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20th CII-IBF Meeting 
and Interactive Session 
with Mr Heng Swee 
Keat, Minister for    
Education, Singapore 

Mr Heng Swee Keat, Minister 
for Education, Singapore, met 
and interacted with members 
of the CII India Business   
Forum (IBF) in Singapore on 
23 October 2012. 
 
Minister Heng spoke about 
the recent successful visit by 
the Prime Minister of Singa-
pore to India, on which he had 
accompanied the PM. High-
lights of the visit included 
renewal of the air defence 
agreement between the two 
countries and two agreements 
that were signed to facilitate 
the setting up of a world class 
skills centre by the Institute of 
Technical Education (ITE) in 
India.  
Minister Heng spoke of his 
role in the CECA negotiations 
when it was signed in 2005 
and how the economic rela-
tionship had strengthened 
since then with many more 
Singaporean companies in-
vesting in India and the num-
ber of Indian companies in 
Singapore having more than 
doubled. Cont on P. 12 
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RBI Q2 monetary policy review: CRR cut by 25 bps to 4.25%, key 
rates unchanged  

30 Oct, 2012, 11.00AM IST,ECONOMICTIMES.COM  

 
NEW DELHI: The Reserve Bank of India (RBI) on Tuesday cut the cash reserve ratio (CRR)
by 25 basis points to 4.25%, but kept the key policy rates including the repo rate unchanged. 
The CRR cut is meant to inject Rs 17500 crore into the banking system. It is intended to pre-
empt prospective liquidity crunch. 
The central bank has revised its inflation expectations upwards to 7.5% for FY13. The FY13 
growth forecast has been cut to 5.8% from 6.5%. The bank sees a reasonable likelihood of 
easing in in the fourth quarter of the current financial year. 
RBI Governor, D Subbarao cautioned that the policy guidance will depend on evolving 
growth-inflation dynamics and added that downside risks to global growth prospects have 
risen. The governor sees serious spillover risk of crisis in advanced economies. 
Giving rational for the cut in rates, governor, D Subbarao said policy stance is "intended at 
managing liquidity to ensure adequate flow of credit to the productive sectors of the econ-
omy." He also said that the policy action is intended to reinforce the positive impact of gov-
ernment policy actions on growth as inflation risks moderate and maintain an interest rate en-
vironment to contain inflation and anchor inflation expectations. 
The reverse repo, at which RBI absorbs excess liquidity through borrowings from banks, re-
mains at 7 per cent. The new rates will be effective November 3, D Subbarao said while un-
veiling the mid-year monetary policy review. 
"Managing inflation and inflationary expectations remains the primary focus of the monetary 
policy," Subbarao said, stating that the persistently high inflation remains a "key challenge" 
even though growth has slid. Taking a note of rising stress in bank's loan book, RBI has in-
creased the provisioning for restructured loans. This would mean that banks that will have to 
be more vigilant in giving and monitoring loans. 
The provisioning for restructured standard asset is increased from 2% to 2.75%. According to 
RBI data cumulative 'standard restructured' advances have almost doubled from Rs 60,379 
crore as on March 2009 to Rs 1,06,859 crore as on March 2011. A loan is classified as a re-
structured loan when the terms of loan share changed following mutual agreement between 
the borrower and lenders. Falling revenues from the services sector and a dip in exports due to 
global slowdown may result in higher current account deficit in the second quarter of the cur-
rent fiscal, RBI said in its quarterly review of the economy on Monday. 
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House, London. The minister was speaking after 
two rounds of meetings here with British inves-
tors yesterday and today. The meetings follows 
the signing of a Memorandum of Understanding 
between the Ministry of Urban Development, 
Government of India and the Department for 
Business, Innovation and Skills, UK on Co-
operation on Urban Regeneration and Develop-
ment ,  a  coup le of  mont hs  ago.  
Kamal Nath said a three-day Seminar would be 
held in Delhi on the Infrastructure Development 
shortly. At the Round Table meeting held yester-
day, Kamal Nath said India has decided to built 
Metros in all cities with a population of more 
than two million. Kamal Nath met the Mayor of 
London Boris Johnson yesterday and discussed 
among other things "heritage protection manage-
ment". 
Answering a question on Foreign Direct Invest-
ment (FDI), Kamal Nath said: "It was BJP which 
had put up a Cabinet note on FDI in 2004. Our 
effort is to bring about a consensus on the issue 
and I believe our political parties are responsible. 
It is my effort to bring about a consensus on the 
issue." Britain's Foreign Secretary, William 
Hague will be visiting India from November 8. 

PM-headed panel for early Asean 
agreement 

The Hindu, NEW DELHI, November 3, 2012 

The Trade and Economic Relations Committee 
(TERC) headed by Prime Minister, Manmohan 
Singh has directed the negotiators to conclude an 
agreement for further opening up of investment 
and services sector with Association of Southeast 
Asian Nations before the India (ASEAN) summit 
to be held in Cambodia from November 19. 
At a meeting of the TERC, presided over by 
Prime Minister Manmohan Singh, in New Delhi, 
it was felt that the aim should be to conclude this 
agreement before the India-ASEAN Summit 

The merchandise trade deficit has remained at 
the same level as in the first half of 2011-12, as 
slowdown in exports was matched by import 
contraction. This, coupled with the falling sur-
plus in services trade over the medium term, is 
likely to leave the current account deficit - the 
net of imports and exports of goods and services 
- too wide for comfort, the RBI report says. 
 
It said India's external sector faces some sustain-
ability issues that emanate from large current 
account imbalances. Although reserves coverage 
and manageable external debt provide some 
comfort, macro-financial policies aimed at low-
ering inflation, containing demand by more re-
strained fiscal spending, improving trade com-
petitiveness through structural and other policies 
and the direct use of trade policy measures would 
be needed for medium-term sustainability. 
 
Finance Minister P Chidambaram on Monday 
rolled out a fiscal consolidation road map. The 
minister was frank in admitting that fiscal deficit 
this year would breach the budgeted 5.1% of 
gross domestic product to reach 5.3%, but said 
the aim was to bring it down to 3% by fiscal 
2017. "I am making this statement, so that every-
body in India acknowledges the steps we are tak-
ing and also acknowledges that the government 
is determined to bring about fiscal consolida-
tion," Chidambaram told reporters. "I sincerely 
hope that everybody will read the statement and 
will take note of that." 

