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The Hindu, NEW DELHI, August 21, 2013,  

Both sides endorse the texts of the Trade in Services and Investment agreements 

India and ASEAN decided to set a target of $100 billion turnover for the bilateral trade by 
2015 between the two entities and reviewed the completion of legal scrubbing of India-
ASEAN agreements on Trade in Services and Investment.  
During the meeting with the ASEAN countries Ministers at Brunei, Commerce and Industry 
Minister Anand Sharma informed the Ministers about the steps taken by India for elevating its 
relationship ASEAN to a strategic partnership. Both sides also endorsed the texts of the Trade 
and Services and Investment agreements for the required steps to be taken by the participating 
countries for implementing the Agreements. This step marks the completion of the Compre-
hensive Economic Partnership Agreement process between India and ASEAN.  
Mr. Sharma said India had launched the ASEAN-India Centre in New Delhi and the proposed 
ASEAN-India Trade and Investment Centre. A concept note prepared by India on the ASEAN
-India Trade and Investment Centre was also circulated seeking comments of the ASEAN 
side.  
Mr. Sharma mentioned about the initiative taken by India in completing the first phase of the 
trilateral highway connecting India with Thailand through Myanmar. In this regard, Mr. 
Sharma called for strengthening of soft connectivity between the two sides and proposed con-
stitution of Joint Working Groups. The group could discuss issues concerning operationalising 
physical connectivity including cooperation in transport, customs and other related depart-
ments to facilitate flow of goods and services between the two sides.  
He urged the ASEAN Ministers to see the bigger picture of regional integration and the role 
that ASEAN and India together are going to play in the Regional Comprehensive Economic 
Partnership (RCEP) being negotiated. The meeting ended with the two sides reaffirming their 
commitment towards achieving the target of $100 billion bilateral trade by the year 2015.  
 
In a separate meeting with US Trade Representative, Michael Froman, the Commerce and 
Industry Minister informed USTR about the positive investment climate and sought greater 
US participation in manufacturing and R&D sectors. Both sides discussed the future roadmap 
for the Doha Development Agreement negotiations for successful conclusion.  
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Visit of Secretary
(Disinvestment) to 
Singapore 

Sh. Ravi Mathur, Secretary
(Disinvestment), Ministry of 
Finance, Govt of India, ac-
companied with Sh. Ashok 
Tandon, Joint Secretary vis-
ited Singapore from 20 – 23 
August, 2013. They met with 
the investment companies 
based in Singapore, like 
Richard Chandler Co., Te-
masek Holdings, UOB Asset 
Management, Broad Peak 
Inv Advisors, Principal 
Global Investors, GIC and 
UBS . The primary issue of 
discussion was  to sensitize 
these funds about the poten-
tial launch of CPSE-
Exchange Tracker Fund in 
India and seek their feed-
back. 
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FM announces Rs 1.83 trillion boost for infrastructure 
Business Standard: August 29, 2013  

New Delhi: Finance Minister P Chidambaram announced the Cabinet Committee on Investments 
(CCI) has given its approval for speedy execution 
of 36 infrastructure projects entailing investments 
of Rs 1.83 lakh crore. The approval, aimed at bol-
stering investor confidence, covers 18 projects in 
power sector alone.  
'The message we are sending through the approval 
is that we are keen to get the investment cycle re-
started. The cycle has started and we are pushing 
it further,' Chidambaram said. The development 
comes within a few days of the FM assuring banks 
and foreign institutions of the government’s intent 
to expedite clearance for large projects.  
Power sector projects cleared by CCI involve in-

vestment of Rs 88,773 crore. These include Reliance Power’s 4,000 Mw Sasan Ultra Mega Power 
project (UMPP) which was stuck up owing to forest clearance and Essar Power’s 1,800 Mw Jhark-
hand power project.  
The FM said banks have already disbursed Rs 30,000 crore for power sector projects and, with clear-
ances in place, more funds for these projects are expected to flow in. He also said Fuel Supply 
Agreements (FSAs) will be put in place by 6 September for projects stuck for want of coal supply.  
Apart from power projects, the CCI has also cleared nine projects with an outlay of Rs 14,084 crore. 
Additional nine projects reviewed by CCI involve an investment of over Rs 85,000 crore, he in-
formed.  
He added approvals have been granted for L&T’s Metro Rail project in Hyderabad. The company is 
currently obtaining clearance for quarrying for the Rs 16,375 crore project. In road sector, GMR 
Group’s Kishangarh-Udaipur-Ahmedabad project will be brought to the Cabinet by 15 September. 
Other projects which have received the go-ahead from CCI include Hindalco Industries’ manufactur-
ing plant in Odisha which is awaiting Special Economic Zone (SEZ) clearance and Jaiprakash 
Power’s MP Power plant which is stuck owing to compensatory forestation issues.  

