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FORTNIGHTLY 

BIZ E– NEWSLETTER India Focus 
Why NRIs should buy life 
insurance in India  

If you are pursuing a dream 
job abroad and at some point 
wish to settle back in India 
after retirement, it is prudent 
to take calibrated financial 
decisions  
Indians have spread to virtu-
ally every corner of the globe 
and have made their mark in 
the chosen line of business or 
profession. As an Indian liv-
ing abroad, it definitely makes 
good financial sense to con-
nect with the roots of your 
lineage and make wise invest-
ments back at home, espe-
cially when the country is in a 
developing phase. Whether 
you are pursuing a dream job 
abroad and at some point wish 
to settle back in India post 
retirement, or if you have age-
ing parents living on their 
own in India and are depend-
ent on you for financial sup-
port, it is prudent to take cali-
brated financial decisions, 
especially at a time when un-
certain economic conditions 
are prevailing in the more de-
veloped countries. It is also 
imperative to provide for long 
term security and achieve fi-
nancial goals for you and your 
dependents. India is one of the 
fastest growing economies in 
the world and various eco-
nomic estimates and research 
reports peg India's growth 
around 6 to 7 per cent annu-
ally. It is also imperative to 
provide for long term security 
and achieve financial goals 
for you and your dependents.  
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Government touches pension, insurance with reforms  
 wand ; approves new Cos Bill 

ENS Economic Bureau : New Delhi, Fri Oct 05 2012, 01:09 hrs 
 
Free from the clutches of its erstwhile ally — the Trinamool Congress — the UPA govern-
ment has finally managed to go ahead with long-pending financial sector reforms, which it 
hopes will boost investment sentiments and push forward the growth momentum.  
The Cabinet Committee on Economic Affairs (CCEA) on Thursday approved key Bills that 
for the last three years were opposed by the TMC. Finance minister P Chidambaram said the 
government will reach out to all political parties, especially the principal Opposition party, to 
get the Bills passed.  
 
Insurance Laws (Amendment) Bill: The long-pending Bill seeks to hike the FDI cap in the 
insurance sector to 49 per cent from the current 26 per cent as well as permit foreign reinsur-
ance companies to set up shop in the country. “The benefit of this amendment will go to the 
private sector insurance companies which require huge amount of capital and that capital will 
be facilitated with increase in FDI to 49 per cent,” Chidambaram said after the CCEA meet-
ing. The Bill is likely to be re-introduced in Parliament in the Winter Session. Though it was 
tabled in the Rajya Sabha in 2008, it had been sent to the Standing Committee on Finance led 
by BJP leader Yashwant Sinha. The House panel had rejected the proposal to hike FDI cap in 
the sector to 49 per cent suggesting that the economy should be protected in the wake of the 
global financial crisis of 2009.  
 
Pension Fund Regulatory and Development Authority Bill: After a seven-year wait, the 
CCEA once again approved the PFRDA Bill that seeks to allow FDI in the sector as well as 
give statutory backing to the interim regulator — the PFRDA, who has only been working 
through an executive order. “The FDI limit in pension will follow FDI limit in insurance. If 
insurance Bill passes with 49 per cent, pension will also be 49 per cent,” Chidambaram said.  
The Bill was earlier introduced in Parliament in 2011 and referred to the standing committee 
on finance which had suggested pegging the FDI cap at 26 per cent. Then in June 2012, the 
Cabinet had deferred a decision on the Bill after opposition from Trinamool Congress.  
Forward Contracts Regulation Act (Amendment) Bill: The CCEA also approved the FCRA 
Bill that seeks to enhance the powers of the regulator — Forward Markets Commission as 
well as introduce a new category of products such as Options. The Bill, which was earlier op-
posed by the TMC, is considered to be vital for the development of futures trade and will also 
give financial autonomy to the regulator.  

104  
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Govt approves Companies Bill  
ENS Economic Bureau : New Delhi, Fri Oct 05 2012 
 
Companies Bill, 2011: The long-pending Compa-
nies Bill, 2011, promises to change the way the 
corporates operate in the country. The Bill that 
will replace the half-a-century-old Act, has 
sought to make 2 per cent contribution towards 
corporate social responsibility (CSR) mandatory, 
and in case of non-compliance, an explanation for 
the same.  
The Bill also provides for annual ratification of 
appointment of auditors for five years and brings 
in greater clarity on criminal liability of auditors.  
It brings whole-time directors within the purview 
of key managerial personnel and introduces a 
new offence of falsely inducing banks or any 
other financial institution for obtaining credit. 
Clarification of provisions relating to private 
placement have been offered in the Bill while 
criminal liability has been removed in cases of 
technical defaults.  
The Bill pegs the rate of interest on inter-
corporate loans with government dated securities 
instead of the RBI bank rate. While introducing 
novel concepts like class action suit and one per-
son company, the bill provides statutory status to 
the serious fraud investigation office (SFIO), 
whose officials have been given the powers to 
arrest. The Bill also provides for National Com-
pany Law Tribunal that will do away with institu-
tions like Company Law Board and BIFR.  
Competition (Amendment) Bill, 2011: The 
amendments will help the Competition Act, 2002, 
to become a self-contained act with references 
from all other acts like the Companies Act or the 
Income Tax Act being repealed. Further, any sec-
tor including banking and telecom would not be 
given blanket exemption from the oversight of 
the Competition Commission of India (CCI).  
Further, the Bill makes it mandatory for sectoral 
regulators and the CCI to hold consultation in 
cases of mergers and acquisitions. The Director 
General-Investigation, would have powers to 
search, seize and conduct raids.  
Other decisions: The Cabinet approved the 
Twelfth Five Year Plan document, which envis-
ages an average economic growth of 8.2 per cent 
between 2012 and 2017.  
The CCEA also approved the tripartite agreement 
for infra debt funds (between the borrower, lender 
and the fund) to release money for a project.  
The Cabinet also approved amendments to the 
Employment Exchanges Act, Cont on P. 4 

Thumbs up to foreign investment 
in pension funds  
The Hindu, NEW DELHI, October 5, 2012 

The Union Cabinet on Thursday approved the 
amendments to the Pension Fund Regulatory and 
Development Authority Bill, 2011 opening up 
the pension sector to foreign investment.  
The Cabinet did not specify the foreign direct 
investment (FDI) cap in the pension sector but 
the Finance Minister, P. Chidambaram said it 
would be at par with the limit set for insurance 
companies which has now been raised to 49 per 
cent.  
Mr Chidambaram said that all five recommenda-
tions of the Standing Committee on Finance 
which examined the Bill have been accepted. 
The amendments approved by the Cabinet spec-
ify that the subscriber seeking minimum assured 
returns shall be allowed to opt for investing his 
funds in such schemes notified by the Authority. 
Withdrawals not exceeding 25 per cent of the 
contribution made by subscriber will be permit-
ted from the individual pension account subject 
to the conditions, such as, purpose, frequency 
and limits, as may be specified by regulations by 
the Pension Fund Regulatory Authority and De-
velopment Authority (PFRDA).  
A Pension Advisory Committee with representa-
tion from all major stakeholders will be consti-
tuted to advise PFRDA on important matters of 
framing of regulations under the PFRDA Act; 
the membership of the PFRDA will be confined 
to professionals having expertise in economics, 
finance or law only.  
 
