also 
called on Second Minister for Trade and Industry, 
S. Iswaran during which both Ministers have dis-
cussed as to how to further the cooperation be-
tween the two countries in many areas like better 
air connectivity, Agriculture, financing of Infra-
structure in India etc. 
The minister and delegation had meetings with 
the team from Singapore Airlines led by the CEO 
and the team from Changi Airport Group led by 
the CEO. 

Visit of the Delegation led by Dr. 
Charan Das Mahant, Minister of 
State (A & FPI) to Singapore 
 
A delegation led by Hon'ble Minister of State for 
Agriculture and Food Processing Industries 
(MOS A & FPI), Dr Charan Das Mahant, visited 
Singapore to study aquariums of global standards 
with a view to evaluate the possibilities of estab-
lishing similar projects in India. 
On 6th April 2013, the Delegation visited the 
aquarium facility at the Under Water World 
(UWW) at Sentosa, Singapore, on 6th April, 
2013. The Minister along with delegation mem-
bers, Dr J K Jena (Director-National Bureau of 
Fish Genetic Resources) and Mr. Vivek Devan-
gan (IAS), Private Secretary to MOS, toured the 
Underwater World facilities and interacted with 

UWW officials, Mr. Kwek Meng Tiam, Regional 
General Manager, Mr. Anthony Chang, Curator 
and Mr. Peter Chew, General Manager. 
Underwater World Singapore, situated on Sentosa 
Island of Singapore, is a unique and well-known 
Oceanarium showcasing some 2500 marine life 
from 250 species from around the world Since the 
facility opening in 1991, close to 30 million visi-
tors have made the trip to the UWW. 

On 8th April, 2013, the Delegation met with sen-
ior officials at the Agri- Veterinary Authority 
(AVA) of Singapore where they were apprised of 
the work and functions of the AVA and of Verti-
cal Farming and fish aquaculture projects in Sin-
gapore and the support AVA renders to such fa-
cilities. Mr. Lee Kwong Weng, Deputy CEO of 
the AVA, Singapore was the host to the delega-
tion. 
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Later in the forenoon, the Hon'ble MoS Dr 
Mahant and the Mr Gokul Chandra Pati, Secre-
tary, Department of Animal Husbandry, Dairying 
and Fisheries along with other Members of the 
Delegation made a call on Singapore's, Senior 
Minister of State, Ministry of National Develop-
ment & Ministry of Trade and Industry H. E. Mr. 
Lee Yi Shyan to discuss matters of mutual inter-
est. 
Subsequently, the Delegation visited the Resort 
World Sentosa's (RWS) SEA Aquarium at Ma-

rine Life Park to view the facilities there. At the 
Marine Life Park they were hosted by Mr. Biswa-
jit Fahroun, Director for Marine Life Park Educa-
tion and Conservation. 
Opened in late 2012, the SEA Aquarium at Ma-
rine Life Park has already claimed two Guinness 
World Records- it is officially the world's largest 
aquarium, holding 42.8 million liters of water and 
the window of its Open Ocean Habitat tank - the 
attraction's central feature. Measuring 36m by 
8.3m, the viewing display is the largest single 
acrylic panel in the world. The Delegation also 
visited the "Gardens by the Bay" - Singapore's 
latest attraction is a park spanning 250 acres of 
reclaimed land in central Singapore. It is domi-
nated by giant 25 meters to 50 meters tree-like 
structures that are called mega trees. 
"Gardens by the Bay" brings to life 

NParks' (National Parks, Singapore) vision of 
creating a City in a Garden. The Gardens captures 
the essence of Singapore as the premier tropical 
Garden City with the perfect environment in 
which to live and work - making Singapore a 
leading global city of the 21st century. 
 