ECONOMY 

 

India to spend $1 trillion on infra-
structure in next 5 years 

6 Nov, 2012, 09.56PM IST, PTI  

India will spend USD 1 trillion on infrastructure 
development in the country over the next five 
years and 40 per cent of it will come from the 
private sector, Kamal Nath, Union Minister for 
Urban Development and Parliamentary Affairs 
said . 
"The Cabinet has approved an expenditure of 
USD one trillion in the next five years on Infra-
structure Development and 40 per cent would 
come from private sector," he told members of 
the Indian Journalists Association at the India 
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Renewable Energy (MNRE), Department of Sci-
ence and Technology (DST) and Global Innova-
tion Technology Alliance (GITA) and is sched-
uled in New Delhi on 5-6 November 2012. The 
workshop aims at sharing of experience among 
participating countries on the development and 
deployment of renewable energy, and also identi-
fies institutions for establishing long term coop-
eration between institutions in India and ASEAN 
countries. The workshop would also discuss tech-
nological strengths and manufacturing base of the 
participating countries in order to forge useful 
partnership. The workshop would have the benefit 
of discussing possible topics/projects for industrial 
R&D to be considered under ASEAN-India S&T 
Development Fund (AISTDF) which is jointly 
created by DST and Ministry of External Affairs, 
Government of India and managed by “Global 
Innovation and Technology Alliance” (GITA)-A 
Section 25 Company.  
Discussion on Global Technology trends in Re-
newable Energy Technologies, Renewable Energy 
Technologies and manufacturing base in ASEAN 
countries and India, development and deployment 
of renewable energy, identification of areas of co-
operation in R&D and technology transfer, identi-
fication of institutions for establishing long term 
cooperation, Focus on cooperation in resource 
assessment of renewable energy sources, identifi-
cation of industrial R & D projects for support 
under ASEAN-India S&T Development Fund are 
the major objectives of the Workshop.  
Discussion on Global Technology trends in Re-
newable Energy Technologies, Renewable Energy 
Technologies and manufacturing base in ASEAN 
countries and India, development and deployment 
of renewable energy, identification of areas of co-
operation in R&D and technology transfer, identi-
fication of institutions for establishing long term 
cooperation, Focus on cooperation in resource 
assessment of renewable energy sources, identifi-
cation of industrial R & D projects for support 
under ASEAN-India S&T Development Fund are 
the major objectives of the Workshop.  
About 250 participants including Policy makers 
and senior officials responsible for renewable en-
ergy activities in ASEAN member countries, 
Technology and Industry experts, from the partici-
pating ASEAN countries are expected to partici-
pate. The eminent speakers from Government, 
Industry and Experts will share their knowledge 
and expertise through presentations, panel discus-
sions and case studies. Experts from GITA and 
International Renewable Energy Agency 

During the meeting, Dr. Singh, government 
sources said, sought an update on the progress of 
the talks to widen the existing Free Trade Agree-
ment (FTA) beyond goods to investment and 
services. Services are of importance to India as 
they contribute over 55 per cent of the country's 
Gross Domestic Product (GDP). 
 
After implementing FTA in goods in 2010, India 
and the 10-nation bloc are engaged in negotia-
tions to widen the pact. Recently, Commerce and 
Industry Minister, Anand Sharma had also im-
pressed upon the Government of Vietnam to 
work for early conclusion of this agreement. 
“India wants service sector to be liberalised by 
removal of all the non-tariff barriers,” sources 
remarked. The TERC also reviewed the progress 
of bilateral negotiations to also broadbase the 
India-Thailand free trade agreement (FTA), 
which at present is limited to 82 items.“The 
meeting of the strong view point that this FTA 
with Thailand should also be put on fast track. 
Dr. Singh will be meeting his Thai counterpart 
on the sidelines of India-ASEAN Summit and 
the topic is likely to come up for discussions 
there,” sources added. Further, the trade panel 
also discussed the progress of negotiations of the 
much-delayed India-European Union free traded 
pact. The meeting viewed that this agreement 
should also be expedited in order to conclude 
it on time. 
India and ASEAN to Explore Areas 
of Cooperation in New and Renew-
able Energy  

Press Information Bureau: November 05, 2012  

New Delhi: The Government of India is hosting a 
meeting of the Ministers of Renewable Energy of 
ASEAN countries and India in New Delhi on 7th 
November 2012. In the meeting, the Ministers in
-charge of Renewable Energy of ASEAN mem-
ber countries and India would deliberate upon 
and discuss policy and regulatory framework for 
promotion of renewable energy in ASEAN mem-
ber countries and INDIA. Financing of renew-
able energy, cooperation in research and devel-
opment, technology transfer and resource assess-
ment would be specific issues that would engage 
their attention. 

Prior to the Ministerial level meeting, a two-day 
workshop on renewable energy of experts and 
policy planners from ASEAN countries and India 
is being organized by Ministry of New and Re-
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(IRENA), Abu Dhabi would make presentations 
on their activities.  

The two day Workshop will include a Technical 
Session covering the following themes 

 Trends in Renewable Energy Technologies: 
Wind Power, Solar, Biomass. 

 Assessment of Potential and identification of 
potential locations. 

 Possible areas of cooperation in R&D and 
Technology Transfer. 

 Identification of industrial R&D projects for 
support under ASEAN-India S& T Development 
Fund. 

 Future Areas of cooperation in Renewable 
Energy. 

The Programme will be inaugurated by Shri 
Gireesh B.Pradhan, Secretary, Ministry of New 
and Renewable Energy. The resolution for coop-
eration in Renewable Energy among the ASEAN 
countries will be adopted in the Ministerial 
Meeting on 7th November, 2012.  

Exports from SEZs up 36% in July-
September quarter 

5 Nov, 2012, 10.39PM IST, PTI  
 
Exports from special economic zones (SEZs) 
grew by 36 per cent year-on-year to Rs 2.39 lakh 
crore during the July-September quarter of this 
fiscal, Export Promotion Council for EOUs and 
SEZs (EPCES) said today. 
"In spite of prevailing recession around globe, 
SEZ sector has shown fabulous growth," it said. 
It said that the government has granted 586 for-
mal approvals for setting up of SEZs.  
"So far 385 SEZs have been notified and 160 
SEZs are in operation, out of which 17 are multi 
product SEZs, remaining are IT/ITeS, engineer-
ing, electronic hardware, textiles, biotechnology, 
gem & jewellery and other sector specific Spe-
cial Economic Zones," it said in a statement.  
Further, it said that as on September, investments 
worth Rs 2.18 lakh crore have been made in 
these zones. It asked the government to give 
some long-term benefits "thereby bringing back 
this neglected sector, to its established state". 
However, these tax-free enclaves have lost sheen 
after imposition of certain levies and proposal to 

take away tax incentives. 
"EPCES hoped that Finance Minister will con-
sider the request of the SEZ Sector for withdrawal 
of MAT/DDT immediately to garner additional 
exports, foreign and domestic investments that 
would result in accelerated employment genera-
tion," it said. 
The council said that Finance Minister's timely 
intervention would give great relief to the opera-
tional SEZs and would result in brining in the held
-up investments and would also help in providing 
long term stability and continuity to the SEZ 
Scheme. The tax incentives were the main attrac-
tion for setting up of these export enclaves. Ex-
ports from SEZs stood at Rs 3.65 lakh crore in 
2011-12.  

BANKING/FINANCE 

FDI in retail: New RBI rules lay 
down sector-specific policies for 
FDI, AG tells SC 

6 Nov, 2012, 05.00AM IST, ET Bureau  
The government has cleared another hurdle in per-
mitting foreign direct investment in multi-brand 
retail, with Attorney General GE Vahanvati clari-
fying in the Supreme Court that the Reserve Bank 
has amended its rules to conform to the new pol-
icy. Acting on a public interest litigation (PIL), the 
apexBSE 0.00 % court had questioned the legality 
of the policy as the RBI simultaneously debarred 
FDI. Vahanvati, on Monday, informed the court 
that the RBI had amended its rules to bring them 
in line with the new policy to allow FDI in multi-
brand retail, aviation, media and power sectors. 
 