Govt forms 11-member task force 
on currency swap agreement  
By PTI | 27 Aug, 2013, 11.11PM IST 

NEW DELHI: The government today decided to 
set up a task force which will look at the possibil-
ity of having currency swap agreements with key 
trading partners, a move which would help in 

b r i d g i n g  cu r r ent  a cc ou nt  d e f ic i t .  
The 11-member task force would include repre-
sentatives from the the commerce ministry, de-
partment of economic affairs and financial ser-
vices, RBI, SBIBSE -1.43 %, CII, Ficci and ex-
porters body FIEO. 
"In view of the rising trade deficit and consequent 
CAD, a need has been felt to examine the role of 
Currency Swap Arrangement/Agreements in or-
der to suggest a possible mechanism to address 
the issue. It has been decided to constitute a Task 
Force," an official statement said.  
The issue came up for discussion during the 
meeting of Board of Trade which was chaired by 
Commerce and Industry Minister Anand Sharma.  
The Task Force examine various types of such 
arrangements and their implication for India's 
trade and financial system besides studying the 
pros and cons of such pacts the country's com-
merce. It would also explore the possibility of 
Currency Swap Agreement between India and 
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identified countries and make recommendations 
accordingly. 
"The Task Force may submit its recommenda-
tions to the Department of Commerce in four 
weeks," it said. 
Currency swap agreements involve exchange of 
one currency for another currency. A dollar swap 
arrangement would help India support the rupee. 
Swap agreements in US dollar is expected to pro-
vide confidence to the market and prevent excess 
volatility in financial and foreign exchange mar-
kets. 
Currency swap has emerged as an important de-
rivative tool after the global financial crisis of 
2008 to hedge the exchange rate risks.  
India has signed currency swap agreements with 
Japan (USD 15 billion) and Bhutan (USD 100 
million). China has shown active interest in enter-
ing into such an agreement with India, but it is 
yet to be signed.  
 

FDI cap in asset reconstruction 
companies raised to 74% from 49% 
with a rider  

ET Bureau | 20 Aug, 2013, 01.46AM IST 

 
MUMBAI: RBI has increased the ceiling for FDI 
in asset reconstruction companies (ARCs) from 
49% to 74% subject to the condition that no spon-
sor may hold more than 50% of the shareholding 
in an ARC either by way of FDI or by routing 
through an foreign institutional investor (FII).  
The foreign investment limit of 74% in ARC will 
be a combined limit of FDI and FII. Hence, the 
prohibition on investment by FII in ARCs will be 
removed. 
The total shareholding of an individual FII shall 
not exceed 10% of the total paid-up capital, an 
RBI release said. The limit of FII investment in 
securities receipts may be enhanced from 49% to 
74% of the paid-up value of each tranche of 
scheme of security receipts issued by the asset 
reconstruction companies, the release said.  
Further, the individual limit of 10% for invest-
ment of a single FII in each tranche of SRs issued 
by ARCs may be dispensed with.  

DIPP favourably looking at relaxing 
FDI norms for housing 

PTI | 18 Aug, 2013, 11.42AM IST 

 
The DIPP is "favourably" looking at relaxing FDI 
norms for the housing sector, including easing the 

three-year lock-in period, to attract foreign in-
vestment. 

The proposal to ease the FDI guidelines for the 
sector was mooted by the Ministry of Housing 
and Urban Poverty Alleviation. 
The ministry has asked for relaxation in provi-
sions, including easing three-year lock-in period 
for FDI in housing and townships. It has said that 
the minimum capitalisation should be USD 5 mil-
lion instead the present USD 10 million for 
wholly-owned subsidiaries. 
It has also suggested a cut in the minimum built-
up area of 50,000 sq mts in case of construction 
development projects to 20,000 sq mts of carpet 
area. 
 