NPS mandataory  
 
The New Pension Scheme (NPS) has been made 
mandatory for all the Central Government em-
ployees (except Armed Forces) who entered ser-
vice on or after Jan.1, 2004. 27 State /UT Gov-
ernments have notified NPS for their employees. 
NPS has been launched for all citizens of the 
country including unorganized sector workers, 
on voluntary basis, with effect from May 1, 
2009.  
In order to effectively invest and manage such 
huge funds belonging to a large number of sub-
scribers and to ensure the integrity of the NPS, 
creation of a statutory PFRDA with well defined 
powers, duties and responsibilities is considered 
absolutely necessary and would benefit all NPS 
subscribers.  
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offshore blocks, and its local partner have 
claimed force majeure as a result of these de-
lays. 

Industry hails Rangarajan panel's 
report on sugar decontrol 

PTI Oct 12, 2012, 02.23PM IST 

Hailing the recommendation by the Rangarajan 
Committee to decontrol the sugar industry, Indian 
Sugar Mills Association (ISMA) today said the 
suggestions if adopted by the Centre would help 
the industry in achieving faster growth and attract-
ing investments. 
The Rangarajan Committee today recommended 
deregulation of the sugar sector by giving freedom 
to mills to sell sugar in the open market. 
"It's a very positive report. Industry welcomes it. 
If government accepts the report, sector will grow 
at a faster pace and there will be lot of investment 
at all levels including farmgate," ISMA Director 
General Abinash Verma told PTI when asked 
about his comments on the report. 
Verma said the decontrol of the sector would be in 
the interest of all stakeholders, including farmers, 
millers and consumers. The industry has been for 
a long time demanding the government do away 
with the systems of regulated release mechanism 
and levy sugar obligations. 
Under regulated release mechanism, the Centre 
fixes the quantity of sugar that mills can sell in the 
open market and ration shops. The levy sugar sys-
tem, on the other hand, stipulates the mills to sell 
10 per cent of their production to the government 
at below market price for ration shops. 
"The sugar decontrol will lead to a stable and pre-
dictable environment," Verma said.  

Govt plans to relax rules for oil, gas 
licences to attract global bidders  

 Hindustan Times, !4 Oct 2012 

 
 
 
 
 
 
 
 
 
 
 
 

The government plans to relax rules for oil 
and gas exploration licences in time for the 
next bidding round, in a move to attract 
global companies. "Before the next round (of 
exploration licensing) we would like to put in 
place a more investor friendly regime both for 
investment and from point of view of pric-
ing," oil minister S Jaipal Reddy said on Sun-
day. 
Companies have to get government approval for 
the formulae they use to work out selling prices 
for the oil and gas under the current rules. 
India, the world's fourth-biggest oil importer, 
wants to tap domestic supply to cut its balloon-
ing import bill and widening budget deficit. 
So far local companies have dominated the auc-
tions for licences and the government wants to 
attract more overseas bidders. Speaking at the 
Petrotech energy conference, Reddy said a panel 
headed by C Ranagarajan, chairman of Prime 
Minister's economic advisory council, will sub-
mit a report in the next few weeks suggesting 
improvements to the current exploration pol-
icy."It is our endeavour to initiate tenth round 
(of auction) in this calendar year," he said, add-
ing the cabinet has to approve the recommenda-
tions of the panel. 
Oil secretary GC Chaturvedi said from the next 
exploration round, the oil ministry will obtain 
approvals from various ministries including en-
vironment and defence before the oil and gas 
blocks go under hammer. He said contractors on 
about a dozen blocks are awaiting defence ap-
provals for carrying out exploration.Mining ma-
jor BHP Billiton (BHP.AX) said in its annual 
report that off-shore Indian exploration has been 
hit due to delays in getting permits from the de-
fence ministry.BHP Billiton, which operates 10 

Forex reserves up at $295.04 bn on 
Oct. 5: RBI 

Reuters Oct 12, 2012, 05.46PM IST 

MUMBAI: The foreign exchange reserves rose to 
$295.04 billion as of Oct. 5 from $294.81 billion 
in the previous week, the Reserve Bank of India 
said in its weekly statistical supplement on Friday. 
Changes in foreign currency assets, expressed in 
dollar terms, include the effect of appreciation or 
depreciation of other currencies held in its re-
serves, the Reserve Bank of India said. 



 

HIGH COMMISSION OF INDIA, SINGAPORE                      4  INDIA FOCUS  

Rs 47L cr 12th Five-Year Plan 
OK'd: Govt 
The Indian Express,  New Delhi, Thu Oct 04 2012 
 
The government today approved the 12th Five-
Year Plan (2012-17) document that aims to 
achieve annual average economic growth rate 
of 8.2 per cent, down from from 9 per cent en-
visaged earlier, in view of fragile global recov-
ery. The Union Cabinet discussed and ap-
proved the draft 12th Plan document, Finance 
Minister P Chidambaram said.  
The document has already been approved by 
the full Planning Commission headed by Prime 
Minister Manmohan Singh on September 15.  
The document will now be placed before the 
National Development Council (NDC), the 
apex decision making body, for the final ap-
proval. The NDC, headed by the Prime Minis-
ter with all Chief Ministers and Cabinet Minis-
ters on board, is the final authority to approve 
the five-year long policy document.  
In view of the ongoing global problems, the 
average annual growth target for the 12th Plan 
has been scaled down to 8.2 per cent from 9 
per cent envisaged in the Approach Paper to 
the 12th Plan.  
During the 11th Plan (2007-12), India has re-
corded an average economic growth rate of 7.9 
per cent. This, however, is lower than the 9 per 
cent targetted in 11th Plan.  
Besides other things, the 12th Plan seeks to 
achieve 4 per cent agriculture sector growth 
during 2012-17. The growth target for manu-
facturing sector has been pegged at 10 per cent.  
The total plan size has been estimated at Rs 
47.7 lakh crore, 135 per cent more than that of 
the 11th Plan (2007-12). As regards to poverty 
alleviation, the Commission aims to bring 
down the poverty ratio by 10 per cent. At pre-
sent, 30 per cent of the population is below 
poverty line. 

Cont from P. 2 ..to include private firms with 10-
24 persons under its purview, and select employ-
ees within 30 days of registration of vacancies. 