However, the court did not dismiss the PIL oppos-
ing FDI in multi-brand retail. While maintaining 
that policy-making was the domain of the govern-
ment, Justice RM Lodha, of the two-member 
bench, observed: "The executive must always hear 
the voice of the legislature. It is answerable to Par-
liament for its actions...Whether courts will inter-
fere with depend on a particular case." Justice 
Lodha added: "If executive action can't stand in 
Parliament, it is at its own peril." 
The new RBI rules lay down sector-specific po-
lices for FDI, the top law officer of the govern-
ment told the court. "The amended rules have 
been published in the Gazette of India on October 
30, 2012," Vahanvati said. "Everything has been 
done. The rules have been changed, placed in the 



 

HIGH COMMISSION OF INDIA, SINGAPORE                      5  INDIA FOCUS  

Gazette of India." 
The gazette notification permits 100% FDI in 
single-brand retail trade and up to 51% in multi-
brand retail. According to the gazette, it is just 
"an enabling policy only" and the states and un-
ion territories are free to take their own decisions 
regarding its implementation. Ten states have, so 
far, agreed to FDI in multi-brand retail, the ga-
zette notes. 
However, the petitioner, Manohar Lal Sharma, 
raised doubts over whether the amended rules 
would be placed in both Houses of Parliament. 
Under Section 48 of Foreign Exchange Manage-
ment Act (Fema), the government has to lay these 
rules before both Houses, he argued. 
"How do you presume the rules won't be placed 
in the House? We are afraid that your presump-
tion is premature and unfounded," Justice Lodha 
observed. Sharma also sought to challenge the 
legality of Section 48 of Fema, 1999, on the 
grounds that it validates all action taken under the 
rules even if Parliament were to reject them. 
 
"The government has already cleared 50 licences. 
In a month it will clear 150," he said, asking how 
these licences could remain valid if Parliament 
were to reject the amended rules. The court ad-
journed hearing on the petition until after Parlia-
ment's winter session, which begins on November 
23. The court listed the matter for January 22, 
2013 and refused to permit the two other parties, 
Swadesh Jagran Foundation and the Federation of 
Delhi Traders' Association, which sought to inter-
vene in the case. The court kept the requests of 
the two entities pending. "Courts will be loathe/
slow in interfering with policy" unless they fall 
within the four corners of judicial review, Justice 
Lodha said. "Deciding what's good for the people, 
what's in the welfare of the people, is the preroga-
tive of the government," he said.  

FIIs may soon get to invest in asset 
reconstruction companies 

Nov, 2012, 06.56AM IST, ET Bureau  

 
The government will soon allow foreign institu-
tional investors to invest in asset reconstruction 
companies, a measure that could encourage firms 
that deal with non-performing loans to list on 
stock exchanges. 
India allows 49% foreign direct investment (FDI) 
in asset reconstruction companies (ARCs) but FII 
participation in the industry is not permitted. The 
finance ministry and the Reserve Bank of India 

(RBI) are now giving finishing touches to a pro-
posal that will allow a wider set of foreign inves-
tors to participate in the industry.  

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

"The present norm was seen restrictive...There is 
little logic in not allowing FIIs (foreign institu-
tional investors) to invest if FDI (foreign direct 
investment) is allowed," an official said. The pro-
posal may soon be taken to the cabinet, the offi-
cial added. 
Asset reconstruction companies (ARCs) help 
clean up balance sheets of banks and financial 
institutions by taking over their bad assets. Their 
own business model is based on focused and opti-
mal recovery from these non-performing assets. 
ARCs have been lobbying for an increase in the 
FDI limit, as they require capital to expand busi-
ness. "ARCs are facing severe cash crunch," said 
Siby Antony, chief executive officer and manag-
ing director at Edelweiss Asset Reconstruction 
Company Ltd. Allowing FIIs to invest in ARCs 
will make public floats attractive for the compa-
nies that buy distressed loans from banks and 
other financiers at discounted prices. The govern-
ment is also likely to remove the 10% cap on in-
vestment by a single FII in security receipts is-
sued by ARCs, the official, who did not wish to 



 

HIGH COMMISSION OF INDIA, SINGAPORE                      6  INDIA FOCUS  

be named, said. 
In the asset resolution model adopted by India, 
ARCs acquire non-performing loans under a trust 
structure in which funds for the acquisition are 
raised by issuing security receipts (SRs).  
The government has also barred PSU banks from 
investing in the SRs as part of its initiative to con-
tain their risks. "Individual limit of 10% on FII 
investment in security receipts is a big constraint 
and any relaxation on this front would ease pres-
sure," Antony said. 
Industry is keen on relaxation in the individual 
investment limit in SRs, as there is demand for 
the paper among FIIs. The proposal comes at a 
time when the banking sector, state run banks in 
particular, is faced with mounting bad loans be-
cause of the economic slowdown. 
The net NPA ratio of state-run banks rose to 
1.53% in 2011-12 from 1.09% in 2010-11. The 
RBI in its monetary policy review last month 
steeply increased the provisioning on standard 
restructured assets to 2.75% from the earlier 2%. 
The flexibility in the foreign investment regime 
will remove an obstacle that ARCs face in raising 
funds from the domestic market to expand opera-
tions and take over expanded NPAs. "This move 
will open up an additional funding avenue for the 
industry. This is critical in light of the global 
capital crunch with limited strategic funding," 
said Gautam Mehra, financial services tax leader 
at PwC.  

 

Govt clears 12 FDI proposals worth 
Rs 707 crore 
2 Nov, 2012, 09.15PM IST, PTI 
NEW DELHI: The government has cleared 12 
FDI proposals, including the ones by UK's foot-
wear chain Pavers England and America's oldest 
clothing retailer Brooks Brothers, that envisage a 
total investment of Rs 706.66 crore.  
 
The Foreign Investment Promotion Board (FIPB) 
in its meeting on October 19 gave its approval for 
induction of foreign equity worth Rs 98.26 crore 
by Pavers to carry out the business of single 
brand retail trading, a Finance Ministry statement 
said. Permission is also given to Brooks Brothers 
to invest Rs 6.22 crore in its recently announced 
51:49 joint venture with Reliance Brands, a unit 
of Reliance IndustriesBSE -0.21 %. The proposal 
of Adcock Ingram Healthcare Ltd's for Rs 480 
crore foreign equity investment to carry out the 
business of maintaining transactional support of-
fices and proposed pharmaceutical manufacturing 
was also approved by the board. The proposals 
cleared include the one by Larsen & Toubro for 
foreign equity in group company engaged in the 
defence sector. Another proposal of Italian jewel-
lery brand Damiani to set up a 51:49 joint venture 
with Mehta's Pvt Ltd also got the approval. 
Damiani would bring in Rs 35 lakhs worth eq-
uity.  
The FIPB, headed by Economic Affairs Secretary 
Arvind Mayaram, also approved PVR Leisure 
Ltd's proposal to induct Rs 50.10 crore foreign 
equity in an investing company. Besides, pharma 
firm Premier Medical Corporation's Rs 54.28 
crore proposal was also approved by the FIPB. 
The FIPB, however, deferred 19 FDI proposals 
and also rejected five.  

