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 ECONOMY 

 
IMF retains India's 
growth forecast at 
7.5% for 2016, 2017 
 
PTI | Singapore May 03, 2016  
 

The International Monetary 
Fund (IMF) has retained its 
growth forecast for India this 
year at 7.5%, largely driven 
by private consumption even 
as weak exports and sluggish 
credit growth weigh on the 
economy. 
India's growth momentum is 
expected to be underpinned 
by private consumption, 
which has benefited from 
lower energy prices and 
higher real incomes, IMF 
said and called on the policy-
makers to speed up the struc-
tural reform implementation. 
In its latest Regional Eco-
nomic Outlook for Asia and 
the Pacific, IMF said weak 
exports and sluggish credit 
growth (stemming from 
weaknesses in corporate sec-
tor and public sector banks' 
balance sheets) will weigh on 
the economy. "India has ben-
efited from lower oil pric-
esand remains the fastest-
growing large economy in 
the world, with GDP (Gross 
Domestic Product) expected 
to increase by 7.5% this year 
and next," IMF said. India 
remains on a strong recovery 
path, with GDP growth 
reaching 7.3% in 2015, the 
IMF said, adding that 
"India's growth is projected 
to strengthen to 7.5% in 2016 
and 2017". Cont on P. 2 
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Bankruptcy code biggest economic 
reform after GST:        Finance Min-
istry 
 
 PTI   New Delhi , May 12, 2016  
 
Terming the bankruptcy code as the "biggest eco-
nomic reform" after proposed GST, the Finance 
Ministry said it will promote jobs, availability of 
credit and ensure timely resolution of financial 
distress of companies. 
The Rajya Sabha on Wednesday passed the Insol-
vency and Bankruptcy Code, 2016. The Lok Sa-
bha had cleared the bill last week. 
"This is considered as the biggest economic re-
form next only to GST," a Finance Ministry state-
ment said. The Code has enabling provisions to 
deal with cross border insolvency and an Insol-
vency and Bankruptcy Board of India would be 
established to exercise regulatory oversight over 
insolvency professionals, insolvency professional 
agencies and information utilities. 
"Some business ventures will always fail, but 
they will be handled rapidly and swiftly. Entre-
preneurs and lenders will be able to move on, 
instead of being bogged down with decisions tak-
en in the past," it added. The objective of the new 
law is to promote entrepreneurship, availability of 
credit. "Bankruptcy code: Will make India a more 
attractive investment destination and greatly im-
prove ease of doing business," Economic Affairs 
Secretary Shaktikanta Das tweeted. 
Terming it as a "huge and game changing reform 
measure", Das said the Code creates framework 
for timely revival or resolution of companies in 
distress and will help all stakeholders. 
The ministry in the statement said that the code 
will also balance the interests of all stakeholders 
by consolidating and amending the laws relating 
to reorganisation and insolvency resolution of 
corporate persons, partnership firms and individu-
als in a time bound manner and for maximisation 
of value of assets. 
As per the new law, when a firm defaults on its 
debt, control shifts from the shareholders/
promoters to a Committee of Creditors. 
The Committee would have 180 days in which to 
evaluate proposals from various players about 
resuscitating the company or taking it into liqui-
dation. 
"When decisions are taken in a time-bound man-
ner, there is a greater chance that the firm can be 

saved as a going concern, and the productive re-
sources of the economy (the labour and the capi-
tal) can be put to the best use," the ministry said. 
 
IMF retains India's growth forecast 
at 7.5% for 2016, 2017.. Cont from P. 1 
 
An incipient recovery of private investment is 
expected to help broaden the recovery. Moreover, 
higher levels of public infrastructure investment 
and government measures to reignite investment 
projects should help crowd-in private investment, 
it said. 
The report noted that policymakers should capi-
talise on the favourable economic momentum to 
speed up the structural reform implementation. 
"Additional steps in relaxing long-standing sup-
ply bottlenecks, especially in mining and power 
sectors, as well as further labour market reforms 
to increase labour market flexibility in the formal 
sector, are crucial to achieving faster and more 
inclusive growth," the Fund said. 
It further noted that the long-awaited goods and 
services tax should be implemented, as it would 
create a single national market, enhance econom-
ic efficiency, and boost GDP growth. 
According to IMF, growth in Asia and the Pacific 
is expected to remain strong at 5.3% this year and 
next. However, China and Japan, the two largest 
economies in Asia, continue to face challenges. 
 