India's services PMI jumps to 7 mth 

high of 55.8 in Sept  

 

 
 
 
 
 
 
 

(PTI) India's services sector expanded further in 
September - registering the fastest pace of growth 
in seven months - driven by firm demand and 
"resilience" of the sector, an HSBC survey said.  
The HSBC's Services Purchasing Managers Index 
(PMI) for September inched upwards to 55.8 
from 55 in August. Since November 2011, the 
index has kept above the 50-mark which indicates 
expansion.  
"Services sector activity grew at a faster clip in 
September led by firm demand, underscoring the 
resilience of the service sector," HSBC Chief 
Economist for India and ASEAN Leif Eskesen 
said. During the month, the service sector saw 
new orders expanding at a sharp rate -- fastest in 
seven months. Moreover services companies also 
remained optimistic on the short-term business 
outlook.  
Earlier, an HSBC survey had shown that India's 
manufacturing sector "held steady" in September 
supported by faster output growth and rising ex-
port orders. Accordingly, the HSBC India Com-
posite Output Index, which maps both services 
and manufacturing activity, stood at 55 during the 
month, up from August's reading of 54.3, signal-
ling further improvement in the private sector 
activity.  
On inflation, HSBC said the pressures have 
"firmed" again on the back of rising costs and the 
Central bank has limited room for policy rate cuts 
given the "persistence" in the rate of price rise.  
Both service providers and manufacturers wit-
nessed rise in input costs in September. But 
manufacturers registered the fastest increase in 
input prices since June due to rising raw material 
and diesel prices.  
Retail inflation in August stood at 10.03 per cent, 
according to official data. "The RBI has limited 

room for policy rate cuts given the persistence of 
inflation, although further progress on fiscal con-
solidation and structural reforms may eventually 
pave the way for some easing," Eskesen said.  
The government has recently taken a number of 
reform initiatives such as opening the multi-brand 
retail and aviation sectors to FDI, hiking diesel 
prices and capping the number of subsidised LPG 
cylinders. On the employment front, HSBC said 
more jobs were recorded in the private sector dur-
ing September, marking a seven-month sequence 
of expanding workforce. 
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Government to unveil 'credible, 
feasible' fiscal consolidation plan: 
Chidambaram 
8 Oct, 2012, ECONOMICTIMES.COM  

 
 
 
 
 
 
 
 
 
 
 
 

Finance Minister P. Chidambaram said he plans 
to unveil a path to credible and feasible fiscal 
consolidation, after the Kelkar panel warned that 
the country was on the edge of a fiscal precipice 
because of high subsidies. 
"The Kelkar Committee presented the worst case 
scenario. It is our duty to avoid the worst case 
and do everything possible to contain the deficits. 
After carefully examining the feedback on the 
Kelkar Committee's reports it is our intention to 
announce a credible and feasible path of fiscal 
correction beginning this year and ending with a 
fifth year of the 12th plan," he said. 
Chidambaram said that the GDP has slowed due 
to subdued investment cycle. "The slowdown in 
growth is attributable mainly to the global eco-
nomic situation, high commodity prices inflation 
and a decline in investment," he said. 
"India's economy is challenged. The state of the 
economy is reflected by universally accepted in-
dicators such as the fiscal deficit, the revenue 
deficit and a current account deficit. Without re-
forms, the risk of a sharp and continuing slow-
down of the economy will be present and we can-
not afford that risk," he said. 
Overall inflation declined from 9.8% in August 
2011 to about 7.55% in August 2012 but still re-
mains 'unacceptably high', he said. "A tight 
monetary policy has dampened investment as 
well as growth particularly in the industrial sec-
tor. All of us would do well to note the limita-
tions of monetary policy action," he added. 
Chidambaram said that the fiscal and monetary 
policy should work in tandem so that the 
'common objectives of containing inflation and 
stimulating growth are achieved'. Stating that 
EU's problems are a threat to global economic 
recovery, he said that the Indian economy is not 

immune to global growth problems. "These are 
challenging times for the global economy against 
the backdrop of a slow recovery from the global 
economic crisis of 2008. Economic problems in 
Europe have emerged as another threat to the 
global financial system," he said. The Finance 
Minister also emphasised the need to aim for 8-9 
per cent economic growth. "The foremost task is 
to promote savings, channelise them into invest-
ments and achieved a rate of investment of 37% 
to 38% of GDP. At that level given India's incre-
mental capital output ratio, I am certain that 
growth will recover to 8% or more and perhaps 
touch 9%," Chidamabaram said. 
Chidambaram lashed out at the controversy sur-
rounding the FDI in retail decision of the govern-
ment. "The first comprehensive cabinet paper on 
FDI in retail was prepared by the NDA govern-
ment in 2002. That paper acknowledged that FDI 
in retail was essential to improve the supply chain 
in agriculture. That paper also endorsed argument 
that FDI in retail would generate millions of jobs. 
The idea was never rejected so why should there 
be a controversy when the government announces 
its intention to lay down guidelines in order to 
enable FDI in retail," he questioned.  "There 
should also be no controversy over reforms in the 
coal mining, power, petroleum and natural gas 
and infrastructure sectors including roads, rail-
ways, and shipping. It is these sectors that are the 
drivers of growth. It is these sectors that will cre-
ate mill ions of jobs, " he added. 
On the issue of rupee depreciation, the Finance 
Minister said the government has achieved 
'moderate' success in stabilising the exchange 
rate. "The rupee had touched a low or Rs 57.22 to 
US$1 on June 27, 2012. On July 31, 2012, the 
exchange rate was Rs 55.80. A short while ago 
this morning, the exchange rate was Rs 52.13," he 
said. 
Speaking on subsidies, Chidambaram sai that the 
decision in principal to transfer subsidies directly 
to the beneficiaries in cash is a bold one.  
"There should also be no controversy over re-
forms in the coal mining, power, petroleum and 
natural gas and infrastructure sectors including 
roads, railways, and shipping. It is these sectors 
that are the drivers of growth. It is these sectors 
that will create millions of jobs," he added. 
On the issue of rupee depreciation, the Finance 
Minister said the government has achieved 
'moderate' success in stabilising the exchange 
rate. "The rupee had touched a low or Rs 57.22 to 
US$1 on June 27, 2012.  
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No serious threat of rating down-
grade on India: P Chidambaram 
PTI Oct 12, 2012, 01.00AM IST 

 
Tokyo: Dismissing fears of a rating downgrade, 
Indian Finance Minister P Chidambaram today 
said the government will take a host of reform 
initiatives in the next two years to spur growth 
momentum. 
"I don't think there is a serious threat of a down-
grade but we take the talk of a downgrade seri-
ously. We will engage with rating agency and 
convince them that India does not deserve a 
downgrade," the Minister said at a press confer-
ence on the sidelines of the IMF-World Bank an-
nual meetings here. 