  

MARKETS 
 

FIIs get debt holdings investment 
boost 

The Indian Express, Mumbai, Wed Nov 07 2012, 21:39 hrs 

Easing norms for foreign investors, Sebi today 
allowed them to re-invest half of their invest-
ments in debt holdings to the next calendar year, 
starting from January 2014. Once the relaxation is 
in place, Foreign Institutional Investors (FIIs) and 
their sub-accounts can re-invest 50 per cent of 
their debt holdings.  

Finance ministry may decide on   
national investment board in 2-3 
weeks: Official 
8 Nov, 2012, 01.02PM IST, Reuters  

NEW DELHI: Finance ministry expects a deci-
sion on setting up a National Investment Board - 
a body to approve and speed up stalled infrastruc-
ture projects such as roads, ports and airports - 
would be taken in the next 2-3 weeks, a senior 
ministry official said on Thursday.  
 
A decision could be taken in the next two-three 
weeks, Arvind Mayaram, economic affairs secre-
tary in the ministry of finance, told reporters on 
the sidelines of the World Economic Forum meet-
ing on the outskirts of Delhi.  
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"With a view to provide operational flexibility, 
beginning January 1, 2014, it has been decided 
that FIIs/sub-accounts can reinvest during each 
calender year to the extent of 50 per cent of their 
debt holding at the end of previous calender 
year," Sebi said in a circular.  
Securities and Exchange Board of India (Sebi) 
has said the utilisation period for government se-
curities and corporate debt limits, allocated 
through bidding process, to 30 days and 60 days, 
respectively. This would be applicable for both 
old-and long-term infrastructure limits.  
Further, Sebi has relaxed the investment limits for 
FIIs regarding corporate debt in the long-term 
infrastructure category.  
"It has been decided that FII may avail limits in 
the corporate debt long-term infra category with-
out obtaining Sebi approval till the overall FII 
investments reaches 90 per cent of the limit...," 
the circular said. Once the limit is touched, auc-
tion mechanism would be initiated for allocation 
of remaining limits, it added. Sebi said it would 
put in place a mechanism to monitor the utilisa-
tion of the limit.  
 
Overseas investors had poured in Rs 7,852 crore 
(about USD 1.5 billion) in the Indian debt market 
in October, the highest in eight months.  
This was the highest net investment by FIIs in 
debt securities since February, when they had 
infused Rs 10,016 crore. 
in some recent cases held that income tax return 
had to filed even if income earned in India was 
exempt from tax. The AAR decision in the case 
of Mauritius-based Ardex Investments is a case in 
point.  
Under the new dispensation being considered by 
the finance ministry, FIIs would need to file a 
return only if they have to claim a refund and an 
explicit mention would help clarify the law on the 
issue.  

Reforms boost investments via P-
Notes 

The Hindu, MUMBAI, November 1, 2012  

Foreign investments in domestic markets through 
‘Participatory Notes’, a preferred route for over-
seas HNIs (high networth individuals) and hedge 
funds, rose to a six-month high of Rs.1.47 lakh 
crore (about $27 billion) in September, as various 
reform measures helped boost investor sentiment. 
As per the latest data released by the Securities 
and Exchange  Board of India, the total value of P

-Note investments in the domestic markets 
(equity, debt and derivatives) at the end of Sep-
tember is the highest since March, when the cu-
mulative value of such investments stood at 
Rs.1.66 lakh crore.  

In August, P-Note investments in domestic mar-
kets were at Rs.1.42 lakh crore (around $26 bil-
lion).  

The P-Notes are mostly used by overseas HNIs, 
hedge funds and other foreign institutions.  

Flash crash: Sebi orders annulment 

The Indian Express, New Delhi , Sun Nov 11 2012 

Capital market regulator Sebi is looking at intro-
ducing a small-duration trading pause and annul-
ment of orders to ring-fence equity investors in a 
'flash crash' situation.  
The proposed steps are aimed at containing the 
impact of any unusually large movements in 
share prices of big blue-chip stocks and bench-
mark indices, especially those triggered by the 
use of high-speed technology that allows execu-
tion of multiple trade orders within milli-seconds.  
Sebi is of the view that immediate steps are nec-
essary to tackle the challenges posed by possible 
mis-use of such a technology to manipulate the 
markets, a senior official said.  
The steps being considered by the Securities and 
Exchange Board of India (Sebi) include allowing 
for a 'pause' or temporary halt in trading activities 
after any occurrence of flash crash-like situations, 
he added.  
Besides, it is also being considered that the al-
ready executed buy or sell orders should be an-
nulled if they are found, or even suspected, to 
have triggered flash crash cases.  
A final decision on this matter would be arrived 
at after taking into account recommendations of 
Sebi's Technical Advisory Committe, whose 
members include outside experts in this regard.  
A 'flash crash' in the stock market refers to that 
situation when a major stock or a benchmark in-
dex suddenly falls by a wide margin. The Indian 
markets witnessed such a case last month when 
benchmark index Nifty fell by about 900 points 
within seconds due to erroneous trade orders.  
While a 'trading halt' system is already in place in 
Indian markets, which gets triggered once bench-
mark indices Sensex and Nifty move at least 10 
per cent, there are no such mechanism to tackle 
any large-scale crash in other indices or individ-
ual stocks.  
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In the past, there have been cases of large-scale 
sudden plunge in individual share prices, mostly 
due to high-speed latest technology trading sys-
tems, without any similar movements in the two 
key indices, the official said.  
Since the 900-point Nifty flash crash, these issues 
are being actively discussed within Sebi and with 
the stock exchanges, among others. Sebi's Inter-
national Advisory Board also discussed the mat-
ter at its meeting earlier this month.  
It has been noted that market regulators across the 
world are currently facing technological chal-
lenges posed by High- Frequency Trades and 
Algo Trading, and a discussing ways in which 
regulatory authorities and stock exchanges can 
modify market structures to tackle these issues.  
The regulator has also asked the exchange to en-
sure compliance by the brokers to fair trading 
regulations and to be extra careful in their trades 
to avoid erroneous orders that may cause unusual 
movements in share prices.  
 
Both the leading exchanges, BSE and NSE, are 
consequently seeking stricter adherence by their 
member brokers to compliance with the due dili-
gence norms to avoid repeat of a situation similar 
to Nifty flash crash in October.  

Mutual fund count hits half-century 
mark 

The Indian Express, New Delhi, Sun Nov 04 2012 

The number of registered mutual funds in the 
country has reached 50, with the latest addition of 
PPFAS Mutual Fund of Parag Parikh Financial 
Advisory Services group among the Sebi-
registered fund houses.  
As per the latest list of Sebi-registered mutual 
funds in the country as on October 31, 2012, 
there are a total of 50 such entities after PPFAS 
Mutual Fund was granted registration last month.  
This is the only entity to get Sebi registration so 

