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Thursday, Aug 1, 2013, 22:26 IST | Place: New Delhi | Agency: PTI 
 
Opening the floodgates to overseas investors, government relaxed investment norms in multi-
brand retail and raised FDI caps in several sectors while making it 100% in telecom. The 
Cabinet headed by Prime Minister Manmohan Singh diluted the mandatory 30% local sourc-
ing norms for multi-brand retailers and permitted states to include cities with population less 
than 1 million for allowing multi-brand retailing. 
Announcing the decisions taken by the Cabinet, Commerce and Industry Minister Anand 
Sharma said the relaxation in multi-brand retail norms will give "more clarity and more space 
to investors". Sharma said multi-brand retailers like Walmart and Tesco Cont on P.2 
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Independence 
Day  
2013 

The 66th anniversary of In-
dia's Independence Day was 
celebrated at the High Com-
mission premises on 15th 
August 2013. The High 
Commissioner, Mrs. Vijay 
Thakur Singh unfurled the 
National Tricolor in the pres-
ence of around 700 Indian 
nationals, persons of Indian 
origin and friends of India 
followed by national anthem. 
The High Commissioner read 
excerpts from Presidents 
message to the nation given 
on the eve of Independence 
Day on 14/08/13. 

It was followed by cultural 
programmes by children 
from seven schools viz. 
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Commerce & Industry Minister, Anand Sharma 

RBI gets a world-class economist as governor 
TNN | Aug 7, 2013, 12.22AM IST  

The government on Tuesday named chief economic 
advisor Raghuram Rajan as the new Reserve Bank of 
India governor for a term of three years. Rajan — 
'Raghu' to his many friends and colleagues — who 
earlier served as chief economist of the International 
Monetary Fund, takes over at a time when the central 
bank is under pressure to push economic growth 
while arresting the slide of the rupee. The two goals 
can be contradictory since stabilizing the rupee may 
require raising interest rates, which could impact 

growth. Rated by peers across the world as one of the most influential economists of his 
generation, Rajan, 50, will be the second youngest governor after Manmohan Singh, who 
took charge when he was 10 days short of his 50th birthday. He was the youngest-ever - 
also the first non-westerner -- chief economist of the IMF, from 2003 to 2006. In 2005, he 
predicted the financial crisis of 2008-09, but was brushed aside by economists such as 
former US treasury secretary and Harvard University president Lawrence Summers, who 
called him a "Luddite".  

Govt makes investment in retail attractive, raises FDI caps 
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will now have to source 30 per cent of their prod-
ucts from small and medium enterprises only at 
the time of start of business. 
With investment in back-end infrastructure, he 
said the investor will have to make the mandatory 
USD 50 million at the first engagement only. 
Thereafter, the investment would depend upon 
the business needs. 
Economic Affairs Secretary Arvind Mayaram, 
whose recommendations for raising FDI in sev-
eral sectors were by-and-large accepted, said: 
"We are expecting FDI flows will increase and 
the foreign investors will have much greater con-
fidence in the Indian foreign investment policy. 
"I certainly think it will have a positive impact on 
the forex flows in the current year," he added. 
 
Elaborating on the proposal to relax norms for 
multi-brand retail, Sharma said: "50 per cent of 
the FDI in back-end infrastructure, will be of the 

first tranche of USD 100 million. Thereafter, this 
would be need-based business decisions by the 
investor and their domestic partner." He further 
said, "all states have now been allowed to add 
cities with a population of one million" for for-
eign investment in multi-brand retail. 
While the FDI cap in defence sector remained 
unchanged at 26 per cent, higher limits of foreign 
investments in 'state-of-the-art' technology manu-
facturing will be considered by the Cabinet Com-
mittee on Security, Sharma said, adding the 
changes will be incorporated in the FDI policy. 
In single-brand retail, he said, FDI up to 49 per 
cent will be under the automatic route and beyond 
that through the FIPB route. 
In case of PSU oil refineries, commodity bourses, 
power exchanges, stock exchanges and clearing 
corporations, FDI will be allowed up to 49 per 
cent under automatic route as against current 
routing of the investment through FIPB. 
In basic and cellular services, FDI was raised to 
100 per cent from current 74 per cent. Of this, up 
to 49 per cent will be allowed under automatic 
route and the remaining through FIPB approval. 

