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Chidambaram promises 
fair, transparent regime for 
foreign investors 

 

 

 

 

 

 

 
 

 

IANS | Jul 11, 2013, 01.57PM IST  
 

Finance Minister P Chidambaram on Thurs-
day said the government was committed to 
ensuring a fair, transparent and non-
discriminatory environment for foreign inves-
tors. 
The minister, who is on a visit to the US to 
sell India growth story and attract invest-
ments, met CEOs and top management offi-
cials of a number of American companies 
with substantial investments in India. 
"It is in the mutual interest of both countries 
for India to become a large manufacturing 
economy," he said during his interaction with 
captains of American industry. Discussions 
with business leaders including from Micro-
soft, Lockheed Martin, Boeing and ILFC fo-

cused on the current business and investment 
environment in India. 
Chidambaram stated that while some concerns 
have been expressed about the current busi-
ness environment in India, the policies 
adopted by the Government are "pro-growth 
and WTO compliant". He stressed that New 
Delhi is committed to ensure a transparent, 
fair and non-discriminatory investment envi-
ronment for foreign investors seeking to do 
business in India. 
Chidambaram also apprised the executives of 
the recommendations of the Arvind Mayaram 
Committee on enhancing FDI caps in many 
sectors, and the steps being taken to imple-
ment them. The Mayaram committee has fa-
voured higher sectoral caps in almost all sec-
tors including defence, multi-brand retail and 
telecom. 
 

FORTNIGHTLY 

BIZ E– NEWSLETTER India Focus 
 

BILATERAL 
 

Visit of India's Minister 
for External Affairs, Mr. 
Salman Khurshid to Sin-
gapore 

Hon' ble Minister Shri Salman Khur-
shid at the SICCI  hosted dialogue 
session 
H.E. Mr. Salman Khurshid, 
Minister for External Affairs 
(EAM), arrived in Singapore 
on 3rd July 2013 on a two 
day visit to Singapore. The 
EAM called on Singapore's 
Deputy Prime Minister, Co-
ordinating Minister for Na-
tional Security and Minister 
for Home Affairs, H.E. Mr. 
Teo Chee Hean; Prime Min-
ister H.E. Mr. Lee Hsien 
Loong; Emeritus Senior Min-
ister H.E. Mr. Goh Chong 
Tok in the first half of the 
afternoon. Mr. Khurshid de-
livered an ISAS hosted Pub-
lic Lecture on 'India and 
South East Asia- Today and 
Tomorrow' at the National 
Library Building in the latter 
part of the afternoon. On the 
second day of his visit, Mr 
Khurshid called on H.E. Mr. 
K. Shanmugam, Minister for 
Foreign Affairs, Singapore. 
He also participated in the 
SICCI hosted Dialogue Ses-
sion moderated by Mr. 
Kishore Mahbubani. 
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TOP NEWS » ECONOMY 

Indian economy seeing signs 
of upward momentum: OECD  
Indian economy is seeing signs of 
upward momentum helped by gradual 
reduction of inflationary pressure 
according to Paris-based think tank 
OECD. The conclusions are based on 
Composite Leading Indicators that are 
designed to anticipate turning points in 
e c o n o m i c  a c t i v i t i e s .  T h e s e 
observations are based on data from 
April-July 2013.  

Mr. Salman Khurshid with  Mr. Lee Hsien Loong 
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Government to scale up manufac-
turing, textile exports  
 
By PTI | 9 Jul, 2013, 09.09PM IST 

NEW DELHI: With an aim of boosting manufac-
turing and exports amid sharp fall in the rupee, 
the government today decided to take a slew of 
steps, including enhancing steel production ca-
pacity to 300 million tonnes and raising textile 
exports by 30 per cent this year. 
 
At a meeting of high level committee here, it was 
decided that push should be given to creation of 
domestic manufacturing capabilities, with Prime 
Minister Manmohan Singh saying sustained 
growth in manufacturing is critical if the country 
has to grow at 8-9 per cent. 
He talked about the need to remove "bottlenecks 
that hinder" progress in manufacturing.  
 