far in 2012, while a total of three fund houses 
(IIFL Mutual Fund, Indiabulls Mutual Fund and 
Union KBC Mutual Fund) were registered with 
Sebi last year and two others (IDBI and 
Pramerica MFs) got their Sebi registrations in 
2010.  
Out of 50 MFs registered with Sebi, registration 
of CRB Mutual Fund stood suspended as on Oc-
tober 31, Sebi data shows.  
The mutual fund industry in India started in 1963 
with the formation of Unit Trust of India, at the 
initiative of the Government of India and Reserve 
Bank of India. Later in 1987, SBI MF became the 
second mutual fund of the country, followed by 
funds set up by public sector banks and Life In-
surance Corporation of India (LIC) and General  
Insurance Corporation of India (GIC) in subse-
quent years.  
The private sector entry into the mutual fund 
space took place in 1993 with the setting up of 
the erstwhile Kothari Pioneer (which later merged 
with Franklin Templeton) Fund.  
This was followed by various foreign mutual 
funds setting shop in the country, as also several 
mergers and acquisitions.  
In 2003, UTI was bifurcated into two entities -- 
one being the Specified Undertaking of Unit 
Trust of India (SUUTI) and the second the UTI 
Mutual Fund.  
The size of mutual fund industry has also seen 
phenomenal growth from about Rs 25 crore 
worth assets under management in its early days 
in 1964-65 to close to Rs 1.2 lakh crore by early 
2003 and to about Rs 7 lakh crore now.  
Market regulator Sebi's Chairman U K Sinha re-
cently said there could be a case for consolidation 
in mutual fund industry currently due to presence 
of some non-serious players, but clarity on this 
course will emerge only after a national mutual 
fund policy is put in place.  
"My view on that is that asset management indus-
try has also got some non-serious players, and 
one of the reasons for that is that there is a very 
easy entry situation here," Sebi Chairman U K 
Sinha had said.  
Asked whether it is time for consolidation in the 
mutual fund industry as some of the funds were 
very small, Sinha said: "Right now, if you look at 
the scenario as a static situation, then perhaps 
there is a case for consolidation."  
Sebi recently announced a slew of reform meas-
ures for mutual fund industry to expand their 
reach across the country and also to safeguard the 
interest of investors.  
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FIIs invest Rs 3,160 crore in equi-
ties this month so far 

11 Nov, 2012, 11.28AM IST, PTI  

MUMBAI: Overseas investors continue to invest 
in the stock markets with pumping over Rs 3,160 
crore in equity shares in this month so far.  
 
From November 1-9, foreign institutional inves-
tors (FIIs) were gross buyers of shares worth Rs 
15,350 crore and sellers of equities worth Rs 
12,184 crore -- translating into net inflow of Rs 
3,166 crore, according to the Sebi data. 
This takes the FII investment in the Indian equity 
market to Rs 96,861 crore (USD 18.62 billion) in 
2012 so far. 
Experts said FIIs continued with the positive bias 
towards Indian equities on account of the reform 
initiatives taken by the government that have 
strengthened chances of better economic growth 
and improved market sentiment. 
FII inflows will continue in the coming months as 
the country is riding on positive news flows, they 
said, adding that the lack of investment options 
make India an attractive destination. 
This month, apart from pouring funds in equities, 
FIIs also infused Rs 436 crore in the debt market. 
"The inflows into domestic equities continued on 
the government's reform measures and I hope it 
will continue in the coming months as well," 
Wellindia vice-president Research Vivek Negi 
said. Kishor Ostwal, Head at CNI ResearchBSE -
2.17 %, said, "Steps taken by the government are 
being seen as market friendly by investors and in 
my view FIIs will continue to react positively on 
the domestic equity market." 
However, the BSE barometer Sensex has dropped 
by about 219 points, or 1.15 per cent, this month. 
The 30-share index settled at 18,683.68 points on 
Friday last week. As on November 9, the number 
of registered FIIs in the country stood at 1,753 
and total number of sub-accounts were at 6,267.  

BUSINESS NEWS 
 

Cabinet clears one-time spectrum 
fee for telecom operators 

DNA, Thursday, Nov 8, 2012, 11:45 IST  

Accepting the recommendations of an the Em-
powered Group of Ministers that all existing mo-
bile phone companies must pay one-time spec-
trum charge, the Union Cabinet headed by Prime 
Minister Manmohan Singh has approved levy of 
one-time spectrum charge on all existing telecom 
operators. 
Earlier, the EGoM had proposed that GSM-based 
telecom companies pay for all their 2G spectrum 
holding beyond 4.4 MHz, while CDMA players 
were to pay the levy beyond 2.5 MHz holding 
prospectively for the remaining period of their 
licences. 
This charge, EGoM had proposed, was to be 
linked to the price at which spectrum is sold in 
the upcoming auctions scheduled to begin on No-
vember 12. 
Sources said while the Cabinet approved the levy 
of spectrum discovered price for the GSM opera-
tors, for CDMA players Department of Telecom 
will come out with a benchmark later. This is be-
cause no company is in fray to buy CDMA spec-
trum and so a rate of this band of spectrum cannot 
be discovered in the auction. 
The DoT had previously estimated that the levy 
will fetch the government Rs30,927 crore. But 
with the exact quantum of levy on CDMA opera-
tors not yet clear, the government's net take could 
not be immediately ascertained.  

CCEA clears implementation of 21 
textile parks 

The Indian Express, New Delhi, Thu Nov 08 2012 

The Cabinet Committee on Economic Affairs 
(CCEA) today approved the implementation of 
21 integrated textile parks envisaging an invest-
ment of Rs 819 crore over the next five years.  
"The CCEA approved implementation and issu-
ing financial sanction to the 21 parks sanctioned 
in the 11th Plan and to carry over the committed 
liability beyond Rs 200 crore amounting to Rs 
819 crore into the 12th Plan (2012-17), in amend-
ment of the approval granted by the CCEA in 
October 2010," according to an official statement. 
The CCEA further approved the adoption  
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amendments in guidelines of the scheme to 
improve implementation, it said.  
 
In October 2010, the CCEA approved a pro-
posal for the sanction of additional parks un-
der the Scheme for Integrated Textiles Parks 
(SITP) to utilise the balance of Rs 200 crore in 
the 11th Plan. The number of projects was to 
be limited in such a way that committed liabil-
ity of the new parks does not exceed Rs 200 
crore in the 12th Plan. Therefore, in accor-
dance with this decision, 21 parks were sanc-
tioned last year. The objective of the parks is 
to provide the industry world-class infrastruc-
ture facilities for setting up their textiles units.  
Also, the scheme would facilitate these units 
to meet international environment and social 
standards. 
 

Tata Power buys 26% in                
Indonesian miner BSSR  
Business Standard: November 09, 2012  
 
New Delhi: Tata Power, India’s largest private 
power producer, said it had acquired a 26 per 
cent stake in Indonesian miner PT Baramulti 
Sukses Sarana Tbk (BSSR). The acquisition, 
done through Khopoli Investments Ltd, a 
wholly-owned subsidiary of Tata Power, 
would give the power generator access to a 
part of the one billion tonne (bt) coal reserves 
held by BSSR and its subsidiary PT Antang 
Gunung Meratus (AGM).  
Tata Power had in July this year signed a long-
term coal supply agreement with AGM. The 
company had also entered into a separate 
agreement with BSSR then which gave Kho-
poli Investments Ltd an option to take up a 26 
per cent stake in BSSR, the Kalimantan-based 
miner.  
"We recognise fuel security as a key to sup-
port growth agenda. Thus, besides entering 
into coal offtake agreement, we have acquired 
26 per cent stake in this coal mine as its re-
serves and outlook is very promising. This 
acquisition would aim to support our power 
generation projects in select geographies, to be 
developed over next few years," Tata Power 
Managing Director Anil Sardana said.  
Currently, Tata Power holds 30 per cent equity 
stake in PT Kaltim Prima Coal (KPC) and PT 
Arutmin Indonesia (AI) in Indonesia. As part 
of the deal, Tata Power has also signed an off-
take agreement to purchase 10 million tonnes 

(mt) coal every year.  
Additionally, a consortium comprising Tata 
Power, Origin Energy and PT Supraco is de-
veloping a geothermal project in Indonesia 
with 240 Megawatt (Mw) generation capacity.  
Tata Power has a current power generation 
capacity of 6,900 Mw. Its flagship project — 
imported coal-based Mundra Ultra Mega 
Power Project (UMPP) in Gujarat — is cur-
rently facing problems owing to a recent 
change in coal export regulations by the Indo-
nesian government which pushed up the cost 
of generation. The company is currently seek-
ing a hike in tariff from the Central Electricity 
Regulatory Commission to ensure the project 
remains viable.  