"The DIPP is looking at it (all the demands) fa-
vourably. There is a need to define the word 
'completion' in the current policy on the matter of 
reducing three year lock-in period," a top official 
of the commerce and industry ministry told PTI.  
As per the current FDI policy, the lock-in period 
of three years applies to every tranche of invest-
ment brought in by a foreign player from the date 
of receipt or from the date of 'completion' of 
minimum capitalisation whichever is later.  
"The main objective of relaxing the provisions is 
to attract more FDI and provide houses at afford-
able prices to the people," the official said.  
During April 2000 and May 2013, construction 
development including townships, housing and 
built-up infrastructure, the country has received 
FDI worth USD 22.16 billion or 11% of the total 
FDI attracted by India during the period.  
Press Note 2 (2005) of the DIPP allows FDI up to 
100% in townships with conditions.  
 
Although 100%t foreign direct investment is al-
lowed in townships, housing and built-up infra-
structure and construction developments, the gov-
ernment has imposed conditions. 
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BANKING/FINANCE 
 

Portfolio investment scheme for 
NRIs relaxed  
PTI  
 
Banks shall be “free to permit their branches to 
administer the scheme for NRIs” 
The Reserve Bank of India, simplified rules gov-
erning portfolio investments such as equity and 
debt by non-resident Indians (NRIs) to attract 
inflow of foreign currency.  
Under the portfolio investment scheme (PIS) for 
NRIs, banks were given a unique code for each 
branch, making it cumbersome for them to ad-
minister the scheme. The RBI has now dispensed 
with the unique code for branches, and said banks 
shall be “free to permit their branches to adminis-
ter the PIS scheme for NRI.’’  
The designated branch of the bank will grant a 
one-time permission to the NRI applicant for the 
purchase and sale of shares or convertible deben-
tures of an Indian company, the RBI said in a no-
tification.  
“Two distinct permission letters (for repatriation 
basis and non-repatriation basis) shall be issued 
as per the prescribed format,” the RBI said.  
“The designated branch will open a separate sub-
account of NRE/NRO account (opened and main-
tained by an NRI in terms of the Foreign Ex-
change Management (Deposit) Regulations, 
2000) for the exclusive purpose of routing the 
transactions under PIS on behalf of an NRI,” it 
said.  
“In case, where an NRI is eligible to make invest-
ment in India, his resident power of attorney 
holder can be permitted by AD bank to operate 
NRE(PIS)/NRO (PIS) account to facilitate invest-
ment under the scheme,” it added.  
Shares or debentures purchased will be held and 
registered in the name of the NRI.  
It also said shares or debentures acquired by the 
NRI under the scheme will not be pledged for 
giving loan to a third party without prior permis-
sion of the RBI.  
Bank will sensitise the branches administering the 
PIS scheme to ensure that NRIs are not allowed 
to invest in any Indian company which is engaged 
or proposes to engage in the business of chit fund, 
nidhi company, agricultural or plantation activi-
ties, it said.  
They cannot invest in real estate business exclud-
ing development of townships, construction of 

36.05 % duty on import of high-end 
TV sets 

The Hindu, New Delhi, August 19, 2013  

 
 
 
 
 
 
 
 
 
 
 
 

The government, on Monday, announced its deci-
sion to ban the duty-free import of high-end flat 
screen (LCD/LED) plasma television sets with 
effect from August 26.  
From Monday next week, such ‘non-essential’ 
imports will not be permitted duty free to air trav-
ellers as baggage allowance. Instead, these luxury 
entertainment commodities will attract a total 
levy of 36.05 per cent.  
A notification to this effect tabled in Parliament 
by the Finance Ministry brings to an end a decade
-old concession that air travellers had benefited 
from, particularly on purchases made from select 
countries in Southeast Asia. As per the notifica-
tion, the Revenue Department amended the rules 
so as to “disallow import of flat panel (LCD/
LED/Plasma) television as part of free baggage 
allowance.” In effect, come August 26, travellers 
bringing in LCD/LED/Plasma TV as part of bag-
gage will have to pay customs duty at 35 per cent 
plus an education cess of three per cent to take 
the total import duty to 36.05 per cent.  
It may be recalled that in a conscious bid to rein 
in the CAD, Finance Minister P. Chidambaram 
had indicated that apart from raising the duty on 
import of gold and other precious metals, such as 
silver and platinum, measures would have to be 
put in place to curb the import of non-essentials 
and other luxury goods.  
The ban will come as a welcome relief to the do-
mestic industry which has been witnessing a slack 
in demand. Lauding the step, the Consumer Elec-
tronics and Appliances Manufacturers Associa-
tion said it would boost demand for domestically 
produced sets, especially when the local manufac-
turers had invested over Rs.1,500 crore in setting 
up facilities for flat panel TVs.  
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of residential or commercial premises, roads or 
bridges, educational institutions, recreational fa-
cilities, city and regional level infrastructure, 
townships, the RBI added. 