Singh also gave a go-ahead to building of 70-100 
seater civilian aircraft, a dream project which has 
been in the pipeline for years and a pilot project 
for electric and hybrid vehicles in Delhi by Au-
gust. 
The High Level Committee on Manufacturing 
decided that steps will be taken to build 300 mil-
lion tonnes of steel capacity through Special Pur-
pose Vehicles (SPVs) of Central Public Sector 
Enterprises with states by 2025. 
The Steel Ministry would prepare a road map 
with time lines for the purpose in eight weeks.  
This will be a significant jump in the targeted 
capacity- building as steel production this year is 
expected to be 120 million tonnes. The capacity 
was 89 million tonnes in 2011-12. 
The meeting also decided that quick decisions 
would be taken on raising textile exports by 30 
per cent this year. In the last fiscal, textiles ex-
ports were about USD 34 billion. 
An Inter-Ministerial Group under Secretary 

(Textiles) will work out the Action Plan in four 
weeks. 
These decisions are crucial as these come against 
the backdrop of the government's keenness to 
boost manufacturing and exports amidst falling 
value of the rupee. The rupee yesterday hit the all
-time low when it crossed the 61 mark.  
Addressing the meeting, Singh said manufactur-
ing has to be the backbone of the growth strategy 
over the next decade. 
"We are witnessing a major shift in the structure 
of our economy. Agriculture, which continues to 
account for more than 50 per cent of our popula-
tion, today constitutes less than 15 per cent of our 
GDP. 
"If we have to grow at 8-9 per cent in the future, 
this has to come through sustained growth in 
manufacturing, particularly labour-intensive 
manufacturing. Manufacturing and manufacturing 
alone can absorb all those who need better liveli-
hood opportunities," he said. 
 
Telecom Commission backs 100% 
FDI  
The Hindu Business Line: July 03, 2013  
 
New Delhi: Foreign companies can now own 100 
per cent in a telecom entity. While 49 per cent 
investment can be made through the automatic 
route, the approval of the Foreign Investment 
Promotion Board is needed for higher stakes. The 
telecom panel’s recommendations will now go to 
the Cabinet for final approval.  
The proposed move will help the debt-laden tele-
com sector in getting fresh funds. According to 
Hemant Joshi, Partner, Deloitte Haskins & Sells, 
“The telecom sector in India needs additional 
funds in the next few years to stay current with 
emerging technologies, increase offerings and 
improve penetration. Debt or local investments 
alone will not be enough.”  

Apart from bringing in fresh investments, the 
move will also spur consolidation. “There is an 
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expectation for further consolidation and buy-
outs in the telecom space as cashed up foreign 
telecom companies may seek to buy out smaller 
players as the entry barriers will have signifi-
cantly reduced,” said Prashant Singhal, Partner in 
a member firm of Ernst & Young Global.  
Exit Option  
The move will allow some of the players to struc-
ture their holdings more transparently without 
having Indian joint venture partners.  
Malaysia-based Maxis, for example, has parked a 
26 per cent stake in Aircel with the promoters of 

Apollo Hospital to comply with existing FDI 
norms.  
Vodafone and Telenor have also inked similar 
arrangements with the Piramal Group and the 
promoters of Sun Pharmaceuticals, respectively. 
The Indian ventures in all these companies can 
exit if the Cabinet gives its approval.  
“The move to increase the cap will help the in-
dustry bring in more FDI to fund the high capex 
demands of this sector, especially in areas to en-
hance coverage, and launch new 3G and BWA 
services,” Aircel said in a statement. Maxis has 
been looking to exit Aircel and may find it easier 
to find a foreign player now.  
But the Government will also have to clarify the 
merger and acquisition rules for the full impact. 
“Hundred per cent FDI in itself, without clearing 
regulatory and tax uncertainties, may not attract 
foreign investors,” said Deloitte Haskins & Sells’ 
Joshi.  
 
