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FORTNIGHTLY 

BIZ E– NEWSLETTER India Focus 

Visit by Mr. Kamal 
Nath, Minister for 
Urban Development 

Mr. Kamal Nath visited 
Singapore from 1–5 July, 
2012, and attended the 
India specific and other 
sessions in the Singapore 
International Water 
Week, 2012.  He was one 
of the Speakers in the 
Joint Opening Plenary 
Session for World Cities 
Summit and Clean En-
viro Summit, which fea-
tured high level speakers 
from government, indus-
try and international or-
ganizations.   

Different ideas were 
shared at this platform in 
creating a liveable and 
sustainable city. Sh. Nath 
highlighted the need for 
extensive urban infra-
structure development 
such as water supply, 
sanitation, transport, 
roads etc. on a gigantic 
scale to meet the chal-
lenges of future.   

The Minister also partici-
pated in a session “In-
Focus” on India and em-
phasized upon the need 
to improve efficiency and   
(Cont on P. 6) 
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State visit of Prime Minister of Singapore to India 
Ministry of External Affairs, Govt of India 

The Prime Minister of Singapore H.E. Mr. Lee Hsien Loong paid a State Visit to India from   
10-12 July 2012 at the invitation of Prime Minister Dr. Manmohan Singh. Prime Minister Lee 
Hsien Loong was accompanied by Mrs. Lee Hsien Loong and a high level delegation that in-
cluded the Speaker of Singapore Parliament Mr. Michael Palmer, the Minister for Education 
Mr. Heng Swee Keat and senior government officials. Prime Minister Lee Hsien Loong last 
visited India in June 2005. 

Prime Minister and Singapore Prime Minister Lee Hsien Loong held talks on 11 July 2012. 
During his stay in New Delhi, Prime Minister Lee Hsien Loong  also called on Hon’ble Presi-
dent and Hon’ble Vice President and met other dignitaries. Prime Minister Lee Hsien Loong 
addressed a Business Meeting organised by the Associated Chambers of Commerce and Indus-
try in India (ASSOCHAM), Confederation of Indian Industry (CII), and Federation of Indian 
Chambers of Commerce and Industry (FICCI) on 11 July 2012. The Institute of South Asian 
Studies, Singapore and the Aspen Institute of India have organised a Dialogue Session with 
Prime Minister Lee Hsien Loong as part of the “Singapore Symposium” on 12 July 2012. 
India-Singapore bilateral relations are broad-based and multifaceted. Singapore is India’s larg-
est trading partner among the ASEAN countries and the second largest source of FDI inflows 
into India. The visit of the Singapore Prime Minister coming shortly after the visit of our 
Prime Minister to Singapore in November last year enables a strong momentum to be main-
tained in bilateral relations.  

India investment-friendly, PM assures Singapore 
Ashok Tuteja / TNS ,New Delhi, July 11  

Prime Minister Manmohan Singh today assured his Singapore counterpart Lee Hsien Loong of 
India’s commitment to reinforce its status as an investment-friendly destination as the two 
countries signed three accords, including one for the conduct of joint military training and ex-
ercises in India.  
On a state visit to India, Lee, earlier in the day, did some plain-speaking, describing India's 
business environment as ‘complicated’ for investors and asked New Delhi to press ahead with 
economic reforms. The other agreements between the two countries were on facilitating coop-
eration in the field of vocational education  
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June factory growth highest in 
four months: Survey 
Reuters | Jul 2, 2012, 12.51PM IST  

BANGALORE: India's factories in June 
stepped up production and hired workers at the 
fastest rate in more than two years, but sag-
ging demand abroad took a toll on growth in 
new export orders, a survey showed on Mon-
day. The HSBC manufacturing Purchasing 
Managers' Index (PMI) rose to 55.0 in June, a 
four-month high, from 54.8 in May. It has kept 
above the 50 mark that divides growth and 
contraction for more than three years. 
Still, the survey raised some concerns. High 
prices continue to weigh on manufacturers, 
with both input and output costs rising sharply 
from May. That underscored expectations the 
central bank is unlikely to cut key interest 
rates soon. 