 
MARKETS 

 
'Government enhancing limits for 
FII investment in debt segment' 

By PTI | 20 Aug, 2013, 05.45PM IST 

 
The government has been enhancing quantitative 
limits for FII investments in debt segment, in-
cluding government securities (G-Secs) to help 
develop rupee debt markets, Parliament was in-
formed today. 
 
To augment foreign portfolio investment inflows 
by improving investment appetite for long term 
and other offshore investors, the investment lim-
its for offshore investors in government securities 
has been enhanced by USD 5 billion to total limit 
of USD 30 billion, Minister of State for Finance 
Namo Narain Meena said in a written reply in 
Lok Sabha. 
The enhanced limit of USD 5 billion has been 
earmarked to FIIs registered with SEBI as Sover-
eign Wealth Funds, multilateral agencies, endow-
ment funds, insurance funds, pension funds and 
foreign central banks, he added. 
"It is expected that aforesaid measures would 
help mobilising greater foreign investment in ru-
pee denominated debt instrument and to help de-
velop rupee debt markets," Meena said. 
He said the government, in consultation with RBI 
and SEBI, has been progressively enhancing the 
quantitative limits for FII investments in various 
debt categories, including G-Secs keeping in 
view the evolving macroeconomic situation, debt 
liability and foreign exchange reserves position in 
India. 
FIIs play an important role in providing liquidity 
to the G-Sec market. 

Investments via P-Notes grew to Rs 
1.48 trillion in July 2013  

IBEF: August 19, 2013  

New Delhi: Investments in Indian markets 
(equity, debt and derivatives) through participa-
tory notes (P-Notes) increased to Rs 1.48 trillion 
(US$ 23.74 billion) at the end of July 2013, ac-

cording to the data released by Securities and Ex-
change Board of India (SEBI).  
P-Notes allows high networth individuals (HNI), 
hedge funds and other foreign institutions to in-
vest in Indian markets through registered foreign 
institutional investors (FII), while saving on time 
and costs associated with direct registrations.  
The FIIs investments through P-Notes registered 
a growth of 11.45 per cent in July 2013 as com-
pared to 10.93 per cent in June 2013.  
The value of P-Notes issued with derivatives as 
underlying, stood at Rs 94,814 crore (US$ 15.21 
billion) at the end of July 2013.  
 

SEBI allows 73 AIFs to operate in 
India  

PTI, New Delhi, August 27, 2013  

Market regulator SEBI has allowed 73 entities to 
set up Alternative Investment Funds (AIFs) — a 
newly created class of pooled-in investment vehi-
cles for real estate, private equity and hedge 
funds — in the past one year.  
The 73 AIFs have been registered with the Secu-
rities and Exchange Board of India (SEBI) since 
July 2012.  
SEBI had allowed 49 AIFs to set up shop in the 
country till April, and the number has increased 
to 73 as of Tuesday.  
As per SEBI data, most of these applications got 
approval in November last year and March, Feb-
ruary this year.  
The AIFs that have registered with SEBI include 
KKR India, Arth Capital, Landmark Opportunity 
Fund, HBS Raksha Movies, Tata Alternative In-
vestment Fund, Monsoon Alternative Investment 
Trust, DSP Blackrock Alternative Investment 
Fund and Edelweiss Alternative Investment 
Trust.  
The regulator had notified the guidelines for this 
new class of market intermediaries in May 2012. 
AIFs are basically funds established or incorpo-
rated in India for the purpose of pooling in capital 
from Indian and foreign investors for investing as 
per a pre-decided policy.  
Under SEBI guidelines, AIFs can operate broadly 
in three categories. The SEBI rules apply to all 
AIFs, including those operating as private equity 
funds, real estate funds and hedge funds, among 
others.  