A similar dispensation would be allowed for asset 
reconstruction companies and tea plantations. 
FDI of up to 100 per cent was allowed in courier 
services under automatic route. Earlier, similar 
amount of investment was allowed through FIPB 
route. 
In credit information firms, 74 per cent FDI under 
automatic route has been been allowed.  
The changes in the multi-brand retail policy, 
Sharma said, will benefit the small industry be-
sides addressing the concerns of foreign inves-
tors. 
 
Companies' bill passed, brings in 
class-action suit  
http://m.timesofindia.com/business/india-business/
Companies-bill-passed-brings-in-class-action-suit/
articleshow/21720671.cms 
 
NEW DELHI: India Inc will get a simplified and 
contemporary regulatory regime, while investors 
can hope for better governed companies with the 
Rajya Sabha clearing the bill that will replace the 
57-year-old Companies Act. 
The new law seeks to promote inclusive growth 
by recommending that companies spend at least 
2% of their annual profits on CSR activities. 
Also, it bats for small investors by introducing 
the concept of class-action suits - a concept that 
empowers small shareholders and is popular in 
the West - while fixing higher accountability on 
auditors for corporate frauds. 
The bill was cleared by the Lok Sabha last year. 
The proposed law has been in the works for many 
years, and now the government would spell out 
rules laying down implementation procedures - 
including fines and penalties - under the new re-
gime. "The passage of the bill will give an impe-
tus to the economic growth momentum," corpo-
rate affairs minister Sachin Pilot said, adding, 
"The focus of the bill is to enhance transparency 
and ensure fewer regulations, self-reporting and -
disclosures." 
CSR spend by companies is one of the key high-
lights of the proposed law and this is mandated 
for every company having a net worth of Rs 500 
crore or more, or turnover of Rs 1,000 crore or 
more or a net profit of Rs 5 crore or more during 
a financial year. While the government has fallen 
short of mandating the spend - in line with de-
mands made by the industry - it has said a failure 
to spend the amount will need to be explained by 
the company's board. The debut of class-action 
suits in India is being seen as a positive move as 
it empowers small shareholders to seek answers 
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in case they feel that a company's management or 
its conduct of affairs is prejudicial to its interests 
or its members or depositors. And, the proposed 
law also puts in place a more stringent regime for 
companies when they seek deposits from public. 
This will put a check on the menace of vanishing 
companies and fly-by-night operators. 
In an interesting move, the bill also makes it man-
datory for company boards to have a woman rep-
resentative, something that will give a greater 
representation to women in corporate decision-
making. 
Among other measures, the proposed law places a 
higher degree of responsibility on auditors and 
puts in place a strict regulatory regime that spells 
out hefty fines on audit firms in case of a fraud. 
Also, it says that an auditor needs to be rotated 
every five years, while an audit firm cannot have 
more than two terms of five consecutive years.  
 
Govt eases land requirement 
norms for SEZ to attract more in-
vestors 
ET Bureau | 12 Aug, 2013, 10.21PM IST 

NEW DELHI: Government made the special eco-
nomic zones attractive for the investors by notify-
ing relaxations in the minimum area requirements 
and easing the exit clause for developers on Mon-
day. In line with the announcement made by the 
commerce and industry minister in April, the 
amendment in SEZ rules will allow SEZ develop-
ers to add one product category on each addi-
tional 50 hectares of land. 
There will be no minimum area required for IT 
SEZs, but only a minimum built up area of 1 lakh 
square meters for the top-7 cities, 50,000 square 
meters for the next 15 cities and 25,000 square 
meters for the rest of the cities. "The idea is to 
give incentives to push these IT SEZs out of the 
big cities and explore the less dense cities," said a 
commerce department official. 
Multi-product SEZ's minimum land requirement 
has been cut to 500 hectares from 1,000 hectares. 
Single product SEZ's minimum land requirement 
has been cut to 50 hectares from 100 hectares. 
Multi-services SEZs will be treated on a par with 
single-product SEZs, with the minimum area be-
ing slashed to half from 100 hectare. This will 
allow multi-product SEZ developers with a mini-
mum land requirement of 500 hectare to set up 
multi-services SEZ on an additional 50 hectare of 
land. For SEZs to be set up exclusively for elec-

tronics hardware, agro-based food processing, 
biotechnology, handicrafts, the minimum area 
required will be 10 hectares. 
Agro-based food processing SEZs are being in-
troduced following demands by the agrarian 
states. SEZs allow duty-free imports or domestic 
procurement of goods and also provide 100% 
income tax exemption on export income for SEZ 
units for the first five years. 