FDI rises 25 pc to six-month high of 
$2.32 billion in April 
By PTI | 15 Jul, 2013, 05.00AM IST 

NEW DELHI: Foreign direct investment (FDI) 
into India increased 25 per cent year-on-year to 
USD 2.32 billion in April, the highest level in the 
past six months. 
In April 2012, the country had received FDI 
worth USD 1.85 billion, according to data from 
the Department of Industrial Policy and Promo-
tion (DIPP). 
In September, 2012, foreign inflows were USD 
4.67 billion. The sectors that received large FDI 
inflows during the month include hotel and tour-
ism (USD 2.32 billion), pharmaceuticals (USD 
987 million), services (USD 238 million), chemi-
cals (USD 51 million) and construction (USD 32 
million), according to the data. 
The most FDI in April came from Singapore 
(USD 1.29 billion), followed by Mauritius (USD 

355 million), the Netherlands (USD 173 million) 
and the US (USD 149 million). 
According to an official, steps taken by the gov-
ernment are helping to boost FDI flows. Since 
September, several reform initiatives have been 
taken, including liberalising FDI norms in civil 
aviation, retail and power exchanges. 
Following the decisions taken in September, the 
government is also expected to further liberalise 
the FDI regime in sectors such as telecom and 
defence. 
The finance ministry has proposed changes in 
FDI caps for sectors, including tea, media, petro-
leum and natural gas. 
India needs about USD 1 trillion from 2012-13 to 
2016-17 to fund infrastructure such as ports, air-
ports and highways to boost growth. 

Govt notifies sugar import duty 
hike to 15% from 10% 
By PTI | 9 Jul, 2013, 12.11PM IST 

 

 

 

 

 

 
The government today hiked import duty on 
sugar to 15% from 10% to help the industry clear 
Rs 9,000 crore cane arrears to farmers-- a move 
that would make the sweetener costlier for the 
common man. 
In a notification issued by the Central Board of 
Excise and Customs (CBEC), the duty of both 
raw and white (refined) sugar have been raised to 
15 %. The sugar imports have been putting pres-
sure on domestic prices and have prevented mill-
ers from clearing cane arrears to farmers. The 
hike in duty is aimed at curbing import of sugar 
and improving the bearish sentiment in domestic 
market. 
This would, however, lead to rise in sugar prices 
across the country. Finance Minister P 
Chidambaram, Agriculture Minister Sharad 
Pawar and Food Minister K V Thomas had a 
meeting on July 4 to review the import duty. Af-
ter the meeting Thomas had said there was an 
agreement to increase the duty to 15% to help 
industry in clearing outstanding payments to sug-
arcane farmers. 



 

HIGH COMMISSION OF INDIA, SINGAPORE                      4  INDIA FOCUS  

Cabinet approves stake sales in In-
dia Tourism Development Corp Ltd 
and State Trading Corp of India Ltd 

By PTI | 11 Jul, 2013, 12.35PM IST 

NEW DELHI: The Cabinet Committee on Eco-
nomic Affairs (CCEA) on Thursday approved 
disinvestment of government stake in State Trad-
ing Corporation (STC) and ITDC, which would 
fetch around Rs 30 crore to the exchequer.  
The Disinvestment Department had sought Cabi-
net nod to offload 5 per cent stake in India Tour-
ism Development Corporation (ITDC) and 1.02 
per cent in STC through the Offer For Sale (OFS) 
route. 
"STC, ITDC disinvestment has been approved," 
sources said after the meeting of the Cabinet 
Committee on Economic Affairs (CCEA).  
The government expects the sale of 5 per cent 
stake or 42.88 crore shares in ITDC to fetch Rs 
23.58 crore. 
Besides, it aims to garner about Rs 10 crore 
through disinvestment of 1.02 per cent, or 6.13 
crore shares, in STC. 
Government currently holds 92.11 per cent stake 
in ITDC and 91.02 per cent stake in STC. 
The stake sale would help both the companies 
meet the minimum 10 per cent public holding 
norm of market regulator Securities and Ex-
change Board of India (Sebi). 
The government is required to bring down its 
stake in these two companies to 90 per cent by 
August 8. 
Shares of STC were trading 5.75 per cent lower at 
Rs 99.20 on the BSE in afternoon trade. 