India unveils intellectual property 
rights policy 
 

http://www.domain-b.com/economy/
Govt_Policies/20160514_rights_policy.html 

 
The government has announced a new intellectual 
property policy that will help speed up online 
registration of patents and trademarks, but resist-
ed western pressure to amend its patent laws to 
suit the interests of multinational corporations 
seeking to conquer emerging markets.The union 
cabinet on Thursday approved the National Intel-
lectual Property Rights (IPR) Policy that will lay 
the future roadmap for intellectual property in 
India.  
''This policy shall weave in the strengths of the 
Government, research and development organiza-
tions, educational institutions, corporate entities, 
including MSMEs, start-ups and other stakehold-
ers in the creation of an innovation-conducive 
environment, which stimulates creativity and  

http://www.domain-b.com/economy/
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innovation across sectors, as also facilitates a sta-
ble, transparent and service-oriented IPR admin-
istration in the country,'' a DIPP release stated. 
The policy recognises that India has a well-
established TRIPS-compliant legislative, admin-
istrative and judicial framework to safeguard 
IPRs, which meets its international obligations 
while utilising the flexibilities provided in the 
international regime to address its developmental 
concerns. 
At the same time, it reiterates India's commitment 
to the Doha Development Agenda and the TRIPS 
agreement. 
"We hope it will lead to an interpretation of the 
Indian Patent Act that respects innovation, en-
courages research and facilitates effective en-
forcement mechanisms," said Ranjana Smetacek, 
director general, Organisation of Pharmaceutical 
Producers of India, a body of multinational drug-
makers in India. 
''While IPRs are becoming increasingly important 
in the global arena, there is a need to increase 
awareness on IPRs in India, be it regarding the 
IPRs owned by oneself or in respect for others' 
IPRs. The importance of IPRs as a marketable 
financial asset and economic tool also needs to be 
recognised. For this, domestic IP filings, as also 
commercialization of patents granted, need to 
increase. Innovation and sub-optimal spending on 
R&D too are issues to be addressed,'' the release 
stated. 
Commerce and industry minister Nirmala Sitha-
raman told lawmakers last month that over 
237,000 applications were pending in India's four 
patent offices. 
The policy also aims to spread awareness among 
public about trademarks, copyrights and patents 
to promote innovation within the country, as fi-
nance minister Arun Jaitley told reporters. 
The new policy will try to safeguard the interests 
of rights owners with the wider public interest, 
while combating infringements of intellectual 
property rights. 
The broad contours of the National IPR Policy 
are as follows: 
The IPR policy envisions '' An India where crea-
tivity and innovation are stimulated by intellectu-
al property for the benefit of all; an India where 
intellectual property promotes advancement in 
science and technology, arts and culture, tradi-
tional knowledge and biodiversity resources; an 
India where knowledge is the main driver of de-
velopment, and knowledge owned is transformed 
into knowledge shared.'' 

The IPR policy mission is to ''Stimulate a dynam-
ic, vibrant and balanced intellectual property 
rights system in India to: foster creativity and 
innovation and thereby, promote entrepreneurship 
and enhance socio-economic and cultural devel-
opment; and too   focus on enhancing access to 
healthcare, food security and environmental pro-
tection, among other sectors of vital social, eco-
nomic and technological importance. 
The IPR policy lays down the following seven 
objectives: 
 IPR awareness: outreach and promotion - To 
create public awareness about the economic, so-
cial and cultural benefits of IPRs among all sec-
tions of society; 
 Generation of IPRs - To stimulate the genera-
tion of IPRs; 
 Legal and legislative framework - To have 
strong and effective IPR laws, which balance the 
interests of rights owners with larger public inter-
est; 
 Administration and management - To mod-
ernise and strengthen service-oriented IPR ad-
ministration; 
 Commercialisation of IPRs - Get value for 
IPRs through commercialisation; 
 Enforcement and adjudication - To strengthen 
the enforcement and adjudicatory mechanisms for 
combating IPR infringements; and 
Human capital development - To strengthen and 
expand human resources, institutions and capaci-
ties for teaching, training, research and skill 
building in IPRs. 
These objectives are sought to be achieved 
through detailed action points. The action by dif-
ferent ministries/ departments will be monitored 
by DIPP, which will be the nodal department to 
coordinate, guide and oversee implementation 
and future development of IPRs in India. 
 