Exports up 11.6% y/y to $25.83 bil-
lion in July: Government 

By PTI | 12 Aug, 2013, 01.37PM IST 

NEW DELHI: Exports grew by 11.64 per cent to 
$25.83 billion in July, snapping two consecutive 
months of decline, on the back of demand from 
Africa, Asean and Far East regions. 
Imports also declined by 6.2 per cent to $38.1 
billion during the month, leaving a trade deficit 
of $12.2 billion. Trade deficit was at $17.47 bil-
lion in July last year. 
Gold and silver imports stood at $2.9 billion in 
July, down from $4.4 billion in the same period 
last year. 
Commerce Secretary S R Rao said exports to 
regions like Africa, ASEAN and Far East are 
helping the country's shipments to grow. 
During April-July this fiscal, exports grew by 
1.72 per cent to $98.2 billion. Imports too in-
creased by 2.82 per cent to $160.7 billion during 
the period. 
Trade deficit during the first four months of this 
iscal stood at $62.4 billion. 
Oil imports in July declined by 8 per cent to 
$12.7 billion and during April-July period it 
grew by 2.65 per cent to $54.5 billion  
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Import duty on gold, silver hiked to 
10%  
PTI 

The government announced yet another increase 
in the import duty on gold to a record 10 per cent 
and a hike in the excise duty on the yellow metal, 
in continuing efforts to choke demand for gold 
and help rein in the current account deficit.  
Import duty on refined gold bars will now be 10 
per cent compared to 8 per cent earlier, the third 
hike in the last eight months, while excise duty on 
gold bars will be 9 per cent against 7 per cent ear-
lier. The government also raised on Tuesday the 
import duty on silver and platinum to 10 per cent, 
up from 6 per cent and 8 per cent respectively, 
revenue secretary Sumit Bose said.  
With today's decision, while the government 
hopes to generate an additional revenue of Rs 
4,830 crore, the price of gold is expected to go up 
as much as Rs 600 per 10 grams, according to 
bullion traders. It is expected that the move will 
bring down the import of the yellow metal, which 
rose from 205 metric tonnes in the April-July 
2012-13 period to 383 metric tonnes during the 
same period in the current fiscal, registering 87 
per cent jump. "Consequential adjustments in 
customs duties are being made on gold ore/
concentrate, gold dore bar and silver dore bar. 
Thus, additional duty of customs (CVD) on gold 
dore bars and on gold ore/concentrate is being 
increased from 6% to 8% and on silver dore bar 
from 3 per cent to 7 per cent," Bose said.  
Excise duty on silver it was hiked from 4 % to 
8%. Notifications regarding the duty hikes were 
laid in Parliament today. Finance minister P 
Chidambaram had on Monday announced that 
steps would be taken to compress the demand of 
precious metals, oil and non-essential goods to 
contain CAD at $70 billion or 3.7 % of GDP in 
2013-14. The CAD was $88.2 billion, 4.8 % of 
GDP, last fiscal.   

Govt to hike R&D spend to 2% of 
GDP, says Jaipal Reddy  
 
The Hindu Business Line: August 05, 2013  
 
Hyderabad: Union Minister for Science and 
Technology S. Jaipal Reddy said that the Govern-
ment plans to increase the research and develop-
ment budget up to two per cent of the gross do-
mestic product during the 12th Plan.  
The Government has introduced several new 
schemes with public private partnerships to in-
crease spending on R&D. These schemes will 
help translate the basic and academic research 
into products of direct relevance to the industry in 
quick time.  
To encourage entrepreneurship and innovation in 
new scientific concepts and technologies, the 
Government has lined up several programmes 
ranging from venture-capital funding to the de-
velopment of incubation centres. The CSIR-IICT 
have taken lead role to establish a biotechnology 
incubation centre in Hyderabad in association 
with the Andhra Pradesh Government.  
He assured the research community that the Gov-
ernment will ensure necessary resources to sup-
port good research and technology proposals. He 
said some of the important innovations of IICT 
such as the rice bran oil tech and hydro fluoro 
carbons had helped save foreign exchange.  
The Union Minister laid the foundation stone for 
Centre of Flurochemicals. This is aimed at work-
ing on basic and applied research to develop eco-
friendly processes for refrigeration.  
He also inaugurated a Cancer Therapeutic Re-
search Laboratory and a Meteorological Tower of 
Climate Change on Ventor Control Programme. 
The cancer lab will work on development of af-
fordable cancer therapeutics.  