 
Chidambaram said this while replying to a ques-
tion on the possibility of downgrade of India's 
credit rating to junk grade by global agency Stan-
dard and Poor's in 24 months if more reforms 
measures were not implemented. 
"They (S&P) said there is one-in-three chance 
over 24 months. I think 24 months is a long time. 
You will see lot of reforms and lot of change, and 
lot of strengthening of the Indian economy", he 
said, adding in terms of growth and potential for 
growth, India was way above most countries of 
the world. 
S&P in its report yesterday said that there was 
one-in- three likelihood of rating downgrade for 
India within 24 months if the economic growth 
prospects dim, its external position deteriorates, 
its potential climate worsens,or fiscal reforms 
slow. 
Replying to questions on impact of easy money 
policy being followed by the developed world, he 
said it would not only bring more money into 
emerging nations but also fuel commodity prices. 
"There are pluses and minuses. The immediate 
concern is that if so much liquidity is injected 
into the system, it might lead to elevated prices, 
especially in commodities. It might lead to in-
creased speculation in commodities, crude oil, 
wheat, cotton and metals," Chidambaram said. 
As regards the quota reforms at the International 
Monetary Fund (IMF), the Minister expressed 
hope that it would be completed by January 2013. 
Once the quota reforms are carried out, India's 
share at IMF is set to rise to 2.75 per cent from 
2.44 per cent, making it the eighth largest share-
holder in the multilateral agency from its present 
11th position. 
"We might not meet the timeline ... I am confi-

dent that we will be able to get (IMF quota) re-
form done...what is important is we must get the 
reform done by January 2013 so that it becomes 
the basis of the 15th general review of quota to be 
completed by not later than January 2014", 
Chidambaram said. 
In April, S&P had changed the rating outlook of 
India from stable to negative, reflecting the possi-
bility of a downgrade. India's present rating is 
BBB-(Negative), the lowest investment grade 
rating, and a downgrade would result in India's 
rating slipping to junk status, raising the cost of 
overseas borrowings by domestic corporates. 
India's economic growth rate during 2011-12 
slipped to a nine year low of 6.5 per cent. As per 
the estimate of the rating agency, the growth in 
the current fiscal could fall to 6 per cent.  

Shome Panel: Retrospective tax law 
to be applied in exceptional cases 
Bloomberg TV India .Oct 10, 2012,  

The much awaited Parthasarathi Shome panel 
report on GAAR was made public yesterday. The 
proposed recommendations, if it were to be ac-
cepted by the government, would bring much 
relief to foreign investors and more importantly 
to telecom major Vodafone. 
In an exclusive chat with Bloomberg TV India, 
Parthasarathi Shome, said that the amendment 
will be necessary if government moves away 
from retrospective tax. Further nullifying the no-
tion that there could have been any influence 
from the government while making the report he 
added that the committee moved away from inter-
est in penalty for taxpayers' benefit. “50% thresh-
old limit is based on Organisation for Economic 
Co-operation and Development (OECD) guide-
lines and the report has also recommended an 
extended 50% threshold to tangible and intangi-
ble property,” Shome added. 

Shome also pointed out that there is a need to 
concentrate on major investors than short-
term traders. As a point of caution, he hinted 
that the government needs to revisit certain 
double taxation avoidance agreements 
(DTAAs) from time-to-time. The government 
will formulate a final view on Shome Panel rec-
ommendations only after October 31, say 
finance ministry sources. Sources also point out 
that Shome panel will take stakeholders com-
ments on board post October 19 and will submit 
final recommendations by October 31. The panel 
may seek legal opinion if need be, say sources. 
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Notifications 

Foreign investment in NBFC Sector - Amendment to the Foreign Direct Investment (FDI) 
Scheme 

 
Details available at : 
 http://www.rbi.org.in/scripts/NotificationUser.aspx?Id=7616&Mode=0  

Notification No. 48 /2012-Customs (ADD) 
G.S.R. _(E). _Whereas in the matter of import of Melamine (hereinafter referred to as the subject 
goods), falling under Chapter 29 of the First Schedule to the Customs Tariff Act, 1975 (51 of 
1975) (hereinafter referred to as Customs Tariff Act), originating in, or exported from, European 
Union, Iran, Indonesia and Japan (hereinafter referred to as the subject countries),and imported 
into India, the designated authority vide its final findings notification No. 14/35/2010-DGAD, 
dated the 1st June, 2012, published in the Gazette of India, Extraordinary, Part I, Section 1, 
dated the 1st June, 2012, had come to the conclusion that – 

(i)  the subject goods have been exported to India from the subject countries below its 
normal value; 

(ii)  the domestic industry has suffered material injury in respect of such goods; 

(iii) the material injury has been caused by the dumped imports of subject goods from the 
subject countries; 

 and had recommended imposition of definitive anti-dumping duty on imports of the subject 
goods, originating in or exported from the European Union, Iran ,Indonesia and Japan and 
imported into India, in order to remove injury to the domestic industry.  

Details available at : 
http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2012/cs-add2012/csadd-48-2012.htm 

Draft report of the Expert Committee on retrospective amendments relating to indirect transfer 
on no-resident taxation. 
 
Details available at :http://incometaxindia.gov.in/home.asp 

 

c.f. A.P.(DIR Series) 
Circular No. 137 dated 
June 28, 2012 

Earlier Condition Revised condition 

Sr.No.24.2 (1) (iv) 10 100% foreign owned NBFCs with 
a minimum capitalisation of US$ 50 
million can set up step down subsidi-
aries for specific NBFC activities, 
without any restriction on the number 
of operating subsidiaries and without 
bringing in additional capital. The 
minimum capitalization condition as 
mandated by para 3.10.4.1, therefore, 
shall not apply to downstream sub-
sidiaries. 

NBFCs (i) having foreign investment 
more than 75% and up to 100%, and (ii) 
with a minimum capitalisation of US$ 
50 million, can set up step down sub-
sidiaries for specific NBFC activities, 
without any restriction on the number of 
operating subsidiaries and without 
bringing in additional capital. The mini-
mum capitalization condition as man-
dated by para 3.10.4.1 of DIPP Circular 
1of 2012 dated April 10, 2012 on Con-
solidated FDI Policy, therefore, shall not 
apply to downstream subsidiaries. 

