
 

 

BILATERAL 

Singapore and India Renew 
Bilateral Agreement on Joint 
Army Training 

Posted: 03 Jun 2013, 2030 hours (GMT +8) 

 Permanent Secretary (Defence) Mr Chiang 
Chie Foo and his Indian counterpart De-
fence Secretary Mr Radha Krishna Mathur 
signed the renewal of the Bilateral Agree-
ment for the Conduct of Joint Army Train-
ing and Exercises this evening in Singapore. 
The signing ceremony was witnessed by 
Minister for Defence Dr Ng Eng Hen and 
Indian Defence Minister Mr A K Antony. Mr 
Antony is in Singapore on a working visit. 

The Bilateral Agreement was first estab-
lished on 12 August 2008. Its renewal al-
lows the Singapore Army to train and exer-
cise with the Indian Army in India for an-
other five years. The two armies have 
jointly conducted bilateral armour and 
artillery exercises, codenamed Ex Bold 
Kurukshetra and Ex Agni Warrior respec-
tively. The most recent bilateral armour 
exercise was successfully conducted in 
March 2013 and both armies also carried 
out a combined artillery live-firing in De-
cember 2012. The renewal of the Bilateral 
Agreement is testament to the warm de-
fence relationship between India and Sin-
gapore. 

Apart from the Army, the Republic of Sin-
gapore Air Force and the Republic of Singa-
pore Navy engage their Indian counter-
parts in joint military training and exercises 
annually. Besides joint military training, 
both defence establishments also interact 
regularly through high-level visits, policy 
dialogues, courses, seminars and 
other professional exchanges. 

India will be back to 8% growth in few years: Salman Khurshid 

By PTI | 14 Jun, 2013, 09.18PM IST 
 

LONDON: The Indian economy is doing a lot better than the rest of the world, External Affairs Minis-
ter Salman Khurshid said today and expressed confidence that the growth rate would return to 7 or 
8 per cent in a few years.  
"We are quite confident of getting back to 7 or 8 per cent growth in a few years," Khurshid said, ad-
dressing an audience of academics, students and UK-based Indian entrepreneurs for the first-ever 
India Day at Oxford University.  
"It is important to bear in mind that we are still doing a lot better than the rest of the world and one 
of the main reasons we hit this low range of 5 per cent after almost eight or nine years of 8 per cent 
is because of Europe, which slowed down so much that we couldn't really export and therefore we 
had to rely entirely on our own domestic consumption," he said at the event organised by the Net-
work 18 Group.  
"The fundamentals of the Indian economy are strong and go far beyond the usual analysis pat-
terns," he added.  
In reference to the theme of the event, 'India - A political economy for the 21st Century', the senior 
Congress MP described India as a "softly-softly" nation.  
"Sometimes it is said that maybe India is not assertive enough. But a softly-softly approach leads to 
the desired change, without upheavals. We do not assert ourselves by intruding, dictating or impos-
ing. It is an approach that has worked for us in the region ( South Asia) and globally," said the minis-
ter, himself a former Oxford University graduate and lecturer in law atTrinity College.  
"To some extent India's engagement with the world is also dictated by its culture. An important part 
of our foreign policy is that development partnerships come first.  India has a longer haul ap-
proach," he added. 
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        ECONOMY 

     FDI IN INDIA 
 
Intel Capital to invest in two Indian dot-
com ventures 
 

In India, the firm has invested $320 m in over 
80 companies 
Seeking to scale up business in Asia, Intel Cor-
poration’s global investment and M&A arm, 
Intel Capital, on Friday, said it would invest 
about $16 million in three e-commerce ven-
tures in the region, including two Indian com-
panies. The company would be investing in 
India's Bright Lifecare, a distributor of nutri-
tion, health and wellness products; Snap-
deal.com, a consumer goods marketplace in 
India; and existing portfolio company Singa-
pore's Reebonz.com, one of Asia's largest pri-
vate luxury goods retailers, the company said 
in a statement. The company would provide 
$16 million along with business development, 
global network, and technology expertise, it 
added. In India, the firm has invested over 
$320 million in over 80 companies. Last year, 
Intel Capital invested in six companies — 
Hungama.com, Yatra.com, July Systems, Tejas 
Networks, WSO2 Inc., and Saankhya Labs.  