MCX-SX receives green signal for 
equity trading  
Business Standard: July 11, 2012  

Mumbai: A third national-level equity ex-
change is set to go live in the next few weeks, 
with the Multi Commodity Stock Exchange 
(MCX-SX) securing regulatory permission to 
operate as a full-fledged stock exchange. This 
comes after a four-year wait and an intense 
legal battle between the stock exchange aspi-
rant and the Securities and Exchange Board of 
India (Sebi).  

MCX-SX will be the first national-level equity 
exchange to be launched since 1998. While the 
BSE is 150 years old, the NSE had gained rec-
ognition in April 1993. The government had 
allowed the Inter-connected Stock Exchange 
to launch operations in 1997, but the bourse 
was a failure. The Sebi on Tuesday allowed 
MCX-SX to offer trading in equity, interest-
rate and wholesale debt segments. Currently, 

the exchange hosts only currency derivative 
trading on its platform. The regulator, how-
ever, has set a condition that the promoters of 
MCX-SX would have to reduce stake to five 
per cent in 18 months.  
“Both promoters will reduce their entitlement 
to equity or rights over equity in excess of the 
shareholding as specified in the revised SECC 
(Stock Exchanges and Clearing Corporation) 
regulations within a period of three years from 
the date of notification of the SECC regula-
tions,” said a late evening release from MCX-
SX.  
Financial Technologies and MCX together 

Singapore-India relations  set to flourish : three accords inked 

 

A Memorandum of Understanding (MoU) was signed to 
renew the bilateral arrangement between the Air Forces 
of the two countries on joint training and exercises 

The other agreements between the two countries were on 
facilitating cooperation in the field of vocational educa-
tion and skill development . 

            

The Prime Minister, Dr. Manmohan Singh and the 
Prime Minister of the Republic of Singapore, Mr. Lee 
Hsien Loong, at the delegation level talks, in New 
Delhi on July 11, 2012. (Photo Courtesy: PIB, India) 
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 hold nearly 70 per cent stake in MCX-SX, 
including warrants. Both promoters would 
have to cut their combined stake to five per 
cent. Jignesh Shah, vice-chairman, MCX-SX, 
said the new regulations provided a level 
playing field.  
Joseph Massey, MD & CEO, MCX-SX, said 
the exchange would cater to the growing 
needs of investors for suitable investment 
avenues, to the corporate sector for raising 
risk and debt capital, and for a variety of in-
struments used by the industry for risk miti-
gation.  

E Sreedharan to be principal ad-
visor to Kochi Metro  
Press Trust of India | Updated: July 10, 2012 18:11 IST 

Clearing uncertainty over his role in Kochi 
Metro Rail Project, former Delhi Metro Rail 
Corporation (DMRC) chief E Sreedharan said 
on Tuesday that he has been appointed as the 
principal advisor of the project. 

"Since I have retired from Delhi Metro Rail 
Corporation, I have been made principal ad-
visor for executing the 27-km-long Kochi 
metro rail project from Aluwya to Petta in 
Poonithura," Mr Sreedharan told a joint press 
conference with Kerala Transport Minister 
Aryadan Muhammed in Thiruvananthapuram. 
The plan is to complete the work in three 
years, he said. Mr Muhammed said the Ker-
ala government was of the firm view that 
DMRC should execute the project under the 
leadership of Mr Sreedharan and it had 
handed over the Rs. 5,000-crore project to 
DMRC, he said.  

The KMRC Director Board..(Cont on P.4) 

India will be Asia's fastest 
growing exporter and im-
porter in five years: HSBC     
report  
The Economic Times: July 10, 2012  

Over the next five years, India will serve 
as Asia's fastest growing exporter and im-
porter with annualised growth averaging 
5% and 7% respectively, said HSBC 
Global Connections report. The trade rela-
tionship between China and India will 
strengthen over the same time period, with 
HSBC forecasting Chinese imports into 
India to grow at 11% annually, while ex-
ports to China from India are forecast to 
expand at 8% annually to 2016,'' said.  