Government grants infrastructure 
status to shipyard industry 
PTI | May 2, 2016, 08.28 PM IST 

The government has granted infrastructure status 
to the shipyard industry, a move that will help the 
sectoral players get long-term financing at cheap-
er rates. 
A gazette notification issued by department of 
economic affairs in the ministry of finance last 
month issued an updated "'Harmonized Master 
List' of Infrastructure". "The new list incorporates 
the Following change to the notification dated 
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October 13, 2014: Under the category of 
'transport' a new sub-sector — shipyards is add-
ed," the notification said. 
The move will benefit private shipyards of L&T, 

Reliance Defence and Engineering Shipyard and 
ABG Shipyard. 
The transport sector now has seven sub-sectors 
— roads and bridges, ports, shipyards, inland wa-
terways, airport, railway tracksand urban public 
transport. 
The infrastructure status would help shipyards 
avail cheaper financing. At present, companies 
pay average interest of 14-15 per cent on their 
borrowings. The status is also expected to give a 
boost to government's "Make in India" initiative 
as cheaper finance will help Indian shipbuilders 
overcome, to a large extent, cost disadvantage on 
building ships.With this, the shipyard industry 
will be able to avail flexible structuring of long-
term project loans, long-term funding from infra 
funds at lower interest rates and longer tenure 
equivalent to the economic life of their assets, 
relaxed ECB norms, issuance of infrastructure 
bonds for meeting working capital requirements 
as well as benefits under Income Tax Act, 1961. 
The notification defined shipyards as "a floating 
or land-based facility with the essential features 
of waterfront, turning basin, berthing and docking 
facility, slipways and/or ship lifts, and which is 
self sufficient for carrying on shipbuilding/repair/
breaking activities". 
Other infrastructure sectors include energy, water 
and sanitation, communication and social and 
commercial infrastructure. Energy includes elec-
tricity generation, transmission and distribution, 
oil pipelines, oil/gas/LNG storage facility and gas 
pipelines. 
 
India's fundamentals strong to at-
tract investment: Finance Ministry 
 
PTI   New Delhi     Last Updated: May 11, 2016  
 
Finance Ministry on Wednesday said India will 

continue to attract investments because of the 
inherent strength and the return it offers to inves-
tors. 

Amid concerns on how markets will react to the 
decision taken by India to tax capital gains from 
Mauritius, Economic Affairs Secretary Shakti-
kanta Das said international community is mov-
ing away from countries with zero tax regime. 
"India continues to be a robust economy and in-
vestments will come in because of fundamentals 
of the economy and because of the strength and 
resilience of the economy and return that India 
offers post tax," Das said. 
Reacting to the bilateral treaty, market bench-
mark BSE Sensex plunged over 377 points in 
early trade today but later trimmed the initial 
losses to trade 103.14 points lower at 25,669.39. 
The amendments to the tax treaty with Mauritius 
provide India the right to impose capital gains tax 
on shares sold in Indian companies post April 
2017. 
Besides, capital gains tax will be imposed at 50 
per cent of the prevailing domestic rate. Full rate 
will apply from April 2019. 
"The international community is moving away 
from harmful tax practices like having such tax 
jurisdictions with zero tax. India obviously is one 
of the major vocal advocates of this policy of do-
ing away with such tax jurisdictions, because they 
promote harmful tax practices, which is not in the 
interest of the global community," Das said. 
He further said capital gains is taxed world over. 
An investor should not get special advantage vis-
a-vis domestic investors just because money is 
coming through a particular route. 
"Tax policies will have to be predictable, there 
has to be certainty," Das said, adding that the 
government has grandfathered investments up to 
March 2017. 
"Markets have so far given a very matured re-
sponse after it opened today. And the market, I 
think has understood the situation," Das said. 
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GST, Land Reforms Key To Boost 
India Growth: IMF 
 
Press Trust of India | Last Updated: May 04  
 
Structural reforms, including Goods and Services 
Tax (GST) and those in areas like land and la-
bour, will be key to boost India's economic 
growth potential going forward, the International 
Monetary Fund (IMF) said on Tuesday. 
 