 

 

 

 

 

 

 

 

 

 

 

 

 
IDFC joins Goldman in increasing India 
wind power investments 
Natalie Obiko Pearson  

First Published: Fri, Jun 07 2013. 08 33 PM IST 

 

Mumbai: IDFC Ltd., India’s biggest financier 
of clean-energy projects, will increase its in-
vestment in wind power, joining Goldman 
Sachs Group Inc. in adding to holdings in the 
nation. IDFC’s alternative assets arm will in-
vest about Rs250 crore ($44 million) over the 
next six months in its Green Infra Ltd. unit, 
Raja Parthasarathy, partner at IDFC Alterna-
tives, said in an interview. That will boost its 
investment in Green Infra to Rs1200 crore to 
help the unit fund acquisitions before a 
planned initial public offering, he said. Gold-
man Sachs will raise its investment in the 
country’s ReNew Wind Power Pvt. Ltd. by 
$135 million to $385 million, spokesman Ed-
ward Naylor said in an e-mail on Thursday. 
Wind power producers in India are buying 
smaller companies and consolidating in an 
effort to amass larger portfolios that generate 
cheaper power. 

 

 



BANKING/FINANCE 
 

 Easier entry likely for foreign investors 

By Deepshikha Sikarwar, ET Bureau | 11 Jun, 2013, 04.00AM IST  

NEW DELHI: India is considering an overhaul of entry 
norms for foreign investors, including a single-window 
clearance for approvals, as part of steps to boost capital in-
flows that can help shrink its record high current account 
deficit.  

The steps being deliberated include allowing entry to all 
foreign investors, barring venture capital funds, through a 
single window without having to register with market regu-
lator Sebi, and a risk-based approach to know your cus-
tomer norms, a person close to the development told ET. 
These are part of the recommendations made by a Sebi-
appointed panel. The rupee hit a record low of 58.17 against 

the dollar on Monday, escalating worries about the coun-
try's current account deficit, which is estimated to be around 
5% in the fiscal year ended March.  

The panel, which is expected to submit its report in the next 
two days, has suggested a major overhaul of the entry 
norms and recommended allowing investors from countries 
that are compliant with the International Organisation of 
Securities Commissions, or whose stock market regulator 
has a memorandum of understanding with Sebi or the cen-
tral bank with Bank of International Settlements.  

According to the person quoted above, the panel, headed by 
former cabinet secretary KM Chandrashekhar, has also sug-
gested easing of KYC norms for sovereign funds. Private 
funds, however, would be subject to stringent risk-based 
norms and be registered with designated depository partici-
pants.  

Foreign Investors would be permitted to open a separate 
demat account for portfolio investments and another one for 
foreign direct investment transactions, but with the same 
depository participant. The qualified foreign investor frame-
work, which allows trusts, pension funds, sovereign funds 
and individuals to access Indian capital markets, is re-
stricted to investors only  from countries or groupings that 
are compliant with the Financial Action Task Force.  

This watchdog has restricted investors from many jurisdic-
tions from entering the Indian capital markets. However, 
investors from noncompliant jurisdictions, as per the list put 
out by the Financial Action Task Force that now includes 
countries such as Iran, will be barred from accessing the 
Indian markets.  

 

It has also said the Indian intermediary may be allowed to 
place reliance on global custodian's declaration on compli-
ance with financial action task force standard due diligence 
procedures.  

 

The committee, tasked to prepare draft norms and regula-
tory framework for an integrated policy on investments, has 
recommended creating a single window for all types of 
portfolio investments, including FIIs and qualified foreign 
institutional framework, but favoured continuance of non-
resident investor and person of Indian origin and foreign 
VC fund as separate categories. 
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BUSINESS 
 

 

Industrial corridor brightens development prospects in border areas 

By Yudhvir Rana, TNN | 11 Jun, 2013, 07.53AM IST 

AMRITSAR: The recently announced Amritsar-Delhi-Kolkata Industrial Corridor (ADKIC) has 
brightened the industry's hopes of development in the border districts of Punjab. The industry 
leaders believe that to give a further impetus, interest rate for the small and medium enter-
prises (SMEs) should be reduced. Shawl Club (India) general secretary Piara Lal Seth told TOI 
on Monday that "the ADKIC will usher a new era of development even in the backward re-
gions of border districts of Punjab". He said the ADKIC will not only provide jobs but will also 
opportunities for industry in the northern region including Punjab. He said that the new infra-
structure which would be set up for the ADKIC will give a major push to the industry and 
trade. General secretary, Textiles Manufacturers Association, H S Makhni said that India had 
about 4.88 crore SMEs which employed 8.11 crore people and the sector had the potential to 
grow at an exceptional rate to become one of the primary driver of the Indian economy as it 
was already contributing upto 9% of the GDP and 36% to the total exports.  