The forecast is consistent with a develop-
ing global shift where traditionally export-
driven emerging markets will become 
global trade hubs and important facilitators 
of international economic growth. Trade in 
Asia is expected to grow 5.4% annually to 
2016, substantially higher than the global 
forecast of 4.7%,'' said the report.  
India's trade corridors within Asia continue 
to strengthen with exports to Malaysia, 
Vietnam and Indonesia all expected to 
grow at around 11% over the next five 
years. The fastest growth markets in terms 
of imports include Oman at a forecast rate 
of 15.7% and Brazil at 14%, said HSBC.  
The reports states that there is a blend of 
traditional trade route and emerging corri-
dors.India has a number of well established 
trading partnerships across the developed 
world, with the US and UK. However, its 
most significant partnership is with the 
UAE, and trade with Saudi Arabia is also 
building in volume and importance. Routes 
into Asia-Pacific continue to develop, with 
China appearing as India's largest source 
of imports, and third largest export market. 
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...Cont from P.3 would be reconstituted 
with five representatives each from the Cen-
tre and state. Chairman of the reconstituted 
KMRC would be the nominee of the Centre 
and the managing director would be that of 
the state, he said. 

India ranked second in Global 
Innovation Efficiency Index  
The Times of India: July 04, 2012  

 
 
 
 
 
 
 

India takes the second spot in the Global In-
novation Efficiency Index, a metric to assess 
the innovation landscape in different coun-
tries. INSEAD and the World Intellectual 
Property Organization (WIPO) published a 
report titled 'Stronger Innovation Linkages 
for Global Growth' which benchmarks the 
performance of different countries in address-
ing the gaps in the innovation cycle by devel-
oping products and services for emerging 
markets. The report ranks 141 countries/ 
economies on the basis of their innovation 
capabilities and results. Chandrajit Banerjee, 
director-general, CII said, "Every country can 
aspire to be an innovation-driven economy. 
The more resource-constrained an economy 
is, the more prone to innovation it actually 
can be. Importantly, innovation is about acts, 
which improve everyday lives and a journey 
towards faster-sustainable-inclusive-growth."  
However, Per-Ola Karlsson, senior partner, 
managing director of Europe, Booz & Com-
pany, said developed economies must con-
tinue to strengthen and develop linkages 
among stakeholders in the innovation land-
scape to stay ahead in strategic sectors. "By 
aligning cross-cutting policies and co-
ordinating the efforts of all stakeholders, 
these coherent linkages drive the innovation 

process," he added.  
The Innovation Input Index, the sub-index of 
the efficiency index, is evaluated on key pa-
rameters including human capital and re-
search, institutions and infrastructure. While 
the output index captures actual evidence of 
innovation results and knowledge and tech-
nology outputs.  

FII inflows into Indian stocks set 
to cross $10bn in 2012 

The investment by overseas investors 
into Indian stock market since the begin-
ning of 2012 is set to cross the USD 10 
billion level, out of which more than 
USD 1 billion were pumped in the first 
two weeks of July. 
Moneycontrol, Sun, Jul 15, 2012 at 15:26, Source PTI 