"India's growth outlook is favourable, with GDP 
growth projected to strengthen to 7.5 per cent in 
the current fiscal year, even in the absence of ma-
jor structural reforms," said Ranil Manohara Sal-
gado, Chief of Regional Studies Division, Asia 
and Pacific Department of IMF. 
IMF on Tuesday released its Regional Economic 
Outlook for Asia and Pacific in Hong Kong in 
which it forecast that economies of China and 
Japan were expected to further slowdown sharply 
over the next two years but Asian growth will 
remain strong due to domestic demand despite 
weak global trade. 
 
While the growth outlook looked favourable for 
the Indian economy, implementation of further 
structural reforms like GST, which are stuck in 
Parliament, is a priority, Mr Salgado told PTI in 
reply to emailed questions. 
"Nonetheless, implementation of GST is a priori-
ty, as it would create a single national market, 
enhance the efficiency of intra-Indian movement 
of goods and services, and boost GDP growth 
further," he said. 
Other major reforms, those in the power sector, 
on land acquisition, in labour markets, and in 
general to strengthen the business climate, will 
also be important to increasing India's growth 
potential, he said. 
On the foreign direct investment (FDI) shifting to 
India in view of its growth potential, Mr Salgado 
said as a result of several steps taken by the Indi-
an government, the FDI inflows to India are pick-
ing up. 
"Several steps have been taken in recent years by 
the Government of India to liberalise and simpli-
fy the FDI regime, including raising the ceilings 
on FDI in many sectors of the Indian economy," 
he said. 
Indeed, partly as a result of these and other re-
forms, total FDI inflows to India increased to $44 
billion in 2015, or 2.1 per cent of GDP, up from 
$34 billion in 2014, or 1.7 per cent of GDP, 
which is an encouraging sign, he said. 

"Nonetheless, a more conducive business envi-
ronment is necessary to attract greater FDI into 
the manufacturing sector and help the success of 
Make in India initiative," he said.  

Core sector expands 6.4% in March 
to 16-month high 
 
Business Standard:  May 03, 2016 
 
New Delhi: The combined output of eight cru-
cial infrastructure sectors jumped to a 16-month 
high of 6.4 per cent in March due to a double-
digit growth in refinery products, fertilisers, ce-
ment and electricity. 
Data released by the commerce ministry on Mon-
day showed the eight core industries — coal, 
crude oil, natural gas, refinery products, fertilis-
ers, steel, cement and electricity — had a cumu-
lative growth of 2.7 per cent in the financial year 
2015-16 ended March. However, this was lower 
than 4.5 per cent for the previous financial year. 
The industries carrying a total weight of nearly 
38 per cent in the Index of Industrial Production 
(IIP) has seen a straight fourth month of rise. 
This is expected to give a push to the IIP, which 
had risen by two per cent in February. 
Economists, however, forecast only a mild in-
crease in IIP. “...the pick-up in the pace of expan-
sion of the core sector augurs well for a mild im-
provement in IIP growth in March 2016,” said 
Aditi Nayar, senior economist, Icra. 
Core sector growth had registered a 15-month 
rise of 5.7 per cent in February mainly due to 
growth in production of fertiliser and cement. In 
March, both sectors continued to outperform oth-
ers with fertiliser production jumping by 22.9 per 
cent followed by cement, which grew at 11.9 per 
cent. 
The number of sectors which registered double-
digit growth was taken to four in March from two 
in the previous month. Electricity generation, 
which has progressively risen since December, 
registered a growth of 11.3 per cent in March. 
The same is true for refinery products, growth 
rates for which rose from 2.1 per to 10.8 per cent 
over the same period. 
Growth rates for coal however, continued to fall 
significantly from the 9.1 per cent rise in January 
to a mere 1.7 per cent rise in March. Steel pro-
duction bounced back in March, rising at 3.4 per 
cent after the 0.5 per cent contraction seen in the 
previous month. 
 