Banyan Tree eying 20 properties in 
India in 6 years 

PTI : Mumbai, Sun Apr 07 2013, 13:06 hrs 

Singapore-based Banyan Tree Holdings, which 
manages and develops premium resorts, hotels 
and spas, is eying around 20 properties in the 
country in the next six years, a top company ex-
ecutive has said.  
"We are planning 15-20 properties in India under 
our brands, Banyan Tree Hotels and Resorts and 
Angsana Hotels and Resorts, mostly constituting 
about 150-100 rooms each. We have recently an-
nounced the launch of our first 60-room property 
under our flagship brand Banyan Tree Hotels and 
Resorts in Kerala," Banyan Tree Hotels and Re-
sorts Chief Executive Officer Abid Butt said.  
Angsana Hotels and Resorts is the sister brand of 
Banyan Tree launched in 2000. While Banyan 
Tree Hotels and Resorts offer a retreat experience 
featuring rejuvenation, Angsana Hotels and Re-
sorts have a more trendy and spirited personality.  
Besides its Kerala property, the company has 
three properties in pipeline in Goa, Bangalore and 
Ludhiana (Punjab) under both its brands, he said. 
"We are well known as a resort destination and in 
India we would love to be in the metro markets 
and are mainly looking at contract management 
opportunities," Butt said.  
Globally, Banyan Tree Group manages or has 
ownership interest in 33 resorts and hotels, over 
60 spas and 82 retail galleries and three golf 
courses. Angsana Hotels and Resorts has more 
than 10 resorts and over 40 spas globally. The 
company is also looking forward to develop big 
projects like resorts, spas, hotels and golf course 
together similar to its Banyan Tree Lang Co in 
Vietnam, he said.  
On if they would go for tie-ups with local part-
ners in India, Butt said: "Definitely if there are 
any opportunities." The company is also actively 
considering to develop a mid-market brand. 
"There is a huge opportunity in the mid-market 
segment. So to tap it, we are actively considering 
to create a brand," he said. 
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Notifications 

Global crude oil price of Indian Basket declines to US$ 106.50/bbl on 12.03.2013 

Details available at  : http://pib.nic.in/newsite/erelease.aspx?relid=93551 

Foreign investment in India by SEBI registered FIIs in Government securities and corporate debt 

Details available at : http://www.rbi.org.in/scripts/NotificationUser.aspx?Id=7823&Mode=0 

 

I.  Notification seeking to further amend notification No. 30/98-Customs (N.T.), dated 2nd June, 
1998, so as to raise the value limit of Jewellery allowed duty free to an Indian passenger who has 
been residing abroad for more than one year. 

http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2013/cs-nt2013/csnt25-
2013.pdf 

II. Notification regarding increase in basic custom duty on all types of crude edible oil 

http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2013/cs-tarr2013/cs02-
2013.htm 

III. Notification regarding imposition of definitive anti-dumping duty on imports of digital offset 
printing plates  

http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2012/cs-add2012/csadd-51-
2012_eng.htm 

IV. Notification seeking to extend the levy of anti-dumping duty imposed vide notification No.  
127/2008-Customs, dated the 3rd December, 2008 on imports of ‘Sulphur Black’, originating in, 
or exported from, People’s Republic of China for a further period of one year i.e. upto and inclu-
sive of 10th April, 2014 

http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2013/cs-add2013/csadd-05-
2013.htm 

Circular on application of profit split method 

http://law.incometaxindia.gov.in/DIT/File_opener.aspx?page=CIR&schT=&csId=a4641a4f-a3e3-
4a9f-91d9-4035af1daa95&crn=&yr=ALL&sch=&title=Taxmann%20-%20Direct%20Tax%20Laws 

 

Reserve Bank of India 

Central Board of Excise and Customs 

Press Information Bureau 

Income Tax Department 



 

HIGH COMMISSION OF INDIA, SINGAPORE                      11  INDIA FOCUS  

FORTHCOMING EVENTS >>>> INDIA 

TENDER NOTICES >>>> INDIA 

IPHEX-2013 ( Indian Pharmaceuticals and Healthcare Expo ) 

Date: 24-26 April, 2013 

Venue: Mumbai, India 

Organizer: Pharmexcil (Pharmaceuticals Export Promotion Council), supported by Ministry of 
Commerce, Govt of India. 

Contact Person: Dr P V Appaji (Director General) Email: rodelhi@pharmexcil.com 

Details: Promoting Brand India Pharma and enhancing export of pharmaceuticals and healthcare 
products from India are the major objectives of this initiative. Pharmexcil would be inviting over 
5000 business visitors including overseas buyers and drug regulators. Over 300 Indian companies 
from Pharma and healthcare sector would be exhibiting their products and services.  