The investment by overseas investors into 
Indian stock market since the beginning 
of 2012 is set to cross the USD 10 billion 
level, out of which more than USD 1 bil-
lion were pumped in the first two weeks 
of July. The total investment so far in 2012 
by Foreign Institutional Investors (FIIs) in to 
the Indian equity market to USD 9.82 billion 
(Rs 49,349 crore), according to data available 
with capital market regulator, the Securities 
and Exchange Board of India (Sebi).  
It seems foreign investors are reversing their 
bets on Indian equity market as after pulling 
out funds for the past three consecutive 
months, they have again infused USD 1.3 
billion (about Rs 7,356 crore) so far in July so 
far. However, the hefty inflows have not re-
sulted into a upward movement in the broader 
market with the Sensex down about 200 
points, or 1.2 per cent so far in the month to 
close at 17,430 points on Friday. 
FIIs had pulled out Rs 1,957 crore from equi-
ties in April-June quarter this year, in contrast 
to a whopping Rs 44,000 crore investment in 
stocks in the previous quarter. The nearly Rs 
2,000 crore outflow was mainly due to con-
cerns of economic growth and depreciating 
rupee, say analysts. 
They attributed the change of guard at Fi-
nance Ministry having prompted foreign in-
vestors to re-consider   .. (Cont on P.5) 
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Cont from P.4..Indian equity market for in-
vestment purposes. With the Prime Minister 
Manmohan Singh taking additional charge of 
the finance portfolio, investors are hopeful 
that the Prime Minster would take steps to 
revive the economy."The FII movement is 
partly because of fundamental factors and 
some optimism generated as the PM taking 
over as Finance Minister. Besides, potential 
implications of GAAR are also being seen as 
a very big positive. This inflow would sustain 
when all the policy talk translates into ac-
tion," a stock broker said. 
During July 3-13, FIIs were gross buyers of 
shares worth Rs 24,626 crore, while they sold 
equities amounting to Rs 17,270 crore, trans-
lating into a net investment of Rs 7,356 crore 
(USD 1.3 billion). The foreign fund houses 
also infused Rs 1,724 crore (USD 309 mil-
lion) in the debt market so far this month. 
This takes the overall net investments by FIIs 
into debt markets to Rs 22,585 crore (USD 
4.32 billion) so far this year. FIIs had mostly 
stayed away from Indian equities in 
2011.They flocked towards the debt market 
last year with a net investment of Rs 20,293 
crore, while pulling out Rs 2,812 crore from 
equities. 
As on July 13, the number of registered FIIs 
in the country stood at 1,754 and total num-
ber of sub-accounts were 6,358 during the 
same period. 

Visit by Mr. Kamal Nath, Minis-
ter for Urban Development 

Cont. from P.1...and inclusiveness in the de-
velopment of urban infrastructure. Mr. Goh 
Chok Tong, Emeritus Senior Minister, Singa-
pore, and Mr. Lim Hng Kiang, Minister for 
Trade and Industry. 

Visit by State Government of Gu-
jarat delegation to Singapore 

A 20 member delegation led by Sh. HK Dash, 
Principal Secretary of the Water Supply Deptt  
of Government of Gujarat and top executives 
from business sector, such as Jagdish Shah
(iNDEXTb), Mohammad Athar(PwC), Rajiv 

Modi(Cadila Pharmaceuticals) in the State 
visited Singapore from 2- 4 July, 2012.  

The delegation hosted a seminar for the po-
tential investors in Singapore showcasing 
investment opportunities in Gujarat ahead of 
Vibrant Gujarat Summit in January, 2013.   

It was attended by 70+ people from various 
sectors like real estate, technology, waste and 
water management, pharmaceuticals and pet-
rochemicals. It paved the way for further de-
liberations with the interested investors.  

The delegation also hosted a seminar jointly 
with the Confederation of Indian Industry 
(CII), International Enterprise (IE) Singapore 
and the Singapore Chinese Chamber of Com-
merce and Industry (SCCCI) on investing in 
Gujarat and attended a roundtable conference 
hosted by IE Singapore and PwC. The dele-
gation also visited Marina Barrage and the 
National University of Singapore.  

SGX to trade Nifty Options from 
July 16  

The Hindu Business Line, July 13 

The Singapore Exchange (SGX) today said it 
will offer Options contracts from July 16 un-
der its ..(Cont on P.6) 

Bilateral News (Cont.) 
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(Cont from P.5)..latest product partnership 
with the National Stock Exchange (NSE) to 
enable investors to participate in India’s eco-
nomic growth. It would enhance offshore in-
vestors’ access to the Indian economy, said 
SGX, which accounts for about 25 per cent of 
Nifty futures trading globally. “Investors 
coming to SGX will find in the Nifty Op-
tions, together with the Nifty Futures and In-
dian ETFs, a convenient and easy way to in-
vest in the Indian economy and manage their 
risks,” said Mr Michael Syn, head of deriva-
tives at SGX. The Nifty Options would add to 
SGX’s suite of Asian equity derivatives, 
which include SGX S&P CNX Nifty futures, 
the dominant Indian product for international 
participants, he added. 