FDI into India rises 24 pct to $3.95 
bn in April-May 

PTI : New Delhi, Mon Aug 05 2013  

Foreign direct investment (FDI) into India in-
creased by 24.2 per cent year-on-year to USD 
3.95 billion in April-May, Parliament was in-
formed today.  
According to data from the Department of Indus-
trial Policy and Promotion (DIPP), the country 
had received USD 3.18 billion of FDI in April-
May 2012.  
The most inflows came from countries including 
Singapore, Mauritius, the Netherlands and the 
US.  
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BANKING/FINANCE 
 

RBI tightens hedging norms for 
FIIs 
PTI : Mumbai, Thu Aug 01 2013  

The Reserve Bank today tightened hedging rules 
by making it mandatory for foreign institutional 
investors to obtain consent of holders of partici-
patory note (P-Note) and derivative instruments 
before hedging.  
FII must have a mandate from the P-Note or Off-
shore Derivative Instrument holder for the pur-
pose (of hedging), RBI said in a notification.  
"Further, the bank is expected to verify such man-
dates, in cases where this is rendered difficult, 
they may obtain a declaration from the FII re-
garding the nature or structure of the PN/ODI 
establishing the need for a hedge operation and 
that such operations are being undertaken against 
specific mandates obtained from their clients," it 
said.  
The RBI's order on P-notes is expected to further 
curb speculation on rupee, by ensuring all P-Note 
related derivative trades are done for genuine cus-
tomer needs, analysts said.  
On July 15, the Reserve Bank put in place meas-
ures to restore stability in the foreign exchange 
market, including raising the Marginal Standing 
Facility and bank rates to 10.25 per cent and re-
stricting access by way of repos to Rs 
75,000crore.  
The central bank also conducted open market 
sales of government securities of Rs 2,500 crore 
on July 18, the RBI review said.  
As a contingency measure, the central bank 
opened a dedicated special repo window for a 
notified amount of Rs 25,000 crore for liquidity 
support to mutual funds that face redemption 
pressure. 
 
 

BUSINESS 
 

Cabinet clears 10% stake sale in In-
dian Oil 

Hindustan Times  New Delhi, August 01, 2013  

 
The cabinet cleared the proposal to divest 10% 
government stake in Indian Oil Corporation 
(IOC), a move expected to garner around Rs. 
3,750 crore to the exchequer at the current market 
price. The government at present holds 78.92% 
stake in IOC. 
The IOC scrip closed at Rs. 195.75, down 4.84% 
on the BSE on Thursday. At current market price, 
the sale of 10% stake or 19.16 crore shares would 
fetch the government Rs. 3,750 crore.. 
The disinvestment department of the government 
has already selected five merchant bankers — 
Citibank, HSBC, UBS Securities, SBI Capital 
and J M Financial — to manage the stake sale of 
the oil major.  
 IOC is the nation’s largest oil refiner and has a 
market capitalisation of Rs. 54,519 crore. It 
posted a net profit of Rs. 5,005 crore in 2012-13, 
up from Rs. 3,954 crore in the previous year. 
The company’s profit peaked at Rs. 10,221 crore 
in 2009-10. IOC sells fuel at below-market 
prices, for which it is partially compensated by 
the government. 
The government’s disinvestment target through 
PSU stake sales in the current financial year is 
Rs. 40,000 crore. 
 