 

HIGH COMMISSION OF INDIA, SINGAPORE                      6  INDIA FOCUS  

FDI tide turns in India’s favour 
 
The HinduBusinessLine 

 
 
 
 
 
 
 
 

Foreign direct investment (FDI) inflows into India are on the rise. According to the IMF, FDI refers 
to “an investment made to acquire lasting interest in enterprises operating outside of the economy of 
the investor.” FDI is considered one of the most stable forms of non-debt creating capital inflows, 
with significant positive effects on the economy. 
In the case of India, FDI inflows have risen rapidly, from $24 billion in 2012 to $44.2 billion in 2015 
— a seven-year high. This increase is also fairly broad-based. It is not just the e-commerce (trading) 
sector that has received more inflows; other sectors such as computer software and hardware, con-
struction, services, autos and the telecom sectors also account for a large share of the increase. 
Interestingly, even though China continues to attract larger FDI inflows than India in absolute terms, 
India has started to close the gap, when FDI is measured as a share of GDP. FDI inflows into China 
have moderated to 2.3 per cent of GDP in 2015, from 2.6 per cent in 2014. During the same period, 
FDI inflows into India rose to 2.1 per cent from 1.7 per cent. 
Additionally, one could also argue that the quality of FDI inflow into India is much better. Over the 
last decade or more, China has accumulated a large stock of FDI. As a result, almost half of the FDI 
inflow into China includes retained earnings. In contrast, almost three-quarters of FDI inflows into 
India are fresh equity infusions. 
Supply chain 
The resurgence of FDI inflows into India can be traced to both domestic pull factors as well as global 
push factors. On the domestic front, India has emerged as one of the fastest-growing Asian econo-
mies, while China’s growth has stumbled due to large overcapacity and high leverage. 
More importantly, ongoing economic reforms in India are likely attracting FDI flows. FDI limits 
have been increased in various sectors such as defence, railway infrastructure, insurance and con-
struction (to name a few). Incremental reforms aimed at improving the ease of doing business and to 
improve public infrastructure have perhaps also encouraged long-term investors. 
What may also have helped are pull factors such as rising labour costs in China. Rising costs in Chi-
na have partly pushed multinational corporations (MNCs) into shifting production base to South-East 
Asia, such as Vietnam. India, belatedly, is possibly benefiting from production facilities moving out 
of China. 
India has not been a part of the Asian supply chain in the past. Because of their widespread opera-
tions, MNCs have tended to segregate their production process into various stages, with different 
countries specialising in different stages based on their relative comparative advantage (vertical FDI). 
This led to a rapid rise in trade of components and parts across the supply chains located in various 
Asian countries. India could become a part of this supply chain in years ahead. 
Can this trend of rising FDI inflows continue? According to the 2016 AT Kearney Foreign Direct 
Investment Confidence Index, the most important factors that drive an MNC’s decision to invest in a 
country include domestic market size, cost of labour and governance issues, such as regulatory trans-
parency, the level of corruption and efficiency of the legal processes. What this implies is that if In-
dia continues down the path of economic reforms, both at the Centre and state levels, then the FDI 
outlook could be significantly more positive. 
Early indicators are positive. Electronics manufacturer Foxconn announced an investment commit-
ment of $5 billion in new manufacturing facilities across India over the next five years, and also 
plans to service Africa and West Asian markets from India. In 2015, General Motors announced that 
it would invest $1 billion in India over the next few years, to turn India into a global export base for 
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FDI tide turns in India’s favour 
for emerging markets. GE and Alstom have already bagged a $5.6-billion contract from Indian Rail-
ways for locomotive supply and maintenance. 

Rising FDI inflows can have significant positive effects on an economy. For an investment-starved 
economy such as India’s, they can provide the requisite financial capital while ensuring a stable 
source of financing the current account deficit. From a real-economy perspective, greenfield FDI in-
flows can boost growth prospects through job creation, buttressing investments and by enabling high-
er productivity and competitiveness. 

India jumps two places to rank 9th 
in FDI Confidence Index 2016 

Tue, 3 May 2016 , Singapore , PTI 
 

India has secured ninth position in the 2016 For-
eign Direct Investment Confidence Index, a glob-
al management consulting firm on Tuesday said, 
underlining that the country is "finally" embark-
ing on a growth path that will see it "unlock its 
full potential". 
India jumped two places to rank number 9 in this 
year's AT Kearney Foreign Direct Investment 
(FDI) Confidence Index. 
"There is a growing belief among global business 
leaders that India is finally embarking on a 
growth path that will see it unlock its full poten-
tial," said Vikas Kaushal, Managing Director and 
Country Head India at AT Kearney. 
"Our confidence stems from the fact that the gov-
ernment has kick-started reforms and has under-
taken various measures to boost domestic de-
mand, employment and macroeconomic stability 
in the country," said Kaushal. 
"The results are starting to show. Despite the con-
tinued uncertainty in the global economic envi-
ronment, India has seen its growth rate pick up 
pace," he said. 
"India has emerged as the fastest growing econo-
my in the world, surpassing China as well as Bra-
zil, Russia and South Africa, the other members 
of BRICS an acronym of five major fast-growing 
emerging economies," he added. 
The Index of a London-based consulting firm is a 
forward-looking analysis of how political, eco-
nomic, and regulatory changes will likely affect 
FDI inflows into countries in the coming years. 
The Index is constructed using primary data from 
a proprietary survey administered to senior exec-
utives of the world's leading corporations. 
In this year's survey, 32% of the respondents said 
they were more optimistic about India's economic 
outlook over the next three years, compared to a 
year ago. 