"The textile sector is the second largest employment provider segment after the agriculture. 
The sector is facing acute problems from global markets including China and we need support 
from the government," he said. Member, Confederation of Indian Industry, National Council 
on Public Policy, Gunbir Singh said, "The announcement augurs well for Punjab. It is signifi-
cant that the Prime Minister has agreed to extend corridor earlier planned up to Ludhiana now 
to Amritsar. The move shall provide jobs for the youth and will prove to be a boon for the In-
dustry of border districts of Punjab."  
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Coal India to invest Rs 340 crore in Mo-
zambique 

By ET Bureau | 11 Jun, 2013, 06.40AM IST 

KOLKATA: Encouraging results from the first 
round of exploration at Coal India's Mozam-
bique coal blocks have prompted the company 
to embark on the second round of exploration 
at an investment of $60 million (Rs 340 crore).  

"We have placed order with Tribeni Earth 
Movers, the same company that undertook the 
first round of exploratory investigation at the 
block. The preliminary results of this explora-
tion have been encouraging and we have de-
cided to start the second round of explora-
tions," a senior CILBSE -1.75 % official said.  

 

Samples from the first round of exploration 
will arrive at the company's testing facility in 
India soon, which will help ascertain the qual-
ity of the coal present in the block. In the sec-
ond round, CIL will drill 30,000 metres on the 
block drilling between 100 to 150 boreholes. 
Each borehole would be between 200 m and 
800 m.  

"The third round of exploration will involve 
drilling another 35,000 metres and we hope to 
complete the entire process, analyse and ascer-
tain the reserves in about a year and a half. 
After this we hope to apply for all the clear-
ances and appoint amine developer. We hope 
to start mining in about two years," the CIL 
official said.  

A wholly owned subsidiary of CIL, Coal India 
Africana Limitada, owns two coal blocks in 
Mozambique. The company hit coal seams 
during exploration in December last year 
when it drilled four boreholes. Once the quan-
tum of reserves is ascertained, CIL plans to 
offload 15% of its holding in Coal India Afri-
cana to an entity nominated by the authorities 
in Mozambique. 

Appointments 

HSBC Names Sanjiv Duggal to Head Asian, 
Indian Equities  

June 4, 2013, 8:20 a.m. ET 

MUMBAI--HSBC Global Asset Management Tuesday named 

Sanjiv Duggal the head of Asian and Indian equities as the 
London-listed global investment group looks to expand its 

Asian equities presence. Mr Duggal, currently the Investment 
Director at HSBC Asset Management, Singapore and the lead 
manager of the HGIF Indian Equity fund, has been with HSBC 

Global for over 17 years and will move to Hong Kong in his 
new role. He will continue to manage the HGIF Indian Equity 

fund that had assets worth $3.08 billion as of June 3. HSBC 
also named Viresh Mehta, a senior portfolio manager for the 

HGIF Indian Equity fund as the head of equities for HSBC 
Global Asset Management's India unit. "HSBC is adding fur-

ther to its team in Mumbai to support future growth in its 
domestic fund ranges and to provide analytics for its interna-

tional funds that invest in Indian equities," it said in a state-
ment.  
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Notifications 

FDI in India - Issue of equity shares under the FDI scheme allowed under the Government route 

against pre-operative/pre-incorporation expenses 

http://www.rbi.org.in/SCRIPTS/NotificationUser.aspx?Id=7985&Mode=0 

Export of Goods and Software – Realisation and Repatriation of export proceeds – Liberalisation 

http://www.rbi.org.in/SCRIPTS/NotificationUser.aspx?Id=7991&Mode=0 

Circular regarding import of pets as baggage 

http://www.cbec.gov.in/customs/cs-circulars/cs-circ13/circ15-2013-cs.htm 

Notification seeking to further amend notification No. 30/98-Customs (N.T.), dated 2nd June, 