Government relaxes limits on state 
firm's cotton exports 

By Reuters | 2 Aug, 2013, 09.52PM IST 

 
 

Government has relaxed restrictions on the export 
of cotton by the state-run Cotton Corporation of 
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India (CCI) in the current season to end-
September as the world's second-biggest cotton 
grower expects a better crop in 2013/2014.  
Hefty monsoon rains have encouraged farmers to 
plant more, and the area sown with cotton has 
risen to 10.85 million hectares as of Aug. 1 from 
10.11 million a year earlier. 
CCI has exported 3,000 bales so far this season, 
the maximum allowed under current rules. It 
sought permission to ship more to reduce its 
stocks ahead of the start of the new-season har-
vest from Oct. 1, Chairman B. K. Mishra said.  
"This season CCI has sold its stocks mostly into 
the local market, and if they are exporting, it 
means they are expecting a huge crop next season 
and want to clear the old stock," Prerana Desai, 
vice-president of research at Kotak Commodities, 
said. 
The government earlier on Friday issued a notifi-
cation allowing CCI to export cotton under re-
laxed norms. It did not relax the restrictions for 
private traders. 
The Indian government, through the CCI and 
farmers' cooperative NAFED, has bought 2.5-3.0 
million bales of cotton in the current crop year. 
CCI has a stockpile of around 900,000 bales. In-
dia's production is estimated to be 34 million 
bales in 2012/13. 
 

GOAL, Avarsala and Godrej & 
Boyce developing parts worth Rs 
700 cr for world's largest telescop  

ET Bureau | 2 Aug, 2013, 08.03AM IST 

When S Murali heard about the $1.2-billion 
Thirty Meter Telescope (TMT), he immediately 

saw it as a big opportunity. Murali heads General 
Optics Asia Ltd (GOAL), a Pondicherry-based 
niche firm that makes strategic components for 

space and defence. But he could not make head-
way on his own as the TMT contracts were being 
awarded only to countries in a consortium. 
Help came his way last week as India signed up 
as a partner with a 10% stake - worth at least Rs 
1,000 crore - in the project. Now, three Indian 
companies - GOAL, Bangalore-based Avasarala, 
and Godrej and Boyce - will develop and manu-
facture Rs 700 crore worth of components for the 
telescope, government officials said. 
The Rs 210-crore Avasarala had earlier worked 
on the Large Hadron Collider for developing sup-
port for the large magnets underground. Both 
Avasarala and Godrej and Boyce have previously 
worked on sensitive defence and space projects. 
These companies are set to make some critical 
components for the Hawaii-based telescope, one 
of the most ambitious projects undertaken so far 
in astronomy, involving the development of tech-
nologies that do not exist yet. 
Participating in the project will help Indian com-
panies to get an early start in a highly sophisti-
cated and strategic area. "This will help us de-
velop mirror technologies that will be available to 
only a few in the world," says Murali. 
The other partners are the US, Japan, China and 
Canada. 
The Thirty Meter Telescope is three times as big 
as any optical telescope built so far, and is the 
most expensive among a series of extremely large 
telescopes being planned around the world now.  
The Indian government will invest the Rs 1,000 
crore through the creation of an agency called 
TMT India. This institution will pay the private 
companies - in rupees - for their work.  

 
BILATERAL 

 
Independence Day 2013..Cont from 
P.1 

 
Yuvabharathi International School, Global Indian 
International School, Balestier, Queenstown and 
East Coast Campuses, DPS International School, 
Fernvale Primary School, CHIJ Primary school 
and NPS International School in Singapore. The 
colorful cultural programme consisting of patri-
otic songs and dances, which lasted one and a 
half hour in front of an appreciative audience. 
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Notifications 

Change in Daily Minimum Cash Reserve Maintenance Requirement 

http://www.rbi.org.in/scripts/NotificationUser.aspx?Id=8263&Mode=0 

RBI announces Measures to address Exchange Rate Volatility 

http://www.rbi.org.in/scripts/BS_PressReleaseDisplay.aspx?prid=29086 

FDI in India - Issue of equity shares under the FDI scheme allowed under the Government route 
against pre-operative/pre-incorporation expenses 

http://www.rbi.org.in/SCRIPTS/NotificationUser.aspx?Id=7985&Mode=0 

 

Notification seeking to levy definitive antidumping duty on resin or other organic substances 
bonded fibre boards etc 

http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2013/cs-add2013/csadd-18-
2013.htm 