 
BANKING/FINANCE 

 
RBI imposes restrictions on banks 
for currency F&O trading  
PTI 

 
 
 
 
 
 
 
 
 
 

Seeking to arrest the declining value of rupee, the 
Reserve Bank has imposed restriction on banks 
with regard to trading in currency Futures and 
Options (F&O) with immediate effect. 
Under the new norms, the banks have been barred 
from trading in currency futures and exchange 
traded currency options market on their own. 
They will, however, be allowed to trade on behalf 
of their clients. 
“On a review of the evolving market conditions, 
it has been decided that... banks should not carry 
out any proprietary trading in the currency fu-
tures/exchange traded currency options markets. 
“In other words, any transaction by... banks in 
these markets will have to be necessarily on be-
half of their clients,” an RBI said in a late night 
notification yesterday. 
It would come into effect immediately, RBI 
added. 
The move is apparently aimed at stemming the 
declining value of rupee which touched its life-
time low of 61.21 to a dollar yesterday. 
The currency, however, recovered grounds and 
was trading at 60.13 to a dollar in today’s trade. 
The RBI and the government have been taking 
steps to arrest the fall in rupee. 
Yesterday, market regulator SEBI tightened the 
exposure norms for currency derivatives to check 
large scale speculations in the market. 
SEBI said in a circular that it is reducing the ex-
posure that brokers and their clients can take on 
currency derivatives and also doubled their mar-
gins on dollar-rupee contracts. 
Currency derivative trading allows investors to 
take forward views on various currency pairs, 
including rupee-dollar, and it was being felt that 
large-scale speculations on their future move-
ments might be adding to the downward pressure 
on the Indian currency. 
 

Asset financing NBFCs allowed to 
access ECB market  
PTI 

Also, NBFC-Infrastructure Finance Compa-
nies are permitted to avail ECB  
Non-banking finance companies (NBFCs) in-
volved in asset financing have been allowed to 
access the external commercial borrowing (ECB) 
market.  
Notification  
The Reserve Bank of India (RBI) in a notification 
on Monday said: “On a review of ECB policy, it 
has been decided to allow NBFCs, categorised as 
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Asset Finance Companies (AFCs) by the RBI...to 
avail of ECB.”  
The access is subject to certain conditions, in-
cluding availing of ECB under the automatic 
route with minimum average maturity of five 
years to finance import of infrastructure equip-
ment for leasing to infrastructure projects, it said.  
Among others, NBFC-AFCs availing of ECB 
through foreign currency bonds (FCB) will be 
allowed to raise capital only from markets, sub-
ject to regulations by the host country complaint 
with Financial Action Task Force (FATF) guide-
lines.  
Such ECBs can be availed up to 75 per cent of 
owned funds of NBFC-AFCs, subject to a maxi-
mum of $200 million or its equivalent per finan-
cial year.  
Also, ECBs by AFCs above 75 per cent of their 
owned funds will be considered under the ap-
proval route and currency risk of such ECBs is 
required to be fully hedged, RBI said.  
Also, NBFC-Infrastructure Finance Companies 
(IFCs) are permitted to avail of ECB for on-
lending to infrastructure sector both under auto-
matic and approval routes.  
 

Foreign Investment Promotion 
Board gives go ahead to 7 pharma 
FDI proposals  
The Economic Times: July 08, 2013  

 
New Delhi: The Foreign Investment Promotion 
Board (FIPB) on Friday cleared seven Foreign 
Direct Investments (FDI) proposals for invest-
ment in Indian pharmaceutical companies, ending 
the policy of uncertainty over Investments in the 
sector.  
It deferred three proposals as there were owner-
ship issues. The Department of Industrial Policy 
and Promotion (DIPP), the nodal body for fram-
ing FDI policy, wants to review the policy to en-
sure there are enough safeguards to ensure do-

mestic healthcare concerns.  
In all, the FIPB, which is headed by Department 
of Economic Affairs Secretary Arvind Mayaram, 
discussed 30 Foreign Direct Investment (FDI) 
proposals. The three proposals deferred will be 
taken up after the DIPP clarifies the policy.  
The proposals which were discussed in the meet-
ing on Friday include that of Singapore's GlaxoS-
mithKline Pte Ltd, US' Mylan Inc, Mauritius-
based Castleton Investment Ltd, Mumbai-based 
Ferring Therapeutics and Hyderabadbased Ver-
dant Life Sciences. At present, 100% FDI in 
pharma sector is allowed through automatic ap-
proval route in the new projects but the foreign 
investment in the existing pharma companies re-
quires FIPB approval.  
This distinction was made last year following 
concerns that largescale acquisition of Indian 
pharma companies by MNCs could compromise 
public health as the foreign companies may stop 
manufacturing cheaper drugs.  
The government had also decided to build in con-
ditions to ensure that Indian company did not stop 
producing essential drugs after being acquired by 
a foreign company. The Department of Industrial 
Policy and Promotion is likely to clarify these 
conditions soon after which proposals that envis-
age change of control could be taken up.  
 