1998, so as to raise the value limit of Jewellery allowed duty free to an Indian passenger who has 

been residing abroad for more than one year. 

http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2013/cs-nt2013/csnt25- 

2013.pdf 

Notification regarding increase in basic custom duty on all types of crude edible oil 

http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2013/cs-tarr2013/cs02- 

2013.htm 

Notification regarding imposition of definitive anti-dumping duty on imports of digital offset 

printing plates 

http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2012/cs-add2012/csadd-51- 

2012_eng.htm 

 

Circular on application of profit split method 

http://law.incometaxindia.gov.in/DIT/File_opener.aspx?page=CIR&schT=&csId=a4641a4f-a3e3- 

4a9f-91d9-4035af1daa95&crn=&yr=ALL&sch=&title=Taxmann%20-%20Direct%20Tax%20Laws 
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Reserve Bank of India 

Central Board of Excise and Customs 

Income Tax Department 



India International Garment Fair (IIGF 2013) 

Date: 15-17 July, 2013 

Venue: Pragati Maidan, New Delhi, India 

Organizer: Apparel Export Promotion Council 

Contact Person: Mr Somnath Kundu, Tel: +91-124-2708000, Fax: +91-11-2708004 

Details: The show is very much appreciated because several exhibiting companies launch their items for 
the first time in front of the worldwide traders, The chief highlights of India International Garment 

1.Demonstration Sessions. 

2.Networking Opportunity. 

3.Personal Interaction. 

4.Launch of new items. 

Fair are as follows: 

Global R&D Summit 2013-Destination India 

Date: 25-26 July, 2013 

Venue: The Ashok, New Delhi, India 

Organizer: Federation of Indian Chambers of Commerce & Industry (FICCI) 

Contact Person: Mr Dipanjan Banerjee, Tel: +91-9968251626, Email: dipanjan.banerjee@ficci.com 

Details: Organised in partnership with Dept of Science & Technology, Govt of India, the show is a two day inter-
national R&D conference and exhibition which aims to be a milieu of local and global R&D experts. The summit 
will be accompanied by a concurrent exhibition to showcase innovative and successful R&D projects, programs 
and initiatives in the country and abroad. The event will primarily focus on areas such as-Agriculture, Biotech, 
Telecom, Energy, Water, Healthcare, Material Science & Environment 

India International Jewellery Show (30th Edition) 

Date:  8 – 12 August, 2013 

Venue:     Bombay Exhibition Centre, Goregaon Mumbai, India 

Organizer:  The Gen & Jewellery Export Promotion Council 

Contact:   Tel. +91 2243541800; Fax +9122 26524769; E-Mail: iijs@gjepcindia.com 

Details:      IIJS is India’s second largest Business-to-Business jewellery exhibition and is visited by over 30,000 
retailers, wholesalers and trade professionals from India and across the world.   

Exhibit Profile includes Diamonds & Gemstones, Studded Jewellery, Gold & Silver jewellery, Couture Jewellery, 
Machinery and Allied. 

FORTHCOMING EVENTS >>>> INDIA 
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TENDER NOTICES >>>> INDIA                                               

Tender invitation for Procurement of Plant & Macnery (P&M) 

Vertical Nosing Press with Induction Heater and Automatic Loading/Unloading System (Tooled 
up-)  

Ordnance Factory Kanpur, URL : https://ofbeproc.gov.in 

Closing Date : 21st Aug, 2013 

Tender invitation for Procurement of Plant & Machinery (P&M) 

Conventional Alignment Lathe with Laser Alignment system and Manual programmable tailstock  

Ordnance Factory Kanpur, URL : https://ofbeproc.gov.in 

Closing Date : 16th  Aug, 2013 

Tender invitation for Procurement of Plant & Machinery (P&M) 

Machining Center, Palette size- dia 1400mm (min.), Traverse range: X-1600mm (min), Y-1200mm 
(min), Z-1000mm (min), Spindle power 32 KW continuous(min), Tooled-up, Qty-02 Nos.  