Circular regarding import of pets as baggage 

http://www.cbec.gov.in/customs/cs-circulars/cs-circ13/circ15-2013-cs.htm 
 

 Notification seeking to further amend notification No. 30/98-Customs (N.T.), dated 2nd June, 
1998, so as to raise the value limit of Jewellery allowed duty free to an Indian passenger who has 
been residing abroad for more than one year. 

http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2013/cs-nt2013/csnt25-
2013.pdf 

Notification regarding increase in basic custom duty on all types of crude edible oil 

http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2013/cs-tarr2013/cs02-
2013.htm 

Circular on application of profit split method 

http://law.incometaxindia.gov.in/DIT/File_opener.aspx?page=CIR&schT=&csId=a4641a4f-a3e3-
4a9f-91d9-4035af1daa95&crn=&yr=ALL&sch=&title=Taxmann%20-%20Direct%20Tax%20Laws 

Reserve Bank of India 

Central Board of Excise and Customs 

Income Tax Department 
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VLCC acquires Singapore-based 
wellness firm GVig  
The Hindu Business Line: August 13, 2013  

New Delhi: Making its second overseas acquisi-
tion this year, the home-grown wellness and slim-
ming firm VLCC has bought controlling stake in 
Singapore-based Global Vantage Innovative 
Group (GVig), which manufacturers and retails 
beauty and wellness products.  
VLCC did not disclose the deal size, but industry 
insiders note that the deal is in the Rs 100-Rs 120 
crore range. The company had earlier this year 
acquired Malaysian slimming and personal care 
firm Wyann International. It said the latest acqui-
sition would help in expanding its presence in the 
South-East Asian region.  
Mukesh Luthra, Chairman, VLCC Group, told 
Business Line, “We have acquired 80 per cent 
stake in GVig. The acquisition will give us a foot-

hold in dermatological solutions. It will also help 
us gain access into GVig’s wellness products, 
research and development laboratory and manu-
facturing facilities.”  
GVig provides wellness solutions through its sub-
sidiaries BelleWave Cosmetics in the skin and 
haircare category, Celblos Dermal Research Cen-
tre, which offers dermatological solutions, and 
Enavose Life Science Research, offers a range of 
Swiss-made skincare and body wellness solu-
tions.  Luthra said the acquisition has been 
funded through a mix of debt and internal accru-
als.  
Asked on the products positioning in the India’s 
$5.7 billion beauty and wellness segment, Luthra 
said the products would be in the masstige 
(mass+ prestige) category.  
He said VLCC had reported a turnover of Rs 
1,000 crore in fiscal year ending March 2013.  

India- Singapore Foreign Office Consultations 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The 12th Round of the Annual "Foreign Office Consultations" between the Ministry of External Af-
fairs of India and the Ministry of Foreign Affairs of Singapore took place in Singapore on 12th Au-
gust 2013. The Indian delegation for the Foreign Office Consultations was led by Mr. Ashok K. Kan-
tha, Secretary (East) in the Ministry of External Affairs, while the host delegation was led by Mr. 
Chee Wee Kiong, Permanent Secretary in the Ministry of Foreign Affairs. The Consultations were 
held in an extremely cordial and productive atmosphere, and covered the entire gamut of bilateral 
cooperation between Singapore and India, including political, economic, cultural, and security ties. In 
particular, the two delegations discussed how to best celebrate 50 years of establishment of diplo-
matic relations between India and Singapore, in 2015. The two sides also exchanged views on re-
gional and international developments. 
Prior to the delegation-level talks, Mr. Kantha called on His Excellency Mr. K. Shanmugam, Minis-
ter of Foreign Affairs and Minister of Law of Singapore. 
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FORTHCOMING EVENTS >>>> INDIA 

India Market Days 

Date:  2-3 September, 2013 & 13-15 November, 2013 

Venue:  Apparel House, Gurgaon, India 

Organizer:  Apparel Export Promotion Council 

Contact:  Shri Vijay Mathur, Secretary General (Acting) Tel. +91-124-2708034 ; Fax +91-124-
2708004-5 ; E-Mail: dsg@aepcindia.com 