Reserve Bank of India 

Ministry of Finance (Department of Revenue) 

Income Tax Department 
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 Improved business confidence, lower rates key to revival : CII 
 

Interview: Adi Godrej, President-CII, Chairman-

Godrej Group  
http://www.tribuneindia.com/2012/20121008/biz.htm#8 
 
Adi Godrej, president of the Confederation of Indian Industry (CII) and chair-
man of the Godrej Group, says industry is convinced that the government is 
serious about economic reforms. In an interview with Sanjeev Sharma, Godrej 
discusses reviving the investment climate, overcoming political opposition to 
reforms, the need to fast track project clearances, reduction in interest rates, 
the recent Supreme Court judgement on allocation of natural resources and 
the problems in land acquisition.  
Q: Has the recent reforms push by the government improved sen-
timent in the industry and investors?  
A: It has had a tremendous impact on business sentiment as is evident 
in the market rally that has followed the recent announcement of re-
forms. Industry is convinced that the government is serious about stay-

ing the course on economic reforms.  
 
Q: What about the political opposition to reforms?  
A: The political opposition will have to be overcome, as all parties must realize the need for these 
reforms. CII has been talking to various political parties to build opinion on the importance of eco-
nomic reforms in reviving the economy.  
 
Q: What will it take to revive the investment cycle and how much time?  
A: A revival in business confidence and a moderation in interest rates are two key ingredients for a 
revival in the investment cycle. The slowdown in clearance of projects due to various hurdles such as 
delays in availability of land and environmental clearances has had an adverse impact on investment 
sentiment and needs to be addressed. The move towards fiscal consolidation has had a moderating 
impact on interest rates but more needs to be done. In particular, the RBI must reduce interest rates 
decisively in order to send a strong signal towards a recovery in investments.  
 
Q: What are some of the new reforms measures badly needed for industry?  
A: Industry is keen to see further reforms that will lead to a recovery in the infrastructure sector. 
These could include creation of an infrastructure fund and setting up of a national investment board 
that would monitor infrastructure projects, as proposed by the government. In fact, industry believes 
it is possible to take forward measures to improve the investment climate even without legislative 
changes that could be blocked by the opposition.  
 
Q: What can be done to tackle the problems on land acquisition?  
A: Industry is of the view that land acquisition by industry should be facilitated by the government, 
as planned industrialization is essential for job creation and inclusive growth. Industry is not opposed 
to adequate compensation to project affected persons but is concerned that the provisions of the cur-
rent Bill will lead to a huge escalation in cost for industry. CII has also recommended digitization of 
land records by State governments and the availability of these records online. This would make the 
whole process more transparent and prevent misuse. 
  
Q: How do you look at the Supreme Court judgement on allocation of natural resources?  
A: The Supreme Court judgement reflects CII’s views that auction need not be the only mode of allo-
cation of natural resources, though it is a well-established route and as such, may be the preferred 
route in many cases, where commercial imperatives are high. I believe that the principles of transpar-
ency and fairness are paramount in the allocation of natural resources and these should not be com-
promised. 
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 Independent economists suggest slowdown in India may have bottomed 
out; HDFC Bank ups forecast 
11 Oct, 2012, 07.00AM IST, ET Bureau  
Forecasts by independent economists suggest that the slowdown in India's growth may have bot-
tomed out. HDFC BankBSE 0.98 % has upped its forecast for the next fiscal year while Yes 
BankBSE 0.33 % and Bank of BarodaBSE -1.10 % are expected to do so soon, indicating that though 
there may not be any visible improvement, the outlook for next few quarters has improved. 
The government initiated reform measures last month to shore up finances and boost growth. The 
move improved sentiment and perked up the markets. HDFC Bank has revised its forecast for 2013-
14 to 7-7.5% from 6.5% estimated earlier, even as the International Monetary Fund (IMF) lowered 
its forecast for the 2013 calendar year to 6%, from 6.5% earlier. 
"While the big bang reforms have no doubt lifted sentiments, it will take some time for this to trans-
late into action on the ground and for new investments to actually kick in... we are retaining our 
FY13 forecast at 5.5%-5.7%, but now see FY14 growth at 7%-7.5%, against 6.5% previously," the 
bank said in its September note. 
The revisions are largely based on expectations of greater overseas capital inflow, reined in fiscal 
deficit and buoyed market sentiments after the government opened up the insurance, retail and avia-
tion sectors for foreign direct investment and took the politically-sensitive decision of raising diesel 
prices. "These measures are hugely welcome and will benefit the economy in the medium term. Al-
though we expect inflation to be sticky, we are looking at improved overall scenario and will be re-
vising our estimate for the next fiscal to 6.5%-7%, up from the 5.5% estimated earlier," said Subhada 
Rao, chief economist at YES bank. YES Bank has kept its FY13 GDP forecast unchanged at 5.7%. 
 According to official data, the economy expanded only 5.5% in the first quarter of the current year, 
marginally up from the nine-year low of 5.3% in the previous quarter, triggering a wave of forecast 
downgrades that put the entire year's growth at about 5.5%. 
 In a recent survey conducted by Bank of Baroda, 48% of the respondents said the reform steps an-
nounced by the government recently had had a positive impact on sentiment. The bank is confident 
of a decent increase in credit demand in the next half year coupled with some reduction in lending 
rates. 

FIIs pump in over Rs 3,300 cr in 
stocks in October so far  
Mumbai, October 7, PTI 

 
Overseas investors poured 
in more than Rs 3,300 crore 
in the country's stock mar-
ket last week as the govern-
ment continued with its re-
forms to boost economic 
growth and investor senti-
ment.  
During October 1-5, foreign 
institutional investors were 
gross buyers of shares 
worth Rs 13,094 crore, 
while they sold equities 
amounting to Rs 9,714 
crore translating into net 

inflow of Rs 3,381 crore (US $645 million), ac-
cording to the data available with market regula-

tor Securities Exchange Board of India (SEBI)  
 
FII investment in the country's equity markets has 
reached Rs 85,711 crore ($16.50 bn) so far this 
year.  
Market experts believe that FIIs continued their 
bullish stance on the equity market as the govern-
ment progressed with its reform initiatives to 
boost economic growth and investor sentiment. 
They also expect foreign investor inflows into the 
country to rise.  
"The cabinet approval for 49% FDI in insurance 
and pensions has further boosted overseas inves-
tors' sentiments last month have further pushed 
overseas investors to pour money in the equity 
market," CNI research head Kishor Ostwal said.  
Wellindia VP (research) Vivek Negi said: 
“Foreign fund inflows into domestic equity con-
tinued on the government's reform steps and I 
hope it’ll continue in the coming months as well." 
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RBI to allow 4 new banks, begin 
process this month 

The Indian Express, Fri Oct 05 2012, 01:21 hrs 

In a much-awaited big ticket announcement 
that hopes to boost the financial sector, the 
Reserve Bank of India is set to allow the open-
ing of new banks and invite applications for 
licences this month.  
A top government source said the central bank 
will issue the final guidelines for setting up 
new banks and invite applications before it 
releases its second quarter review of the mone-
tary policy on October 30. It is expected to 
offer four slots for new banks. The move has 
been brought forward to give a sense of direc-
tion and purpose to the current phase of eco-
nomic reform, the source added.  
New banks are expected to make the sector 
more competitive and promote financial inclu-
sion through greater access to banking ser-
vices. Since liberalisation in 1991, the RBI has 
given licences to 12 private banks in two 
phases. Ten of these banks were set up on the 
basis of guidelines issued in January 1993. 
Two more got licences based on the revised 
guidelines issued in January 2001.  
 