Pharmexcil would be bearing the to and fro economy class airfare (part/ full) and hos-
pitality to select importers/business visitors, top drug regulators and journalists.  

Tender invitation for Supply of Wave length dispersive X-Ray Fluorescence Spectrometer  

Mineral Exploration Corporation Limited , URL : www.mecl.gov.in    

Closing Date : 22nd April, 2013  

Tender invitation for Supply, Installation & Training of TOC & TN Analyzer. 

National Centre for Antarctic & Ocean Research , URL : http://www.ncaor.gov.in   

Closing Date : 23rd April, 2013  

Tender invitation for Supply, Installation & Commissioning of Mud Handling Equip-
ment 

Oil and Natural Gas Corporation limited , URL : https://etender.ongc.co.in   

Closing Date : 13th May, 2013  

Tender invitation for supply of  Multi Tooling CNC Lathe,Spindle Motor Power –100 KW 
(min.)  

Indian Ordnance Factories, Ministry of Defence, URL : http://ofbeproc.gov.in  

Closing Date : 19th April, 2013  



 

HIGH COMMISSION OF INDIA, SINGAPORE                      12  INDIA FOCUS  

For Feedback & Comments, please contact:  
Mr. Amitesh Bharat Singh, First Secretary (Commerce) 
Trade Wing 
High Commission of India 
31 Grange Road, Singapore- 239702  

India's first electronic 
toll collection system 
launched on Ahmeda-
bad-Mumbai Highway 

By PTI | 12 Apr, 2013, 06.11PM 
IST 

The country's first interop-
erable RIFD-based elec-
tronic toll system was to-
day rolled out on the Ah-
medabad-Mumbai National 
Highway and the system 
would allow vehicles fitted 
with electronic tags to sail 
through six toll plazas. 
C P Joshi, the Union Min-
ister for Road Transport 
and Highways dedicated to 
the nation today, the first 
interoperable Radio Fre-
quency Identification De-
vice (RFID) technology 
based Electronic Tolling 
System at Charoti Toll 
Plaza, Dahanu in Thane 
District, Maharashtra," an 
official statement said. 
The interoperable RIFD 
based system would allow 
vehicles to sail through six 
toll plazas, operated by 
three different road devel-
opers -- Larsen and Toubro
(L&T), IRB Infrastructure 
and NHAI, the statement 
said. 
These include IRB toll pla-
zas at Charoti, Bhagwada, 
Boriach and Choriyasi be-
sides NHAI plaza at Nar-
mada Bridge and L&T 
IDPL Plaza at Karjan, 
Vadodara, it added. To 
make the toll collection 
process at the National 
Highways (NH) easier and 
more transparent, Joshi had 
announced to roll out RFID
-based electronic toll col-
lection across all the toll 
plazas on national high-
ways through out the coun-
try by 2014. 

Useful Links:  

Government of India’s website www.india.gov.in 
Ministry of External Affairs (ITP 
Division) www.indiainbusiness.nic.in 

High Commission of India www.hcisingapore.gov.in 
Investment Commission of India http://investmentcommission.in 
Department of Industrial Policy & 
Promotion http://dipp.nic.in 

Reserve Bank of India www.rbi.org.in 

Ministry of Corporate Affairs www.mca.gov.in 
Ministry of Commerce & Industry http://commerce.nic.in 

Ministry of Finance http://finmin.nic.in 
Matters relating to Excise & Cus-
toms www.cbec.gov.in 

Matters relating to Income tax http://incometaxindia.gov.in 
Directorate General of Foreign 
Trade http://dgft.delhi.nic.in 

National Centre for Trade Infor-
mation www.ncti-india.com 

India Brand Equity Foundation www.ibef.org 
Industry/Trade Organizations 
Trade related Exhibition & Events www.indiatradefair.com 
Confederation of Indian Industry www.cii.in 
Federation of Indian Chambers of 
Commerce & Industry www.ficci.com 

Federation of Indian Export Or-
ganizations www.fieo.com 

EEPC India (Export Promotion 
Council) www.eepcindia.org 

Sourcing of Products  

www.indiamart.com  

www.indianyellowpages.com 

www.indianexporters.com 
www.tradeindia.com 