The Category-I AIFs are those funds that get in-
centives from the government, SEBI or other 
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regulators and include Social Venture Funds, In-
frastructure Funds, Venture Capital Funds and 
SME Funds.  
The Category-III AIFs are those trading with a 
view to make short-term returns and it includes 
hedge funds, among others.  
The Category-II AIFs can invest anywhere, in 
any combination, but are prohibited from raising 
debt, except for meeting their day-to-day opera-
tional requirements.  
These AIFs include PE funds, debt funds or fund 
of funds, as also all others falling outside the am-
bit of two other categories.  

 
BUSINESS 

 
'New MoU norms to realign PSUs to 
global business environment'  

By PTI | 18 Aug, 2013, 12.33PM IST 

 

NEW DELHI: The government will come out 
with new Memorandum of Understanding (MoU) 
norms by this month-end to realign working of 
public sector units (PSUs) in line with changing 
global business environment. 
 
The proposed guidelines are aimed at providing 
greater operational flexibility to Central Public 
Sector Enterprises (CPSEs) in achieving their 
annual targets. 
 
The Department of Public Enterprises (DPE) has 
sent the draft MoU norms, based on the recom-
mendations of a Working Group chaired by P G 
Mankad, to the High-Power Committee (HPC) 
for its consideration. 
The HPC is headed by Cabinet Secretary Ajit 
Kumar Seth. "It (new MoU norms) is with the 
High-Power Committee and I think it should 

come through by this month-end," Secretary in 
DPE O P Rawat told PTI in an interview. 
 
The objective of the guidelines is to realign the 
public sector to the global business environment, 
which is changing very fast, so that PSUs can 
manage the change fast, he said. 
 
Besides in some sectors like steel, there is a slug-
gish demand. Also, the new guidelines will seek 
changed management as the most important as-
pect, he added. The MoUs are signed between the 
CPSEs and their administrative ministries/
departments and is facilitated by DPE.  
Asked by when these norms will be implemented, 
Rawat said, "These norms will be implemented 
from the next fiscal." 
The move comes in the backdrop of problems 
faced by public sector units (PSUs), mainly Ma-
haratnas and Navratnas, in achieving targets fixed 
under MoUs. Also, PSUs have been asking for 
more flexibility in meeting their targets.  
The Group was set up by DPE in May last year to 
examine the current system of setting targets and 
suggest measures to improve the MoU procedure.  
Under the present MoU system, equal weightage 
(50 per cent each) is assigned to financial and non
-financial parameters. 
 
While the financial parameters focus on profit 
and productivity related criteria, the non-financial 
ones are divided into dynamic (project implemen-
tation and R&D investment), enterprise-specific 
(safety and pollution) and sector-specific parame-
ters (macro-economic factors like change in de-
mand and supply and interest rates variations).  
Currently, the annual target system does not fac-
tor in the difficulties that power and coal sectors 
are facing. 
 
CPSEs have made a case for more weight to sec-
tor-specific parameters so that they could focus 
more on completing projects on time.  
 
 



 

HIGH COMMISSION OF INDIA, SINGAPORE                      7  INDIA FOCUS  

Notifications 

Investments by Non-resident Indians (NRIs) under Portfolio Investment Scheme (PIS) Liberali-
sation of Policy 

http://www.rbi.org.in/scripts/NotificationUser.aspx?Id=8325&Mode=0 

Overseas Direct Investments 

http://www.rbi.org.in/scripts/NotificationUser.aspx?Id=8305&Mode=0 
Change in Daily Minimum Cash Reserve Maintenance Requirement 

http://www.rbi.org.in/scripts/NotificationUser.aspx?Id=8263&Mode=0 

RBI announces Measures to address Exchange Rate Volatility 

http://www.rbi.org.in/scripts/BS_PressReleaseDisplay.aspx?prid=29086 

Notification seeking to levy definitive antidumping duty on resin or other organic substances 
bonded fibre boards etc 

http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2013/cs-add2013/csadd-18-
2013.htm 