 

Ordnance Factory Kanpur, URL : https://ofbeproc.gov.in 

Closing Date : 27th Aug, 2013 

Tender invitation for Procurement of Heavy Duty Pipe Lathe Machine. 

Oil and Natural Gas Corporation limited , URL : https://etender.ongc.co.in 

Closing Date : 27th June, 2013 

Tender invitation for Procurement of Plant & Machinery (P&M) 

Ordnance Factory Kanpur, URL : https://ofbeproc.gov.in 

Closing Date : 21st Aug, 2013 

Tender invitation for Procurement of Coil Tubing Downhole tools 

Oil and Natural Gas Corporation limited , URL : https://etender.ongc.co.in & 

 https://etender.ongc.co.in 

Closing Date : 11th July, 2013 



For Feedback & Comments, please contact:  

Mr. Amitesh Bharat Singh, First Secretary (Commerce) 

Trade Wing 

High Commission of India 

31 Grange Road, Singapore- 239702  

Tamil Nadu Agricul-
t u r a l  U n i v e r s i t y 
launches sustainable 
sugarcane initiative 

By PTI | 8 Jun, 2013, 04.13PM IST 

COIMBATORE: With successful 
implementation System of Rice 
Intensification (SRI) in various 
parts of the country, Tamil Nadu 
Agricultural University has now 
come out with a Sustainable Sug-
arcane Initiative to improve pro-
ductivity of water, land and labour. 
The SSI would improve the pro-
ductivity of water, land and labour, 
all at the same time, while reduc-
ing the overall pressure on water 
resources, since the method in-
volves using less seeds, less 
water and optimum utilisation of 
fertilisers and land to achieve 
more yield, B J Pandian, Director, 
Water Technology Centre, TNAU, 
told reporters here today. As 
against the 40 tonnes of sugar-
cane production from one acre 
land using 75,000 two budded 
setts in conventional method, a 
farmer will be able to take a pro-
duction of 90 tonnes of millable 
canes by adopting SSI method, 
using 12,500 single budded chips. 
Further, SSI will be a suitable 
option to solve the present prob-
lems of increasing seed cost, 
labour cost and other soil fertility 
and productivity related issues 
and there would be 0.2 per cent 
increase in the recovery from the 
cane, from the present 8.5 to 11 
percent, he said. This would be a 
boon to farmers and also sugar 
industry, since the area was ex-
pected to shrink and availability of 
water would be less in the long 
run and moreover, the system 
was suitable for inter-crops like 
blackgram, greengram and also 
chilli, he said. India ranks second 
in the World after Brazil in terms of 
area of 4.1 million hectare and 
355 million tonnes of sugarcane 
prodution. Tamil Nadu produced 
357 lakh tonnes of sugarcane and 
25.40 lakh tonnes of sugar from 
an area of 3.05 lakh hectare.  

Tamil Nadu Government, with 42 
sugar mills in the State, has tar-
geted to add 50,000 acre annually 
in the 12th plan under SSI, Pan-
dian said.  

Useful Links:  

Government of India’s website www.india.gov.in 

Ministry of External Affairs (ITP Division) www.indiainbusiness.nic.in 

High Commission of India www.hcisingapore.gov.in 

Investment Commission of India http://investmentcommission.in 

Department of Industrial Policy & Promotion http://dipp.nic.in 

Reserve Bank of India www.rbi.org.in 

Ministry of Corporate Affairs www.mca.gov.in 

Ministry of Commerce & Industry http://commerce.nic.in 

Ministry of Finance http://finmin.nic.in 

Matters relating to Excise & Customs www.cbec.gov.in 

Matters relating to Income tax http://incometaxindia.gov.in 

Directorate General of Foreign Trade http://dgft.delhi.nic.in 

National Centre for Trade Information www.ncti-india.com 

India Brand Equity Foundation www.ibef.org 

Industry/Trade Organizations 

Trade related Exhibition & Events www.indiatradefair.com 

Confederation of Indian Industry www.cii.in 

Federation of Indian Chambers of Commerce & Indus-
try 

www.ficci.com 

Federation of Indian Export Organizations www.fieo.com 

EEPC India (Export Promotion Council) www.eepcindia.org 

Sourcing of Products  

www.indiamart.com  

www.indianyellowpages.com 

www.indianexporters.com 

www.tradeindia.com 
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