The RBI’s announcement now will imply that 
the central bank has accepted the government 
position that it is not necessary to wait for the 
enactment of the Banking Laws Amendment 
Bill before the final guidelines are issued. 
However, the new licences will be given only 
after parliament passes the bill.  
Under the norms, industrial houses and entities 
with a significant presence in real estate and 
construction will not be eligible for bank li-
cences. The minimum capital requirement for 
each bank is expected to be pegged at Rs 
1,000 crore.  
The RBI, however, has decided to keep in 
abeyance a proposal by a committee headed 
by Chief Economic Adviser Raghuram Rajan 
to allow small and mid-sized entities instead 
of large corporate houses to set up banks to 
enable financial inclusion. Sources said since 
this involves larger forbearance by the RBI of 
some regulatory norms, it has decided to ex-
amine the issue in detail later.  
Norms for new bank licences have been de-
layed by more than two years. The RBI had 
originally issued a discussion paper on the en-
try of new banks in the private sector in Au-

gust 2010, followed by the draft guidelines for 
bank licences in August 2011 and then issued 
a ‘gist of comments’ on the norms in July this 
year.  
Previous finance minister Pranab Mukherjee 
had in the 2010-11 budget announced the RBI 
would issue guidelines for new banking li-
cences by March 31, 2011.  
The stakeholder comments had suggested per-
mitting foreign shareholding up to 74 per cent 
in new banks and allowing them to list within 
four to five years as against the original pro-
posal of a two-year listing deadline. The RBI 
had also demanded that at least 25 per cent 
branches of the new banks be set up in rural 
areas. But industry players had suggested low-
ering it to 15 per cent. 

RBI open to raising cap on global            
e-commerce deals 

PTI 

The Reserve Bank of India (RBI) is open to 
looking at increasing the limit on international 
e-commerce transactions now set at $3,000, a 
top official said on Monday.  
“If the system wants the limit to be enhanced, 
that is something that we are positively in-
clined to look at,” RBI Executive Director G. 
Padmanabhan said on the sidelines of a CII 
event.  
Mr. Padmanabhan said the limit was set in 
consultation with PayPal, a major player 
among the international payment gateways, 
and added that as many as 99 per cent of the e-
commerce transactions fell under the limit of 
$3,000.  
 
Rationale  
Giving rationale for setting the limit (there are 
no limits for domestic e-commerce transac-
tions), he said it was needed in a country like 
India which had exchange controls.  
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Services sector key to Asian 
economic growth 

ET Bureau Oct 12, 2012, 06.00AM IST 

Services sector development will be the 
central theme of Asia's structural change 
in the coming years, driven by rapid ex-
pansion of the middle class. In fact, some 
countries are at or approaching post-
industrial stage where services typically 
assume a bigger role. A pan-Asia picture 

Massive Indian investments 
create jobs in US 

http://articles.economictimes.indiatimes.com/2012-
04-26/news/31410611_1_survey-respondents-
american-soil-cii 
 
WASHINGTON: Indian companies oper-
ating in 40 US states have invested over 
$820 million in manufacturing facilities in 
America, creating thousands of jobs, re-
vealed a survey. 
The 2012 India Business Forum (IBF) 
survey "Indian Roots, American Soil: 
Adding Value to US Economy and Soci-
ety", released by the Confederation of In-
dian Industry (CII) at a reception on Capi-
tol Hill Wednesday, highlights the signifi-
cant economic and social impact made by 

Indian companies on American communi-
ties. The reception was attended among 
others by the four co-chairs of the India 
Caucus on the Senate and House side: 
Senator John Cornyn, Senator Mark War-
ner, Congressman Joseph Crowley and 
Congressman Ed Royce. 
"The rapidly expanding India-US trade 
and economic engagement provides a key 
underpinning to the strategic partnership 
between our two countries," said Niru-
pama Rao, India's ambassador to the US. 
"Our aim, through the India Business Fo-
rum, is to highlight the range and depth of 
Indian investments in the United States 
and also to try and dispel some of the mis-
conceptions associated with Indian com-
panies," said Sandhya Satwadi, regional 
director, CII. 
 
Key findings:  
70 percent of surveyed companies have 
increased the number of employees since 
2005, despite the US economic downturn; 
More than 34 percent of the surveyed 
companies have established manufactur-
ing facilities in the US, investing more 
than $820 million in those facilities; 
Since 2005, the surveyed companies have 
collectively conducted 72 mergers and 
acquisitions in the US, saving, creating 
and sustaining thousands of jobs; 
Their collective revenues for 2010-11 
were more than $23 billion Projected re-
search and development investments of 
the surveyed companies are estimated to 
be over $190 million in 2012 alone; and 
nearly 65% of companies surveyed en-
gage in Corporate Social Responsibility 
(CSR) initiatives, 
These include programmes that support 27 
universities, community colleges and high 
schools in developing curriculum, estab-
lishing training programmes and encour-
aging Science-Technology-Engineering-
Mathematics (STEM) education. 
CII's survey respondents, consisting of 36 
Indian companies, represent sectors in-
cluding education, financial services, 
healthcare pharmaceuticals and life sci-
ences, information technology, manufac-
turing, media and telecommunications. 
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India ranks first in top 10 desti-
nations for outsourcing: JLL 
PTI Oct 8, 2012, 09.58PM IST 

 
 
 
 
 
 
 
 
 
 
 
 
 

India ranked first in the list of top 10 loca-
tions for outsourcing business operations in 
2011 but it has started facing competition 
from countries like Phillipines and Indonesia, 
global property consultant Jones Lang La-
Salle (JLL) said in a report. 
"India, while still hitting the high notes on the 
offshoring market, will need to work hard to 
maintain its edge," JLL India Chairman and 
Country Head Anuj Puri said in a statement. 
Puri said when it comes to offshoring busi-
ness operations to India, the traditional bene-
fit of availability of a large talent pool, lower 
costs and quick turnaround time still apply. 
Outsourcing to India enables foreign compa-
nies to overcome office space costs in their 
own countries, he added. "India has the larg-
est english speaking population in the world, 
ensuring optimal communication customer-
vendor communications. However, India is 
beginning to face stiff competition on the out-
sourcing front from other markets like Phil-
lipines and Indonesia," Puri said. 
The report said that the options for global 
location decision makers are extend-
ing."Optimal decisions require a broader and 
more considered evaluation reflective of 
changing times. India continues to be a lead-
ing player in this environment, supported by 
its strong fundamentals," JLL Director - Cor-
porate Research Tom Carroll said. However, 
he said the global corporations are increas-
ingly focused on productivity, operational 
efficiency and future scalability, rather than 
straight cost-saves in the short term and 
therefore "India will need to ensure it reflects 

these concerns if it is to retain its leading po-
sition". India consistently leads top 10 loca-
tions for FDI in shared service centres (2003-
2011). 
84,000 millionaires in India by 
2017: CS 