SGX said the SGX Nifty futures traded 7.4 
million contracts, averaging daily volume of 
59,358 contracts, in the first six months of 
this year. Open interest stood at 240,317 con-
tracts as of end-June 2012. Market makers 
that have signed up to provide liquidity from 
the start of trading of the Nifty Options in-
clude BNP Paribas, Optiver Australia, Sus-
quehanna International Group and Timber 
Hill. “The introduction of Nifty Options on 
SGX increases the trading opportunities for 
market participants and is a positive develop-
ment for the options community. We are con-
fident that Optiver Australia will be a key 
contributor towards the growth of Nifty Op-
tions on SGX,” Mr Daniel Weinberg, Head of  

Business Development, Asia Pacific, Optiver 
Australia, said. 

Reliance Comm unit files prelim 
prospectus for S'pore IPO 

July 5 (Reuters) - The undersea cable unit of 
India's Reliance Communications Ltd filed a 
preliminary prospectus on Thursday for an 
initial public offering in Singapore, the com-
pany said, in a deal that could raise about $1 
billion. 

Reliance Communications, controlled by bil-
lionaire Anil Ambani, is looking to raise 
funds to ease a debt load of $7 billion as of 

March. It has been unsuccessful in several 
attempts to raise money by selling assets. 
Shares in Reliance Communications, the sec-
ond largest Indian cellular carrier by sub-
scribers and fourth by revenue, closed 2.6 
percent higher after the news. 

Sources have said Reliance Communications 
plans to sell as much as 75 percent of its 
holding in the undersea cable unit. The unit 
will be listed as a business trust to be called 
GTI Trust. The company plans to begin road-
shows for the deal on Monday, said a source 
familiar with the deal. Before that, the com-
pany and its advisers will decide on an in-
dicative price and yield ranges, the source 
added. Initial feedback from investors sug-
gested the unit will have to pay a yield of 
over 10 percent to sell the IPO to investors, 
sources told Reuters on June 21.  

The business generated revenue of $267.5 
million on a pro forma basis for the year 
ended March 2012, according to the prelimi-
nary prospectus filed. Reliance Communica-
tions expects the unit's revenue to rise to 
$287.6 million in fiscal year 2013 and $308.8 
million in fiscal 2014. Reliance Communica-
tions expects the unit's loss to narrow to 14.4 
million in the current financial year from 
about $23 million pro forma loss in the previ-
ous fiscal year. Deutsche Bank, Standard 
Chartered, DBS and Industrial and Commer-
cial Bank of China are the advisers for the 
public offering.  
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I-India International Jewellery Show 
 
Date: 23-27 August, 2012  
Venue: Bombay Exhibition Centre, Mumbai, India 
Organizer: The Gem & Jewellery Export Promotion Council, Contact Person:  
Ms. Sabyasachi Ray, Tel: +91-22-26524791 
 

Details: IIJS 2012 presents a wide range of latest and trendy jewellery designs. It will provide a 
wonderful platform to the exhibitors to promote their products and brands, as well as to interact di-
rectly with influential buyers and key decision makers in the jewellery industry. The aim of the 29th 
India International Jewellery Show (IIJS) 2012 is to gather the potential buyers and sellers from all 
over the world into a single arena. 

II– Delhi Book & Stationery Fair 
 
Date: 1-9 September, 2012 
Venue: Pragati Maidan, New Delhi, India 
Organizer: India Trade Promotion Organization, Tel: +(91)-(11)-23371540 / 23371822 / 
23371540Fax: +(91)-(11)-23371492/23371493 

Details: Delhi Book & Stationary Fair, aimed at highlighting the capabilities of Indian publishing indus-
try, introducing new publications and promoting reading habits among the younger generation. 