RBI lifts ban on FIIs buying Yes 
Bank shares 
PTI  

The RBI lifted the ban on FIIs buying into the 
city-based Yes Bank following a fall in share-
holding by them in the private lender. 
“The aggregate shareholdings in Yes Bank by 
foreign institutional investors under the portfolio 
investment scheme have gone below the pre-
scribed threshold limit stipulated under the extant 
FDI policy (49 per cent). 
“Hence, the restrictions placed on the purchase of 
shares of the above company is withdrawn with 
immediate effect,” the Reserve Bank today said 
in a statement. 
On March 4 this year, the regulator had banned 
FIIs from buying into Yes Bank shares as their 
limit of 49 per cent of its paid-up capital had been 
breached. 
FIIs, NRIs and persons of Indian origin are al-
lowed to invest in the primary and secondary 
capital markets in the country under the portfolio 
investment scheme.  
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BUSINESS 
 

India Inc's M&A tally touches USD 
11 bn in first half of 2013  

By PTI | 11 Jul, 2013, 01.48PM IST 

 

 

 

 

 

 

 

NEW DELHI: Merger and acquisition activity in 
India witnessed a significant surge in the April-
June period of the year taking the year-to-date 
tally to USD 10.9 billion through 130 transac-
tions, says global deal tracking firm merger mar-
ket. 
Deal activity in the second quarter of this year 
more than doubled to USD 7.7 billion over the 
first quarter of 2013 (January-March) when deals 
worth USD 3.2 billion were announced.  
 
Moreover there was an uptick in both inbound 
and outbound deal activity with inbound M&A 
value jumped 190.4 per cent from Q1 and out-
bound deals surged 732.6 per cent above the Q1 
2013 tally. 
"Inbound M&A value jumped 190.4 per cent 
from Q1 2013 (USD 2.3 billion) to USD 6.8 bil-
lion in Q2 2013," the mergermarket said adding 
that outbound transactions surged 732.6 per cent 
above the Q1 2013 tally. 
Outbound deals were the flavour of the April-
June quarter as Indian firms snapped up USD 5.2 
billion-worth of assets overseas. 
Some of the key outbound deals os the quarter 
include ONGC and Oil India's acquisition of a a 
10 per cent stake in the giant Rovuma gas field in 
Mozambique for USD 2.5 billion -- the country's 
largest outbound foray so far this year.  
 
The April-June period also featured Apollo Tyres' 
bid for Cooper Tire & Rubber, the largest acqui-

sition of a US target ever attempted by an Indian 
bidder. 
 
However, despite the strong recovery this quarter, 
H1 2013 M&A totalled USD 10.9 billion (130 
deals) - the lowest opening half year since H1 
2009 (USD 7.8 billion, 98 deals). 
 
The Netherlands-based Unilever's acquisition of 
22.5 per cent stake in its Indian subsidiary for 
USD 5.4 billion accounted for 52.1 per cent of 
aggregate inbound H1 2013 value and conse-
quently, the consumer sector had the highest total 
deal value, the report added.  
 