Agencies : New Delhi, Wed Oct 10 2012, 21:41 hrs 
 
 
 
 
 
 
 
 
 
 
 

As many as 84,000 Indians are expected to 
become millionaires by 2017, according to a 
global wealth report.  
"India is likely to see a substantial jump of 53 
per cent in the number of millionaires to 
84,000 by 2017," Credit Suisse Research In-
stitute's Global Wealth Report said.  
It said the number of millionaires in emerging 
economies is expected to jump substantially 
in the next few years. China could see its 
number double by 2017 to almost 2 million, it 
said.  
On India, it said, "while wealth has been ris-
ing strongly, and the ranks of the middle class 
and wealthy have been swelling, not every-
one has shared this growth and there is still a 
great deal of poverty".  
This is reflected in the fact that almost every-
one in India (95 per cent) has wealth below 
USD 10,000, while at the other end, a very 
small proportion of the population (just 0.3 
per cent) has a net worth over USD 100,000.  
According to Credit Suisse, India has 237,000 
members of the top 1 per cent of global 
wealth holders. There are 1,500 UHNW indi-
viduals with wealth over USD 50 million and 
700 with more than USD 100 million.  
The report said that falling growth rate has 
seen India shedding USD 700 billion from its 
household wealth during mid-2011 to mid-
2012 period, the steepest in Asia as this is 50 
per cent of the total erosion that the continent 
has seen. Cont on P. 15 
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Cont from P. 1 ..Why NRIs should buy life insurance in India  

India is one of the fastest growing economies in the world and various economic estimates and re-
search reports peg India's growth around 6 to 7 per cent annually. This is significantly higher as 
compared to other economies in the developed world where there is either nominal or no growth. 
This makes India an attractive investment destination for nonresident Indians. Also, given the pre-
vailing interest rate regime in India, an NRI will earn a lot more on his bank deposits in India as 
compared to his country of residence. This also makes a compelling argument for the NRI to park 
his money in bank deposits in India.  
An NRI has various options to choose from when he/she is structuring his financial plan. There is no 
one-size-fits-all investment strategy that can be prescribed for an NRI as such and an ideal financial 
plan should have an optimum mix of various asset classes. However, we would like to lay stress on 
the role of insurance as an asset class for an NRI in meeting his and his family's financial goals. Life 
insurance products can help to address an array of financial needs and goals of an NRI as they can be 
customized for specific purposes.  
To take an illustration, Ashok is 40-year-old NRI based in London working as a senior project man-
ager in a software company. He has two children aged 5 and 9 years old, and his wife Asha is a 
homemaker. His parents are retired and live in Poona. They have no source of income and rely on 
their son Ashok for their regular expenses. Ashok can build a portfolio of insurance products that 
can help address his following important financial goals.  
Life cover for family's financial security : Ashok has five dependents and therefore it is crucial 
that he is adequately covered. Pure term insurance plans are ideal for this purpose. Currently, online 
terms plans that are available are competitively priced and convenient to purchase. A term insurance 
plan will ensure that Ashok's family is financially secure and that their financial aspirations are not 
compromised in case of the unfortunate event of Ashok's demise.  
Provision for children's education : Provisioning and creating a corpus for children's education 
must ensure the following:  
Wealth creation over the long term to ensure cash payouts at key educational milestones of his chil-
dren. Financial security to ensure that the education of the child does not get compromised in case of 
an eventuality to the bread winner of the family. In case anything happens to Ashok, the investment 
for his children's future should continue and the children should get the benefits when required. 
Hence, investing in child plans designed by insurance companies will ensure that the financial plan 
for the child remains unhindered even in the face of an eventuality to meet cash payouts on key edu-
cational milestones. In such plans, upon the death of the parent, the family gets a lump sum amount 
and the life insurance company pays all future premiums on behalf of the policy holder.  
Regular guaranteed income for parents : Ashok's parents need a guaranteed income to meet their 
day-to-day expenses. The product that addresses this goal is the immediate annuity plan offered by 
life insurance companies. Ashok can purchase an Immediate Annuity product which will then gener-
ate regular income for his parents in India. Additionally, he has the option of choosing the frequency 
of the payouts. Upon the death of the last surviving parent, Ashok will get the entire investment 
amount back which he can repatriate to his country of residence.  
Wealth creation for self and wife: Long term wealth creation requires Ashok to systematically 
save and invest in avenues which provide superior long term, risk adjusted returns. As an emerging 
economy, India has exhibited a robust rate of growth over the recent past and has potential for sus-
tained growth in the future as well. Given this, investing in equities in India would help augment 
long term wealth creation. Unit linked plans offered by insurance companies provides an opportunity 
and flexibility to the customer to structure his exposure to the debt and equity markets depending on 
his/her financial goals and risk taking appetite. These products present an opportunity to the cus-
tomer to participate in and reap economic rewards of India's growth story. The dual offering of pro-
tection and long term wealth creation makes unit linked products an attractive proposition for NRIs.  
The author is chief distribution officer at ICICI Prudential Life Insurance. The views expressed in 
this article are his own. (http://www.tribuneindia.com/2012/20121008/biz.htm#8) 
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Auto Ancillary Show  
Date: 18-21 October, 2012 
Venue: Bombay Exhibition Centre, Goregaon, Mumbai, India 
Organizer: India Trade Promotion Organisation (ITPO)  
Contact Person: 
Mr. D.K. Nangia (Regional Manager) 
Email: itpo@itpomumbai.com Website: www.autoancillaryshow.com  
Details: The show, along with its accompanying activities, is a cost – effective opportunity for com-
ponent manufacturers & technology suppliers to showcase new products / technologies, interact with 
& understand the new requirements of clients, network with automobile manufacturers / vendors, 
meet new clients and buyers, enter into technology tie-ups, joint ventures etc. 

 
India Market Days 
Date: 5-7 November, 2012 
Venue: Apparel Mart, Gurgaon, India 
Organizer: Apparel Export Promotion Council (APEC)  
Contact Person: 
Mr. Vijay Mathur (Acting Secretary General) 
Email: mailto:info@indiaapparelfair.com  
 
Details: AEPC is an autonomous body sponsored by the Ministry Of Textiles, Government of India 
and is engaged in promotion of Apparel Exports from India. 100 exhibitors, who have their per-
manent showrooms in the Apparel Mart would be exhibiting best of their apparel range during 
the market days. Ministry of Commerce, Government of India has approved this project under MAI 
assistance scheme thereby we will reimburse the cost of the economy class air ticket and two nights 
hotel stay for the buyers subject to ceiling prescribed by Ministry of Commerce.  
 