The results of the Index also show that domestic 
market size, cost of labour, regulatory transparen-
cy and lack of corruption are among the top fac-
tors that executives look at when making deci-
sions about investing in a country. 
The US and China hold top two positions for 
fourth straight year. Canada ranked at third posi-
tion. Germany secured fourth position. The UK, 
Japan, Australia and France secured the fifth, 
sixth, seventh and eighth position respectively. 
Singapore secured the tenth position. 
 
FDI in food: Govt may permit for-
e i g n  c o m p a n i e s  t o  i m -
port ingredients 
 
By: PTI | New Delhi | Published: May 8, 2016  

The government is expected to permit foreign 
companies to import certain key ingredients like 
flavours and preservatives under the proposal to 
allow 100 per cent FDI in the food processing 
sector. 
The Centre may also permit players to retail their 
products online, sources said. 
They said since some key ingredients of a food 
product may not be available in the country, the 
government may permit companies which want to 
set up units in India to import those inputs. 
The Department of Industrial Policy and Promo-
tion (DIPP) has proposed to allow 100 per cent 
foreign direct investment (FDI) through govern-
ment approval route in marketing and selling of 
food products produced and manufactured in In-
dia. 
The DIPP, under the Commerce and Industry 
Ministry, deals with FDI related matters. 
However, another source said the Food Pro-
cessing Ministry is insisting on making it manda-
tory for the foreign players to invest a minimum 
of about 25 per cent of their total investments in 
rural ares to create infrastructure like cold chains 
to benefit farmers. The government has said FDI 
in food processing will help farmers,  
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reduce wastage of fruits and vegetables, give im-
petus to the industry and create vast employment 
opportunities. During April-December, FDI into 
the country grew by 40% to $ 29.44 billion. 
 
India got $397 million FDI for agri 
promotion in last 4 years 
 
By PTI | 3 May, 2016  
 
India has received foreign direct investment 
(FDI) of $397.08 million in the last four years for 
promotion of its agriculture sector, with maxi-
mum inflows from Mauritius followed by Singa-
pore and Germany. 
In a written reply to the Lok Sabha, Agriculture 
Minister Radha Mohan Singh said foreign invest-
ment of $397.08 million was received for promot-
ing the country's agriculture sector during April 
2012 and February 2016. 
Maximum inflow of $141.69 million FDI was 
from Mauritius, followed by Singapore $119.95 
million, Germany $25.74 million, France $20.71 
million and the US $20.60 million in the said pe-
riod, he said. 
The minister placed the FDI inflow data of 30 
countries before the Upper House.  
That apart, Singh said, India in the last three 
years has signed four memorandums of under-
standing (MoUs) with Morocco, Vietnam, Mon-
golia and Armenia for extending cooperation in 
the farm sector. 
The approval for the signing of an MoU for coop-
eration with Lithuania has also been secured, he 
said.  Under the MoU signed with Israel, the min-
ister said the action plan for 2015-18 is under 
way and centres of excellence for vegetables and 
fruits and integrated bee keeping development, 
among others, will be set up in 21 states. 
The technology transfer and training is provided 
by Israeli experts through their visits to India. 
Indian scientists and experts also visit Israel to 
get training before imparting technology at the 
field level in areas of energy-efficient green hous-
es, precision irrigation and recycling of domestic 
waste for irrigation, among others, he added.  
 