India beats Japan to third rank in 
smartphone market  

The Hindu Business Line: June 28, 2013  

New Delhi: India overtook Japan to become the 
world's third largest smartphone market by vol-
ume for the first time ever in the first quarter of 
this year with Samsung, Micromax and Apple 
among the major brands leading the market.  
Research  
According to the latest research from Strategy 
Analytics, an independent research firm, around 
10 million smartphones were shipped in India 
during the first quarter, almost tripling from 3.8 
million units a year earlier.  
The market is led by China and the US right now.  
“India is growing four times faster than the global 
average. Worldwide smartphone shipments ex-
panded 39 per cent year-over-year, compared 
with 163 per cent year-on-year across India, dur-
ing the period," Neil Shah, Senior Analyst at 
Strategy Analytics, said.  
The Indian smartphone market is rising quicker 
than China (86 per cent y-o-y), Japan (24 per cent 
y-o-y), the US (19 per cent y-o-y) and almost all 
other major countries, he said.  
High growth market  
"India is the new China. It is a low-penetration, 
high-growth market that no smartphone vendor, 
component maker or apps developer can afford to 
ignore," Neil Mawston, Executive Director at 
Strategy Analytics, said.  
Apart from the foreign firms such as Samsung 
and Apple, domestic players such as Karbonn and 
Spice are growing between 200 and 500 per cent 
on an annual basis, apart from Micromax, he 
added.  
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Visit of India's Minister for External Affairs, Mr. Salman Khurshid to 
Singapore ...Cont from P.1 

 

 

 

 

 

 

 
   Mr. Salman Khurshid calling on Mr. Teo Chee Hean                   Mr. Salman Khurshid calling on Mr. Goh Chok Tong 

 

 

 

 

 

 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 

Calling on H.E. Mr. K. Shanmugam, Minister for For-
eign Affairs 

Mr. Gopinath Pillai, Chairman of the Intitute for South 
Asian Studies (ISAS), Singapore at Mr. Khurshid's Pub-
lic Lecture on 'India and South East Asia- Today and 
Tomorrow'. 

SICCI Dialogue Session with EAM on 4th July 2013, 
Singapore 

Mr. Salman Khurshid speaking at the ISAS hosted Pub-
lic Lecture, "India and South East Asia- Today and To-
morrow" 
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Notifications 

RBI announces Measures to address Exchange Rate Volatility 

http://www.rbi.org.in/scripts/BS_PressReleaseDisplay.aspx?prid=29086 

FDI in India - Issue of equity shares under the FDI scheme allowed under the Government route 
against pre-operative/pre-incorporation expenses 

http://www.rbi.org.in/SCRIPTS/NotificationUser.aspx?Id=7985&Mode=0 

Export of Goods and Software – Realisation and Repatriation of export proceeds – Liberalisation 

http://www.rbi.org.in/SCRIPTS/NotificationUser.aspx?Id=7991&Mode=0 

 

Circular regarding import of pets as baggage 

http://www.cbec.gov.in/customs/cs-circulars/cs-circ13/circ15-2013-cs.htm 
 

 Notification seeking to further amend notification No. 30/98-Customs (N.T.), dated 2nd June, 
1998, so as to raise the value limit of Jewellery allowed duty free to an Indian passenger who has 
been residing abroad for more than one year. 

http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2013/cs-nt2013/csnt25-
2013.pdf 

Notification regarding increase in basic custom duty on all types of crude edible oil 

http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2013/cs-tarr2013/cs02-
2013.htm 

Notification regarding imposition of definitive anti-dumping duty on imports of digital offset 
printing plates  

http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2012/cs-add2012/csadd-51-
2012_eng.htm 

Circular on application of profit split method 

http://law.incometaxindia.gov.in/DIT/File_opener.aspx?page=CIR&schT=&csId=a4641a4f-a3e3-
4a9f-91d9-4035af1daa95&crn=&yr=ALL&sch=&title=Taxmann%20-%20Direct%20Tax%20Laws 

Reserve Bank of India 

Central Board of Excise and Customs 

Income Tax Department 
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FORTHCOMING EVENTS >>>> INDIA 

Global R&D Summit 2013-Destination India 

Date: 25-26 July, 2013 

Venue: The Ashok, New Delhi, India 

Organizer: Federation of Indian Chambers of Commerce & Industry (FICCI) 
Contact Person: Mr Dipanjan Banerjee, Tel: +91-9968251626, Email: dipanjan.banerjee@ficci.com 
Details: Organised in partnership with Dept of Science & Technology, Govt of India, the show is a 
two day international R&D conference and exhibition which aims to be a milieu of local and global 
R&D experts. The summit will be accompanied by a concurrent exhibition to showcase innovative 
and successful R&D projects, programs and initiatives in the country and abroad. The event will pri-
marily focus on areas such as-Agriculture, Biotech, Telecom, Energy, Water, Healthcare, Material 
Science & Environment 
India International Jewellery Show (30th Edition) 

Date:  8 – 12 August, 2013 

Venue:  Bombay Exhibition Centre, Goregaon Mumbai, India 

Organizer:  The Gem & Jewellery Export Promotion Council 

Contact:  Tel. +91 2243541800; Fax +9122 26524769; E-Mail: iijs@gjepcindia.com 

Details:  IIJS is India’s second largest Business-to-Business jewellery exhibition and is visited by 
over 30,000retailers, wholesalers and trade professionals from India and across the world. 
Exhibit Profile includes Diamonds & Gemstones, Studded Jewellery, Gold & Silver jewellery, Cou-
ture Jewellery, Machinery and Allied. 