Circular regarding import of pets as baggage 

http://www.cbec.gov.in/customs/cs-circulars/cs-circ13/circ15-2013-cs.htm 

 Notification seeking to further amend notification No. 30/98-Customs (N.T.), dated 2nd June, 
1998, so as to raise the value limit of Jewellery allowed duty free to an Indian passenger who has 
been residing abroad for more than one year. 

http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2013/cs-nt2013/csnt25-
2013.pdf 

Notification regarding increase in basic custom duty on all types of crude edible oil 

http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2013/cs-tarr2013/cs02-
2013.htm 

Circular on application of profit split method 

http://law.incometaxindia.gov.in/DIT/File_opener.aspx?page=CIR&schT=&csId=a4641a4f-a3e3-
4a9f-91d9-4035af1daa95&crn=&yr=ALL&sch=&title=Taxmann%20-%20Direct%20Tax%20Laws 

Reserve Bank of India 

Central Board of Excise and Customs 

Income Tax Department 
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FORTHCOMING EVENTS >>>> INDIA 

India Market Days 

Date:  2-3 September, 2013 & 13-15 November, 2013 

Venue:  Apparel House, Gurgaon, India 

Organizer:  Apparel Export Promotion Council 

Contact:  Shri Vijay Mathur, Secretary General (Acting) Tel. +91-124-2708034 ; Fax +91-124-
2708004-5 ; E-Mail: dsg@aepcindia.com 

Details:  100 exhibitors, who have their permanent showrooms in the Apparel Mart, would be exhibit-
ing best of their apparel range during the market days. Under the MAI assistance scheme of Ministry 
of Commerce, Govt of India the council would like to invite garment/accessories buyer from Singa-
pore and will reimburse the cost of the economy class air ticket and two nights hotel stay for the buy-
ers subject to prescribed ceiling  
3rd Global Economic Summit on “Clusters in One World: Perspectives from Many Nations” 

Date:  23-25 September, 2013 

Venue:  World Trade Centre, Mumbai, India 

Organizer:  World Trade Centre, Mumbai 

Contact:  Mr Vijay Kalantri, Vice Chairman, E-Mail: marketing@wtcmumbai.org 

Details:  The  Summit will provide opportunities for clusters from different nations to engage in dia-
logues, exchange shared interests and experience the true value of clusters in globalized economy. 
Indian Handicrafts & Gifts Fair (AUTUMN) 2013  

Date:  15-18 October, 2013 

Venue:  India Expo Centre & Mart, Expressway, Greater Noida, NCR, Delhi  

Organizer:  Export Promotion Council for Handicrafts  

Contact:  Mr R K Verma, Director, EPCH, E-Mail: ro.epch@epch.com  

Details:  The Export Promotion Council would like to invite one eminent importer/buyer of handi-
crafts and gifts  from Singapore and will reimburse the cost of the economy class air ticket and hotel 
accommodation for the buyers subject to prescribed ceiling. The Council would also sponsor one 
journalist from a trade magazine/National Daily of Singapore to attend this fair. 

CHEMICAL MEET 2013-15TH  REVERSE BUYER SELLER MEET (coinciding with INDIA CHEM 2013 ) 

Date:  24-26 October, 2013 

Venue:  Hotel COURTYARD MARRIOT,  Ahmedabad, Gujarat 

Organizer: CHEMEXCIL 

Contact:  Tel. +91-22-22021288 ; Fax +91-22-22026684 ; E-Mail: rbsmchemexcil@gmail.com  

Details:  Council would like to invite major manufacturers/importers/distributors and traders of agro 
chemicals, industrial chemicals, dyes & textile auxillaries in Singapore. Council will be  providing to 
and fro air fare as well as complete local hospitality for the selected guests/ delegates. 
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TENDER NOTICES >>>> INDIA 

Tender invitation for Gate Valves.  
Oil and Natural Gas Corporation limited , URL : https://etender.ongc.co.in  
Closing Date : 9th Sep, 2013 

Tender invitation for Supply of Ball Race Segments. 

Neyveli Lignite Corporation Limited , URL : www.nlcindia.com  
Closing Date : 10th Sep, 2013 

Tender invitation for Supply, Installation & Commissioning of Truck Mounted Air 
Compressor. 

Oil and Natural Gas Corporation limited , URL : https://etender.ongc.co.in   

Closing Date : 20th Sep, 2013 

Handicrafts exports grow 10% in July 

PTI | 16 Aug, 2013, 02.39PM IST  

 
NEW DELHI: India's handicrafts exports grew 10 per cent year-on-year to about USD 205 million in 
July 2013 owing to rising demand from markets like the US, China and Latin America. 
 