Telecom sector sees over $4 billion 
FDI in nearly two years: Ravi Shan-
kar Prasad 
 
PTI | May 4, 2016  
 
Telecom sector attracted over $4 billion worth 
foreign direct investments in nearly two years 

since April 2014, telecom minister Ravi Shankar 
Prasad said today. 
Emphasizing that the government has taken many 
pro-active steps to promote growth in the sector, 
he said in Lok Sabha that "the quality of service 
issues has never been looked into so seriously and 
monitored, as is being done now." 
"FDI equity inflow in telecom sector from April 
2014 to February 2016, has reached $4,091 mil-
lion which is more than double that came in the 
corresponding period of previous two years i.e. 
April 2012 to March 2014 ($1,611 million)," he 
said during Question Hour. 
At current exchange rate, $4.09 billion translates 
to more than Rs 26,000 crore. 
 

 
The telecom minister said the total number of 
telephone and wireless connections have crossed 
the 1-billion mark in the current financial year. 
"Today, with more than 1 million connections, 
India is the country second in number only after 
China," he added. 
Further, Prasad said the number of telephone con-
nections in rural India has increased much more 
rapidly compared to urban India. 
 
Railways attracts $60 million FDI 
from September 2015 to February 
2016 
 
PTI | May 11, 2016  
 
As per data compiled by Department of Industrial 
Policy and Promotion (DIPP), the quantum of 
FDI during September 2015 to February 2016 is 
$59.81 million, minister of state for Railway 
Manoj Sinha told the Lok Sabha in a written re-
ply. He said agreements have been signed be-
tween Railways and Joint Venture Company for 
setting up of two locomotive factories at 
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Madhepura (Electric) and Marhowra (Diesel) in 
Bihar costing about Rs 2600 crore entailing FDI 
inflow in rolling stock manufacturing. 
 
While precise amount of FDI further expected 
can not be predicted or quantified, potential pro-
jects involving FDI include Dankuni and Kan-
charapara rolling stock factories and annuity pro-
jects of third line between Wardha-Nagpur, 
Kazipet-Vijaywada and Bhadrak-Nargundi. 
 
Norms relaxed for faster move-
ment of coastal cargo 
PTI, May 1, 2016 | UPDATED 12:20 IST 

 

New Delhi, May 1 (PTI) Revenue department has 
relaxed the norms for cargo movement from one 
port to another, a move that will spur develop-
mental activities in coastal cities. 
The Central Board of Excise and Customs 
(CBEC) relaxed norms after receiving representa-
tions that the present procedure governing move-
ment of coastal goods was restrictive. 
"The container carrying coastal goods shall be 
clearly marked with the words For Coastal Car-
riage Only on all sides. There shall be no exami-
nation of the coastal goods, the container shall be 
sealed with tamper-proof one-time bottle seal and 
then the same can be loaded on to the vessel," 
CBEC said in a circular. 
It further said non-containerized cargo will also 
be allowed to be loaded on the vessel provided it 
is clearly marked on the packing For Coastal Car-
riage Only to make it easily identifiable. 
However, the preventive officers with the prior 
approval of senior officers "may from time to 
time" carry out random checks so as to ensure 
that no export or imported goods are 
"inadvertently or by intention" loaded onto such 
coastal vessels. 
After looking into various representations to 
CBEC, it was felt that there is a need to relax the 
procedure so as to facilitate faster movement of 
the coast goods. 
It was also opined that relaxations in norms will 
bring down the transaction cost and also give fil-
lip to the development activities in the coast cities 
Ministry of Shipping has also relaxed cabotage 
restrictions to encourage movement of coastal 
goods. 
Vessels like RoRO (Roll on Roll Off), PCC (Pure 
Care Carriers), Pure Car and Truck Carriers 

(PCTC), LNG vessels, Over-Dimensional Cargo 
or Project Cargo are covered under the new re-
laxed policy guidelines for five years up to Sep-
tember 2020.  
 