Sun Pharma to acquire US firm 
for Rs 1,250 cr  

Business Standard: November 09, 2012  

Mumbai: Sun Pharmaceutical Industries has 
announced that the company will acquire 
DUSA, a US-based dermatology company, in 

an all-cash transac-
tion of $230 million 
(Rs 1,250 crore).  
Under the terms of 
the agreement, a 100 
per cent subsidiary 
of Sun Pharma will 
commence a tender 
offer for all of the 
outstanding common 
stock of DUSA at a 
price of $8 a share in 

cash, a 38 per cent premium to the closing 
price ($5.7) of DUSA’s common stock on No-
vember 7, 2012 on NASDAQ. Through this 
buyout, Sun Pharma is expected to reap a 
small pie of the $6-billion US dermatology 
market.  
DUSA’s leading drug Levulan combination 
therapy is approved by FDA for treatment of 
non-hyperkeratotic actinic keratoses or AKs of 
the face or scalp. Actinic keratosis is a serious 
skin condition caused by excessive sun expo-
sure which often progresses to skin cancer. 
Actinic keratosis is one among the most com-
mon skin diseases in the US.  
Dilip Shanghvi, managing director, Sun 
Pharma said, “DUSA has proven technical 
capabilities in photodynamic skin treatments, 
with USFDA approved manufacturing.”  
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Notifications 

Aadhaar based Direct Cash Transfers - Rollout to begin from 1 January 2013 in 51 districts, Half 
the country to be covered by 1.4.2013 
Details available at  : http://pib.nic.in/newsite/PrintRelease.aspx?relid=88967 

I. Overseas Direct Investment for October 2012– both under Automatic Route and the Approval 
Route 
 
Details available at  : http://www.rbi.org.in/scripts/BS_PressReleaseDisplay.aspx?prid=27533 
 
II. Facilities for Persons Resident outside India – FIIs 
Details available at :  http://www.rbi.org.in/scripts/NotificationUser.aspx?Id=7637&Mode=0 

I. Final Report of the Committee constituted for formulating Accounting Standards for the pur-
poses of notification under section 145(2) of the Income-tax Act, 1961, is uploaded on the Fi-
nance Ministry website (www.finmin.nic.in) and Income-tax Department website 
(www.incometaxindia.gov.in) for comments from stakeholders and general public. 
 
The comments and suggestions on the final report may be submitted by 26th November, 2012 at 
the email addresses (dirtpl3@nic.in or rkbhoot@gmail.com) or by post at the following address 
with “comments on Final Report of Accounting Standards Committee” written on the envelope: 
 
Director (Tax Policy & Legislation)-III 
Central Board of Direct Taxes, 
Room No.147-G, 
North Block,  
New Delhi-110001 
Details available at : 
http://www.incometaxindia.gov.in/home.asp 
 
II. Draft report of the Expert Committee on retrospective amendments relating to indirect trans-
fer on no-resident taxation. 
 
Details available at :http://incometaxindia.gov.in/home.asp 

Notification seeking to levy safeguard duty on import of Carbon Black From China  
Details available at : 
http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2012/cs-sg2012/cssg04-2012.htm 

Reserve Bank of India 

Income Tax Department 

Central Board of Excise and Customs 

Press Information Bureau 
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Summer interns at IIMs hired in 
record time; stipends see 20% 
hike 

13 Nov, 2012, 02.47PM IST, ET Bureau  

Summer interns were hired in record time and 
stipends saw a nearly 20% increase at the 
country's premier Indian Institutes of Manage-
ment this year, bringing some relief into an 
uncertain jobs scenario. 
Old recruiters as well as new ones jostled for 
space while stipends and international postings 
saw an increase. Hirers ranged from Barclays 
and Rothschild to the rural development min-
istry. Global brand consultant Wolff Olins and 
the World Bank hired for the first time ever 
from IIMs this year. 
 
"We had companies hiring in larger numbers 
than expected and as a result, had to turn away 
30-40 companies, which has never happened 
before," says Nitin KV, placement coordinator 
for IIM Lucknow. Nearly 453 students at the 
institute saw a 20% in stipends on an average 
and a similar increase in international post-
ings, with UnileverBSE -0.01 % and P&G be-
ing the usual hirers for postings abroad. This 
time round, Aditya Birla Group too picked up 
students for international exposure. At IIM 
Kozhikode, placements were completed in 
record time. This year, the institute placed 366 
students within 25 days compared with 308 
students in 43 days last year. Stipends went up 
to Rs 30,000 per month from Rs 27,000 per 
month, with the highest being offered by an 
investment bank for a London position at Rs 
1.5 lakh. IIM Calcutta (IIM-C) saw private 
equity firms like Macquarie Infrastructure 
Fund recruiting exclusively from campus. 
"The numbers that we see this year are on a 
par with last year. This is a good indicator, 
given the current market scenario," says Kris-
hanu Rakshit, chairperson placement, IIM-C. 
 
Despite the hiccupping economy, the manage-
ment institute placed 466 students in four days 
compared with last year's five days for a 
smaller batch. Over 470 offers came in from 
200-plus companies this year compared with 
443 offers from 160 firms in 2011, says a 
placement coordinator at the institute. 
 
The World Bank visited the IIM-C campus for 
the first time ever, and offered three students a 

position in its financial instruments and treas-
ury departments. It's a first for any IIM too. 
The institute received more than 230 offers in 
the first two days with consulting majors such 
as BCG, Bain & Co, and AT Kearney hiring in 
large numbers. BCG extended the most num-
ber of offers, recruiting 12 students for their 
summer internship programme.  

20th CII-IBF Meeting and Interac-
tive Session with Mr Heng Swee 
Keat, Minister for    Education, 
Singapore 

Cont from P. 1 
Similar developments had taken place in areas 
like tourism, education where nearly 40 Singa-
porean schools were involved in exchange 
programmes with Indian counterparts. Singa-
pore has also played the role of a catalyst for a 
broader India-ASEAN relationship. 
 
Minister Heng also spoke at length about the 
evolution of Singapore's education system, 
which was aligned closely to the developmen-
tal needs of the country, recognizing that hu-
man capital was the only natural resource Sin-
gapore had, and to maintaining the country's 
multi-racial, multi-cultural and multi-religious 
social fabric.  
Discussions with the members also centred 
around the infrastructure sector in India and 
the role Singapore and Indian banks in Singa-
pore could play. Singaporean and other invest-
ments can be facilitated if the government cre-
ated a clear set of rules governing investments 
in this sector. Changing of policies midway 
and land acquisition issues were cited as the 
biggest challenges to investments. Business-to
-business networking and collaboration with 
specific states/cities for specific areas could be 
a way of promoting greater cooperation.  
 