In July last year, these exports stood at USD 185.88 million, according to the data provided by the 
Export Promotion Council for Handicrafts (EPCH). 
"There has been an increase in the number of orders from emerging markets like China, Latin Amer-
ica and Africa," EPCH Executive Director Rakesh Kumar said. 
He said the US market has started picking up though the demand is still sluggish in European coun-
tries. 
The US and Europe together account for about 60 per cent of the country's total handicraft shipments. 
Besides, the exporters are exploring new markets like China, Latin America and Africa to reduce de-
pendence on traditional markets. 
Founder of RK Arts and former EPCH Chairman Ravi Passi said : "We are expanding our presence 
in new markets like China and Latin America as our products are getting popularity in these markets. 
Also, we expect this trend to continue in the coming months." 
Among the items that registered increase in July 2013, were woodwares which saw the highest 
growth of 28 per cent, followed by shawls as artwares at 25.56 per cent and imitation jewellery at 
25.36 per cent. 
During April-July 2013, handcraft items grew about 12 per cent to USD 869 million compared to the 
same period last fiscal. 
The country's total handicraft exports have met the target of USD 3.3 billion for 2012-13. 
The handicraft sector employs one million people. Moradabad, Jaipur, Saharanpur and Jodhpur are 
the major handicraft hubs in the country catering to global markets.  
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For Feedback & Comments, please contact:  
Mr. Amitesh Bharat Singh, First Secretary (Commerce) 
Trade Wing 
High Commission of India 
31 Grange Road, Singapore- 239702  

Welspun Energy com-
missions Asia's largest 
solar PV power plant  
ET Bureau Aug 21, 2013,  

 
Welspun Energy com-
misioned its 55 mw solar 
photovotaic (PV) power 
plant in Rajasthan. This 
project was a part of the 
first phase of the National 
Solar Mission and is Asia's 
largest single location solar 
power plant. 
This solar project located 
near Phalodi in Jodhpur 
district has been developed 
in three phases of 15, 15 
and 20 mw. Welspun in-
foirmed that it completed 
the project in five months. 
This solar PV project will 
generate total electricity of 
90 million kWh annually 
and supply clean energy to 
power 2,50,000 families. 
With the commissioning of 
this project, an estimated 
83,220 tonnes of carbon 
dioxide emissions will be 
mitigated each year, said 
Welspun offcials. 
The compnay also said that 
it aims to invest Rs 15,000 
crore to set up 1,750 mw of 
renewable energy projects 
in the next three years, the 
company said. 
A part of this investemnt is 
also aimed at developing 
300 mw of wimnd power 
capacity in Rajasthan. The 
company also plans to con-
struct 850 mw of wind 
power and 550 mw of solar 
in Karnataka.  

Useful Links:  

Government of India’s website www.india.gov.in 
Ministry of External Affairs (ITP 
Division) www.indiainbusiness.nic.in 

High Commission of India www.hcisingapore.gov.in 
Investment Commission of India http://investmentcommission.in 
Department of Industrial Policy & 
Promotion http://dipp.nic.in 

Reserve Bank of India www.rbi.org.in 

Ministry of Corporate Affairs www.mca.gov.in 
Ministry of Commerce & Industry http://commerce.nic.in 

Ministry of Finance http://finmin.nic.in 
Matters relating to Excise & Cus-
toms www.cbec.gov.in 

Matters relating to Income tax http://incometaxindia.gov.in 
Directorate General of Foreign 
Trade http://dgft.delhi.nic.in 

National Centre for Trade Infor-
mation www.ncti-india.com 

India Brand Equity Foundation www.ibef.org 
Industry/Trade Organizations 
Trade related Exhibition & Events www.indiatradefair.com 
Confederation of Indian Industry www.cii.in 
Federation of Indian Chambers of 
Commerce & Industry www.ficci.com 

Federation of Indian Export Or-
ganizations www.fieo.com 

EEPC India (Export Promotion 
Council) www.eepcindia.org 

Sourcing of Products  

www.indiamart.com  

www.indianyellowpages.com 

www.indianexporters.com 
www.tradeindia.com 