TENDER NOTICES >>>> INDIA 

Tender invitation for Procurement of Plant & Machinery (P&M) 

Conventional Alignment Lathe with Laser Alignment system and Manual programma-
ble tailstock 

Ordnance Factory Kanpur, URL : https://ofbeproc.gov.in 
Closing Date : 16th Aug, 2013 

Tender invitation for Procurement of Plant & Macnery (P&M) 
Vertical Nosing Press with Induction Heater and Automatic Loading/Unloading Sys-
tem (Tooled 
up-) 
Ordnance Factory Kanpur, URL : https://ofbeproc.gov.in 
Closing Date : 21st Aug, 2013 
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For Feedback & Comments, please contact:  
Mr. Amitesh Bharat Singh, First Secretary (Commerce) 
Trade Wing 
High Commission of India 
31 Grange Road, Singapore- 239702  

India's first homegrown 
aircraft carrier set for 
'launch', will be opera-
tional by 2018  
 
The Times of India , 2013  
 

India's first indigenous air-
craft carrier (IAC), being 
built at the Cochin Ship-
yard, will finally "be 
launched into water" next 
month. The IAC — to be 
christened INS Vikrant 
after the country's first car-
rier acquired from the UK 
in 1961 and later retired in 
1997 — will be "launched 
with a weight of 20,000-
tonne" at a ceremony to be 
chaired by defence minister 
A K Antony in Kochi on 
August 12.  
The launch signifies the 
underwater work and fit-
ting of machinery in the 
warship is over. Now, the 
superstructure, the upper 
decks and the out-fittings 
will be done,'' said an offi-
cial.  
"We hope the IAC will be 
ready for trials from 2016 
onwards. The trials will 
take well over one year 
since this is the first time 
the country is building an 
aircraft carrier,'' he added.  
The 260-metre-long IAC, 
with a crew of 160 officers 
and 1,400 sailors, is sup-
posed to carry 12 MiG-
29Ks, eight Tejas Light 
Combat Aircraft and 10 
anti-submarine and recon-
naissance helicopters on its 
2.5-acre flight deck and 
hangars. Powered by four 
American LM2500 gas 
turbines, the IAC will have 
an endurance of around 
7,500 nautical miles at a 
speed of 18 knots.  

Useful Links:  

Government of India’s website www.india.gov.in 
Ministry of External Affairs (ITP 
Division) www.indiainbusiness.nic.in 

High Commission of India www.hcisingapore.gov.in 
Investment Commission of India http://investmentcommission.in 
Department of Industrial Policy & 
Promotion http://dipp.nic.in 

Reserve Bank of India www.rbi.org.in 

Ministry of Corporate Affairs www.mca.gov.in 
Ministry of Commerce & Industry http://commerce.nic.in 

Ministry of Finance http://finmin.nic.in 
Matters relating to Excise & Cus-
toms www.cbec.gov.in 

Matters relating to Income tax http://incometaxindia.gov.in 
Directorate General of Foreign 
Trade http://dgft.delhi.nic.in 

National Centre for Trade Infor-
mation www.ncti-india.com 

India Brand Equity Foundation www.ibef.org 
Industry/Trade Organizations 
Trade related Exhibition & Events www.indiatradefair.com 
Confederation of Indian Industry www.cii.in 
Federation of Indian Chambers of 
Commerce & Industry www.ficci.com 

Federation of Indian Export Or-
ganizations www.fieo.com 

EEPC India (Export Promotion 
Council) www.eepcindia.org 

Sourcing of Products  

www.indiamart.com  

www.indianyellowpages.com 

www.indianexporters.com 
www.tradeindia.com 