FORTHCOMING EVENTS >>>> INDIA 

TENDER NOTICES >>>> INDIA 

Tender invitation for Procurement of Packers 
 
Oil and Natural Gas Corporation Limited (ONGC)  , URL: http://tenders.ongc.co.in/ 
Closing Date : 1st August, 2012  

Tender invitation for Supply of One Vehicle Mounted X-Ray Baggage Inspection Sys-
tem. 

Special Protection Group (Cabinet Secretariat) , URL: http://www.spg.nic.in   
Closing Date : 24th July, 2012  

Tender invitation for Supply, Installation & Commissioning of BOP Accumulator. 

Oil and Natural Gas Corporation Limited (ONGC)  , URL: http://tenders.ongc.co.in/ 
Closing Date : 31st July, 2012  

Tender invitation for Supply, Installation, Commissioning and Comprehensive Four 
Year Post Warranty AMC Services for Server & Display System.  
 
Oil and Natural Gas Corporation Limited (ONGC)  , URL: http://tenders.ongc.co.in/ 
Closing Date : 7th August, 2012  
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For Feedback & Comments, please contact:  
Mr. Amitesh Bharat Singh, First Secretary (Commerce) 
Trade Wing 
High Commission of India 
31 Grange Road, Singapore- 239702  
Email : fscom@hcisingapore.org; hc@hcisingapore.org 

Monthly Economic  
Report  

Ministry of Finance: June 28, 
2012  

The overall growth of gross 
domestic product (GDP) at 
factor cost at constant 
prices, as per Revised Esti-
mates, is projected at 6.5 
per cent in 2011-12. The 
growth in real GDP is 
placed at 5.3 per cent in the 
fourth quarter of 2011-12.  

The overall growth in the 
Index of Industrial Produc-
tion (IIP) was 0.1 per cent 
during April 2012. During 
2011-12, IIP growth was 
2.8 per cent. The eight core 
Infrastructure industries 
grew by 2.2 per cent in 
April 2012. During 2011-
12, these sectors grew by 
4.4 per cent.  

Exports, in US dollar terms 
increased by 3.2 per cent 
and imports increased by 
3.8 per cent, during April 
2012 over April 2011.  

Foreign Currency Assets 
stood at US$ 253.9 billion 
in the end of May 2012.  

Gross tax revenue stood at 
Rs 890,622 crore (US$ 
156.23 billion), as per pro-
visional accounts, regis-
tered a growth of 12.3 per 
cent as compared to the 
corresponding period in the 
previous year.  

Useful Links:  

Government of India’s website www.india.gov.in 
Ministry of External Affairs (ITP 
Division) www.indiainbusiness.nic.in 

High Commission of India www.hcisingapore.com 
Investment Commission of India http://investmentcommission.in 
Department of Industrial Policy & 
Promotion http://dipp.nic.in 

Reserve Bank of India www.rbi.org.in 

Ministry of Corporate Affairs www.mca.gov.in 
Ministry of Commerce & Industry http://commerce.nic.in 
Ministry of Finance http://finmin.nic.in 
Matters relating to Excise & Cus-
toms www.cbec.gov.in 

Matters relating to Income tax http://incometaxindia.gov.in 
Directorate General of Foreign 
Trade http://dgft.delhi.nic.in 

National Centre for Trade Infor-
mation www.ncti-india.com 

India Brand Equity Foundation www.ibef.org 
Industry/Trade Organizations 
Trade related Exhibition & Events www.indiatradefair.com 
Confederation of Indian Industry www.cii.in 
Federation of Indian Chambers of 
Commerce & Industry www.ficci.com 

Federation of Indian Export Or-
ganizations www.fieo.com 

EEPC India (Export Promotion 
Council) www.eepcindia.org 

Sourcing of Products  
www.indiamart.com  

www.indianyellowpages.com 

www.indianexporters.com 
www.tradeindia.com 