Details:  100 exhibitors, who have their permanent showrooms in the Apparel Mart, would be exhibit-
ing best of their apparel range during the market days. Under the MAI assistance scheme of Ministry 
of Commerce, Govt of India the council would like to invite garment/accessories buyer from Singa-
pore and will reimburse the cost of the economy class air ticket and two nights hotel stay for the buy-
ers subject to prescribed ceiling  

CHEMICAL MEET 2013-15TH  REVERSE BUYER SELLER MEET (coinciding with INDIA CHEM 2013 ) 

Date:  24-26 October, 2013 

Venue:  Hotel COURTYARD MARRIOT,  Ahmedabad, Gujarat 

Organizer: CHEMEXCIL, 

Contact:  Tel. +91-22-22021288 ; Fax +91-22-22026684 ; E-Mail: rbsmchemexcil@gmail.com  

Details:  Council would like to invite major manufacturers/importers/distributors and traders of agro 
chemicals, industrial chemicals, dyes & textile auxillaries in Singapore. Council will be  providing to 
and fro air fare as well as complete local hospitality for the selected guests/ delegates. 

TENDER NOTICES >>>> INDIA 

Tender invitation for Procurement of Plant & Macnery (P&M) 
CNC 4 Guideway Lathe 

Ordnance Factory Kanpur, URL : https://ofbeproc.gov.in 
Closing Date : 21st Aug, 2013 

Tender invitation for Procurement of Plant & Macnery (P&M) 
Machining Centre  
Ordnance Factory Kanpur, URL : https://ofbeproc.gov.in 
Closing Date : 23rd Aug, 2013 

Tender invitation for Supply of Flow Cytometer. 

National Centre for Antarctic & Ocean Research , URL : http://www.ncaor.gov.in  
Closing Date : 27th Aug, 2013 
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For Feedback & Comments, please contact:  
Mr. Amitesh Bharat Singh, First Secretary (Commerce) 
Trade Wing 
High Commission of India 
31 Grange Road, Singapore- 239702  

India launches first in-
digenous aircraft carrier 
INS Vikrant 
PTI | Aug 12, 2013  

India on Monday launched 
its first indigenous aircraft 
carrier INS Vikrant, joining 
the elite club of nations 
with the capability of de-
signing and building a war-
ship of this size and capa-
bility. 
 
Defence minister AK An-
tony's wife Elizabeth 
launched the 37,500-tonne 
carrier at Kochi shipyard 
almost four-and-a-half 
years after its keel was laid 
by the minister. 
 
"It is a red-letter day for the 
entire nation and a proud 
moment for the country 
which has achieved self-
reliance in the field of war-
ship design and construc-
tion. Only a few advanced 
countries have capability to 
design and build such air-
craft carriers," he said in 
his speech on the occasion.  
Antony said this was an 
"important" first step to-
wards a long journey in the 
area of warship building 
for the country. Other na-
tions capable of designing 
and building a ship of 
equivalent size are the 
US, the UK, Russia and 
France.  

Useful Links:  

Government of India’s website www.india.gov.in 
Ministry of External Affairs (ITP 
Division) www.indiainbusiness.nic.in 

High Commission of India www.hcisingapore.gov.in 
Investment Commission of India http://investmentcommission.in 
Department of Industrial Policy & 
Promotion http://dipp.nic.in 

Reserve Bank of India www.rbi.org.in 

Ministry of Corporate Affairs www.mca.gov.in 
Ministry of Commerce & Industry http://commerce.nic.in 

Ministry of Finance http://finmin.nic.in 
Matters relating to Excise & Cus-
toms www.cbec.gov.in 

Matters relating to Income tax http://incometaxindia.gov.in 
Directorate General of Foreign 
Trade http://dgft.delhi.nic.in 

National Centre for Trade Infor-
mation www.ncti-india.com 

India Brand Equity Foundation www.ibef.org 
Industry/Trade Organizations 
Trade related Exhibition & Events www.indiatradefair.com 
Confederation of Indian Industry www.cii.in 
Federation of Indian Chambers of 
Commerce & Industry www.ficci.com 

Federation of Indian Export Or-
ganizations www.fieo.com 

EEPC India (Export Promotion 
Council) www.eepcindia.org 

Sourcing of Products  

www.indiamart.com  

www.indianyellowpages.com 

www.indianexporters.com 
www.tradeindia.com 