Minister Heng also touched upon the commit-
tee he chairs of younger ministers for review-
ing Singapore's economic and social policies. 
The objective is essentially to understand 
where Singaporeans want the country to be in 
the next 20 years and the kind of society they 
would like to see in the future. 
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INTERVIEW 

Possible oil spike may be the only danger to Indian economy: Prashant 
Jain, CIO, HDFC Asset 

13 Nov, 2012, 02.20AM IST, ET Bureau  

 
India's best known and well-tracked money manag-
ers, Prashant Jain, is bullish on the mid- to long-
term prospects of equities market. "Policy frame-
work in infrastructure and natural resources is im-
proving. 
Lower interest rates and thinner deficits in the future 
should lead to faster economic growth," says Jain, 
the chief investment officer of India's largest fund 
house, HDFC Asset Management Company, with 
assets under management of Rs 97,773 crore. Spurt 
in oil prices coupled with an overtly populist budget 
and repeated scam allegations could hurt investor 
sentiment, he said in an interview with ET. 
 
Edited Excerpts: 
 
 

Is there a perceptible change in the way you see India after the policy announcements in Sep-
tember? 
What we have seen so far is largely a correction of some of the earlier deficiencies. However, what is 
welcome is the change of direction and the communication of intent to take the economy forward. 
So, yes, there is optimism that things will move in the right direction, but a lot remains to be done.  
 
Is the worst over for Indian economy? 
There are reasons to be optimistic about the economy. The growth drivers of Indian economy are 
strong and sustainable and thus the economy grows even when the policy or external environment is 
challenging. If the good beginning is taken forward, then, in my opinion, the worst should be over for 
the economy. Consumer spending is showing a moderation, which is good in the current inflationary 
environment. Capital spending should revive, albeit with some lag. Interest rates should also be lower 
one year down the line. Economy should grow at a faster rate next year. A key risk is a spike in oil 
prices. Given the high fiscal/ current account deficits, the ability of the economy to withstand an oil 
spike is limited. On the other hand, a fall in oil prices should help in faster recovery.  
 
Despite the government's road map for growth, Indian corporates are not very sure about 
making capital investments. 
In my opinion, capital investments have slowed down due to a number of reasons: lack of a proper 
regulatory framework in key infrastructure areas, lack of co-ordination and prioritisation in the power 
sector, particularly between coal mining, distribution reforms and generation, inadequate experience 
or weak balance sheets of companies implementing large projects and high interest rates... These are 
not issues that can be solved overnight. However, the direction now appears to be right and given 
some of the recent changes and some key expected steps like the National Investment Board, coal 
pooling, etc. In my opinion, capital spending should revive in next 2-4 quarters. 
 
What are your thoughts about the Reserve Bank of India's move to keep rates steady? 
RBI has a good track record and an excellent reputation, so in my opinion we should accept its deci-
sion as the most appropriate one in the prevailing circumstances. At the same time, there are reasons 
to be optimistic about lower interest rates in a not too distant future. 

HDFC Asset's Prashant Jain says there are reasons to 
be optimistic after the new round of reforms but spurt 
in oil prices could hurt investor sentiment. 
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There are worries that the next budget will have a lot of populist measures. 
The fiscal room is very limited for populist policies. Besides, in my opinion, the revival of economic 
growth will be more effective than giving subsidies. However, the food bill could put some pressure 
on fiscal deficit. Hopefully, this should be counter-balanced by rationalisation of some social pro-
grammes and by fast-tracking direct transfer of subsidies to cut leakages. The budget should focus on 
improving tax/ GDP ratio primarily by effective tax administration or removal of exemptions and 
also through some increase in tax rates wherever necessary. Elimination of diesel subsidies is also 
very important, even though it is not linked to the budget. 

Has there been any impact of several scams on the overall investment climate?  
These have clearly hurt investments. Having said this, in my opinion, every crisis is an opportunity 
for change and the current challenges will lead to a change for better - in future, this should lead to a 
more transparent and effective policy for use of natural resources. It must however also be kept in 
mind that the manifold appreciation in prices of several commodities over the last ten years has mul-
tiplied the numbers being discussed several-fold. 
 
How have been the second quarter results? Is there a definite drop in demand? 
Results have been marginally better than expected, barring a few instances when some companies 
have reported lower numbers. Select banks have reported higher-than-expected slippages and some 
engineering companies have reported disappointing results. Most of the slowdown, which we have 
been experienced so far, is in urban demand, rural demand is still holding up. 
 
What's you medium-term outlook for markets? 
I am optimistic about equities markets over a mid- to long-term. This is so because, even though be-
latedly, the policy (and regulatory) framework in infrastructure and natural resources is improving. 
This along with lower interest rates and thinner deficits in the future should lead to faster growth. 
Valuations are below average and thus returns should be aided by an improvement in valuations apart 
from earnings growth.  
 
Some money managers do not see value in paying 14-16 times price-to-earnings for a projected 
sub-10% growth in Sensex companies. Are you comfortable with current valuations? 
In my opinion, a 10% earnings growth for next year is pessimistic. With lower interest rates and 
hopefully better economic growth next year, profits should grow faster. A 14-16 times price-to-
earnings for a similar growth in profits is not demanding, particularly if growth rate is sustainable for 
long periods. 
 
What investment strategies are your adopting currently? 
Our investment strategy has been consistent over time to focus on strong, well managed, growing and 
reasonably valued businesses. In my opinion, any economic recovery should be led by investments 
and not by consumption. Therefore, I expect businesses linked to investments to do better over time.  
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2nd ASEAN-India Car Rally, 26th Nov-20th Dec 2012 

 
The 2nd edition of the ASEAN-India Car Rally has been proposed to take place from 26th November - 
20th December 2012. It will kick-off from Yogyakarta, Indonesia, with a ceremonial flag-off in Sin-
gapore on the morning of 28th November 2012. The rally will traverse through mountainous terrain, 
verdant valleys and coastal areas, and will course through 8 of the 10 ASEAN nations finally ending 
in New Delhi, India. 
 45 cars 
 21 days 
 4523 kilometres 

 8 countries

 

ASEAN-India Seminar on the Master Plan on ASEAN Connectivity, 27 Nov.’12 
The High Commission of India in Singapore, the Ministry of Foreign Affairs (MFA) Singapore and 
the ASEAN Studies Centre (ASC) at the Institute of Southeast Asian Studies in Singapore will be co-
organising an ASEAN-India Seminar on the Master Plan on ASEAN Connectivity on 27 November 
2012.  The Seminar will be the marker event of the Flag-Off for the ASEAN-India Car Rally, sched-
uled for 28 November 2012. The speakers will include representatives from the MFAs of both Singa-
pore and India, the ASEAN Secretariat, Asian Development Bank and from the Indian private sec-
tor.  For details please contact the High Commission at Email: fscom@hcisingapore.org 

FORTHCOMING EVENTS >>>> SINGAPORE 
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International Business & Regulatory Meet during 5th World Ayurveda Congress  
Date: 7-10 December, 2012 
Venue: Bhopal, India 
Organizer: PHARMEXCIL (set up by Ministry of Commerce, Govt of India) 
Contact Person:  
Dr. P.V.Appaji (Director General) Email: dg@pharmexcil.com  
Details:  The objective of the Business Meet is to explore potential markets and create business op-
portunities for Indian exporters to export their traditional medicines. In this regard the Coun-
cil proposes to invite representatives from Govt procurement agencies, Drug regulatory authorities 
and about 3-4 major importers/distributors from Singapore. With the financial assistance from Govt. 
of India, Pharmexcil will be sponsoring the visits of these invitees by bearing the cost of travel by 
economy class & local hospitality during the conference. 
 