India Engineering Sourcing Show (IESS 2013) 
Date: 14-16 March, 2013 
Venue: Mumbai, India 
Organizer: EEPC-India (set up by Ministry of Commerce, Govt of India) 
Contact Person:  
Mr. R. Maitra ( Executive Director- EEPC India) 

Tel. # + 91 11 2371 6071 / 2335 3353 
Fax.# + 91 11 2331 0920 / 2373 6480 
Email: ed@eepcindia.net Website: http://www.iesshow.in/  

Details: “India Engineering Sourcing Show” is part of “India Show” and the main objective is to 
provide a platform for Indian organizations to showcase their strengths and capabilities to the global 
audience. The 1st edition of the India Engineering Sourcing Show was successfully organized during 
March 22-24, 2012, at Mumbai. 260 companies including foreign entities participated in IESS 2012 
and 7000 professionals visited the show.  

The focus sectors for IESS 2013 are as follows: 
INDUSTRIAL MACHINERY & MACHINE TOOLS 
INDUSTRIAL SUPPLY 
INFRASTRUCTURE & PROJECTS 
AUTOMOBILES & COMPONENTS 
DEFENCE 
ENERGY 
INNOVATION  

FORTHCOMING EVENTS >>>> INDIA 
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TENDER NOTICES >>>> INDIA 

Tender invitation for Supply of CNC Universal Milling Machine –01 nos 

The Ordnance Equipment Factory, Ministry of Defence,  URL : http://ofbeproc.gov.in   

Closing Date : 15th November, 2012  

 84,000 millionaires in India by 2017: CS.. Cont from P.12 

"There's no question that the economic uncertainties of the past year - particularly those affecting the 
Eurozone - have cast a huge shadow over household wealth," Credit Suisse Research Institute's Mi-
chael O'Sullivan and Richard Kersley said.  From mid-2011 to mid-2012 aggregate global household 
wealth fell by 5.2 per cent in current dollar terms to USD 223 trillion due to the economic uncertain-
ties particularly those affecting the Eurozone.  

During the period under consideration, Eurozone members suffered the largest losses, led by France 
(USD 2.2 trillion), Italy (USD 2.1 trillion), Germany (USD 1.9 trillion) and Spain (USD 870 billion).  
Moreover there was also a significant rise in household debt, which rose in aggregate by 81 per cent 
from 2000-2012.  
 
However, despite the setbacks in 2007 and more recently, household wealth has grown strongly over 
the past decade, with the global aggregate doubling from the USD 113 trillion recorded at the start of 
the millennium. A similar kind of uptrend was witnessed in the case of India as well, where aggre-
gate wealth more than tripled during 2000 to 2011. Household wealth is expected to rise by almost 
50 per cent in the next five years from USD 223 trillion in 2012 to USD 330 trillion in 2017 and the 
number of millionaires worldwide would reach 46 million in 2017. 

Tender invitation for Supply, Installation & Commissioning of Truck Mounted Wireline 
Winches   

Oil and Natural Gas Corporation limited (ONGC),  URL : www.etender.ongc.co.in  

Closing Date : 19th October, 2012  

Tender invitation for Supply of one no of High Precision Universal Grinding Machine 
(TE-41) and one no of CNC Vertical Machining Centre (TE-42) complete with accesso-
ries. 

Central Tool Room & Training Centre (Ministry of Micro, Small & Medium Enter-
prises, Govt of India) , URL : www.cttc.gov.in  

Closing Date : 2nd November, 2012  

Tender invitation for Supply of Laboratory Equipment  

Oil and Natural Gas Corporation limited (ONGC),  URL : http://tenders.ongc.co.in  

Closing Date : 21st November, 2012  
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For Feedback & Comments, please contact:  
Mr. Amitesh Bharat Singh, First Secretary (Commerce) 
Trade Wing 
High Commission of India 
31 Grange Road, Singapore- 239702  
Email : fscom@hcisingapore.org; hc@hcisingapore.org 

International status 
for       Mangalore   
airport 

New Delhi, Oct 4, 2012, DHNS: 

The Centre on Thursday 
approved the proposal of 
granting international air-
port status to five airports 
in the country including 
Mangalore. 
 
The Union Cabinet chaired 
by Prime Minister Manmo-
han Singh cleared the pro-
posal of declaration of in-
ternational airports - Man-
galore, Lucknow, Varanasi, 
Tiruchirapalli and Coimba-
tore. 
Finance Minister  P 
Chidamabram told report-
ers after the meeting that 
the five airports were capa-
ble of handling medium 
capacity long range type of 
aircrafts and equipped with 
facilities for night opera-
tions.Though some interna-
tional flights were operat-
ing from the airports, de-
claring them as full-fledged 
international airports would 
add more facilities includ-
ing full-fledged immigra-
tion, customs and cargo 
handing divisions. 
Mangalore Airport is cur-
rently a domestic customs 
airport with permission to 
operate only a few interna-
tional flights to west Asia 
including Dubai, Doha, 
Muscat and Kuwait.  
Currently, the airport con-
nects domestic destinations 
- Calicut, Bangalore, Hy-
derabad, Chennai and 
Mumbai. 

Useful Links:  

Government of India’s website www.india.gov.in 
Ministry of External Affairs (ITP 
Division) www.indiainbusiness.nic.in 

High Commission of India www.hcisingapore.gov.in 
Investment Commission of India http://investmentcommission.in 
Department of Industrial Policy & 
Promotion http://dipp.nic.in 

Reserve Bank of India www.rbi.org.in 

Ministry of Corporate Affairs www.mca.gov.in 
Ministry of Commerce & Industry http://commerce.nic.in 
Ministry of Finance http://finmin.nic.in 
Matters relating to Excise & Cus-
toms www.cbec.gov.in 

Matters relating to Income tax http://incometaxindia.gov.in 
Directorate General of Foreign 
Trade http://dgft.delhi.nic.in 

National Centre for Trade Infor-
mation www.ncti-india.com 

India Brand Equity Foundation www.ibef.org 
Industry/Trade Organizations 
Trade related Exhibition & Events www.indiatradefair.com 
Confederation of Indian Industry www.cii.in 
Federation of Indian Chambers of 
Commerce & Industry www.ficci.com 

Federation of Indian Export Or-
ganizations www.fieo.com 

EEPC India (Export Promotion 
Council) www.eepcindia.org 

Sourcing of Products  

www.indiamart.com  

www.indianyellowpages.com 

www.indianexporters.com 

www.tradeindia.com 