India Engineering Sourcing Show (IESS 2013) 
Date: 14-16 March, 2013 
Venue: Mumbai, India 
Organizer: EEPC-India (set up by Ministry of Commerce, Govt of India) 
Contact Person:  
Mr. R. Maitra ( Executive Director- EEPC India) 

Tel. # + 91 11 2371 6071 / 2335 3353 
Fax.# + 91 11 2331 0920 / 2373 6480 
Email: ed@eepcindia.net Website: http://www.iesshow.in/  

Details: “India Engineering Sourcing Show” is part of “India Show” and the main objective is to 
provide a platform for Indian organizations to showcase their strengths and capabilities to the global 
audience. The 1st edition of the India Engineering Sourcing Show was successfully organized during 
March 22-24, 2012, at Mumbai. 260 companies including foreign entities participated in IESS 2012 
and 7000 professionals visited the show.  

The focus sectors for IESS 2013 are as follows: 
INDUSTRIAL MACHINERY & MACHINE TOOLS 
INDUSTRIAL SUPPLY 
INFRASTRUCTURE & PROJECTS 
AUTOMOBILES & COMPONENTS 
DEFENCE 
ENERGY 
INNOVATION  
 
Two-Day Reverse Buyer Seller Meet 
Date: 1-2 February, 2013 
Venue: Chennai, India 
Organizer: Council for Leather Exports 
Contact Person:  
Mr. R. Ramesh Kumar ( Executive Director– Council for Leather Exports) Email: cle@cleindia.com  
Details: The objective for organizing the Reverse BSM by inviting potential overseas buyers is to 
promote the capabilities & developments of Indian Leather & Leather Products Industry as a major 
sourcing destination and facilitate B2B meetings between Indian Exporters and overseas buyers for 
sourcing leather products from India, establishing marketing tie-ups and exploring business collabo-
rations and joint venture agreements. The Council would reimburse the cost of the economy class air 
ticket and two nights hotel stay for the interested buyers.  

FORTHCOMING EVENTS >>>> INDIA 
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TENDER NOTICES >>>> INDIA 

Tender invitation for global bid for the following works on design build basis pertain-
ing to “Construction of Bridge & its Approaches over River Yamuna downstream of 
existing Bridge at Wazirabad, Delhi” Sub Head: Design, Installation and Commission-
ing of Pylon and Cable Access System including operation & comprehensive mainte-
nance.  

Delhi Tourism & Transportation Development Corporation Ltd.,                                  
URL : www.delhigovt.nic.in/tender  

Closing Date : 17th December, 2012  

Tender invitation for Supply of Laboratory Equipment  

Oil and Natural Gas Corporation limited (ONGC),  URL : http://tenders.ongc.co.in  

Closing Date : 21st November, 2012  

Tender invitation for Supply of CNC Horizontal Machining Center 1000 X 1000  

The Ordnance Equipment Factory, Ministry of Defence,  URL : http://ofbeproc.gov.in   

Closing Date : 18th December, 2012  

Tender invitation for supply of the following 

1. Micro Rain Radar 

2. Micro Pulse Lidar 

3. Microwave Radiometer Profiler 

National Centre for Antarctic & Ocean Research, Goa, URL: http://www.ncaor.gov.in  

Closing Date : 20th November, 2012  

Tender invitation for supply of the following 

1.CNC Turrent Punch Press 

Hindustan Aeronautics Limited, Avionics Division, Hyderabad                                           
URL: http://www.ncaor.gov.in  

Closing Date : 4th December, 2012  

Tender invitation for Hiring of 01 set each of MWD, SDMM, Drilling Jar along with Di-
rectional Drilling Services for Cauvery Basin, Rajahmundry Asset and Tripura Asset. 

Oil and Natural Gas Corporation limited (ONGC),  URL : https://etender.ongc.co.in  

Closing Date : 2nd January, 2013  
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For Feedback & Comments, please contact:  
Mr. Amitesh Bharat Singh, First Secretary (Commerce) 
Trade Wing 
High Commission of India 
31 Grange Road, Singapore- 239702  
Email : fscom@hcisingapore.org; hc@hcisingapore.org 

President launches 
low cost Aakash-2 
tablet 

The Indian Express, Nov 11 ,2012  

The advanced version of 
low cost tablet Aakash was 
launched here today by 
President Pranab Mukher-
jee.  
Coming at a price tag of Rs 
1,130 for students, the new 
version 'Aakash 2', which 
will be made available to 
students of engineering 
colleges and universities to 
begin with, is now powered 
by a processor running at 1 
GHz, has a 512 MB, a 7 
inch capacitative touch 
screen and a battery work-
ing for three hours of nor-
mal operations. It has been 
developed under the aegis 
of IIT Bombay with the 
active support of C-DAC. 
Datawind is rolling out the 
device. "The price is Rs 
2,263 at which the govern-
ment purchases the device 
from us. The government 
subsidises it by 50 per cent 
and it will be distributed to 
students at Rs 1,130," said 
Datawind CEO Suneet 
Tuli. He said the govern-
ment is also trying to en-
courage the state govern-
ments to chip in by subsi-
dising it further so that the 
device can eventually be 
available to students free of 
cost. The first one lakh de-
vices will be provided to 
students of engineering 
colleges and universities 
and subsequently these will 
be distributed to others.  

Useful Links:  

Government of India’s website www.india.gov.in 
Ministry of External Affairs (ITP 
Division) www.indiainbusiness.nic.in 

High Commission of India www.hcisingapore.gov.in 
Investment Commission of India http://investmentcommission.in 
Department of Industrial Policy & 
Promotion http://dipp.nic.in 

Reserve Bank of India www.rbi.org.in 

Ministry of Corporate Affairs www.mca.gov.in 
Ministry of Commerce & Industry http://commerce.nic.in 
Ministry of Finance http://finmin.nic.in 
Matters relating to Excise & Cus-
toms www.cbec.gov.in 

Matters relating to Income tax http://incometaxindia.gov.in 
Directorate General of Foreign 
Trade http://dgft.delhi.nic.in 

National Centre for Trade Infor-
mation www.ncti-india.com 

India Brand Equity Foundation www.ibef.org 
Industry/Trade Organizations 
Trade related Exhibition & Events www.indiatradefair.com 
Confederation of Indian Industry www.cii.in 
Federation of Indian Chambers of 
Commerce & Industry www.ficci.com 

Federation of Indian Export Or-
ganizations www.fieo.com 

EEPC India (Export Promotion 
Council) www.eepcindia.org 

Sourcing of Products  

www.indiamart.com  

www.indianyellowpages.com 

www.indianexporters.com 

www.tradeindia.com 