National Committee on Trade Facil-
itation soon: Nirmala Sitharaman 

By PTI | 3 May, 2016  
 

India is setting up a national panel that will cut 
red-tape for the export-import industry while also 
ensuring faster clearances of merchandise, in line 
with the commitment to the World Trade Organi-
sation (WTO).  
"India has also initiated the process to set-up a 
National Committee on Trade Facilitation 
(NCTF) to domestically coordinate and imple-
ment the (WTO) Trade Facilitation Agreement," 
Commerce Minister Nirmala Sitharaman told the 
parliamentary consultative committee attached to 
the ministry, according to a release. 
"Through the TFA, member-countries would seek 
to simplify trade procedures and help promote 
cross-border trade and the overall climate for 
trade and investment."  
India's Permanent Representative to the World 
Trade Organisation, Anjali Prasad, last month 
formally presented the instrument of acceptance 
ratifying the agreement to WTO Director General 
Roberto Azevedo in Geneva.  
"She (Sitharaman) said that after TFA ratifica-
tion, the world-wide best trade practices would be 
shared among the member countries," the state-
ment said.  
"In several areas, we need to ensure speedy legis-
lation so that there are visible beneficial out-
comes," the minister added.  
"The NCTF would institutionalise the coordina-
tion mechanism in such a manner the 35-plus de-
partments, private players and state governments 
who have international borders are on the same 
page as far as the trade facilitation is concerned," 
the statement said.  
India is the 76th WTO member to accept the 
TFA, which will enter into force once two-thirds 
of WTO's 162 members formally accept the 
agreement.  
The TFA was agreed upon at the WTO Ministeri-
al Conference in Bali in 2013. The agreement 
aims at expediting the movement and clearance 
of goods, including goods in transit, and estab-
lishing effective cooperation between customs 
and other authorities on trade facilitation and cus-
toms compliance issues. The implementation of 
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the TFA has the potential to increase global mer-
chandise exports by up to $1 trillion per year, 
according to the WTO's 2015 flagship World 
Trade Report.  
 
India to influence global energy 
markets: IEA 
Livemint:  May 13, 2016 
 
New Delhi: India will turn a global player in the 
energy market during the next 25 years, exerting 
its influence on its various aspects, including re-
newable energy and energy efficiency, Interna-
tional Energy Agency’s (IEA) deputy executive 
director Paul Simons said. 
“IEA sees India as the global player for the next 
25 years in energy. They will have impact on eve-
rything that is done whether it is oil, gas renewa-
bles or energy efficiency. What is done here in 
India affects the global environment,” said Si-
mons at the Future of Electricity conference orga-
nized by Mint and General Electric Co. on Tues-
day. “Renewables and high-efficiency technolo-
gies will be critical to success. There is a tremen-
dous amount of entrepreneurial talent in this 
country as well as abroad in partnerships. That 
will need to be harvested,” he added. 
Simons also said that looking at the magnitude of 
energy expansion required, India’s relations with 
its bilateral and multilateral partners will be ex-
tremely important. 
As per IEA’s India energy outlook, energy use in 
the country has almost doubled since 2000, but 
per capita consumption is still only around a third 
of the global average and some 240 million peo-
ple have no access to electricity. 
Prime Minister Narendra Modi-led National 
Democratic Alliance (NDA) government has set a 
target of “24x7 Power for All” and set a renewa-
ble power target of 175 GW by 2022. Still, coal is 
expected to remain the backbone of India’s power 
sector and is expected to witness huge growth. 
However, the massive expansion of energy sup-
ply comes with its challenges as well. “Our esti-
mates suggest that the total amount over the 25-
year period could be as high as $2.8 trillion with 
an additional $800 billion in energy efficiency 
investment. That’s a rather massive number. And 
as India looks to harness new technologies, brings 
in new sources of finances and find smarter new 
innovative ways to bring energy services to its 
people it will be a huge challenge to bring this 
investment in India. Probably the single largest 
challenge,” said Simons. 

He stressed that it will require consistent and co-
ordinated efforts form national, local levels of 
administration, continued efforts to simplify busi-
ness environment and provide other kinds of in-
centives. “We think that opening up of new long 
term low-cost financing options will be im-
portant. The magnitude of investment chal-
lenge—it is enormous. But clearly, this country 
has done tremendous things over the past decade 
and will find the ways to bring in the capital re-
quired,” he added. 
The IEA executive director further said India has 
been playing a leading role in driving down costs 
of technologies like solar, LEDs and wind. 

 
BANKING/FINANCE 

 
Govt notifies relaxed FDI norms for 
asset reconstruction companies 
 
http://www.dealstreetasia.com/stories/govt-notifies-relaxed-
fdi-norms-for-asset-reconstruction-companies-40237/  
 
In line with the announcement made in the Union 
budget, the government has notified the relaxed 
foreign investment norms in asset reconstruction 
companies (ARCs), as it looks to effectively deal 
with the burgeoning bad debts in the Indian bank-
ing system. In a press note, the department of  
industrial policy and promotion permitted 100% 
foreign direct investment in asset reconstruction 
companies to come in without any prior govern-
ment approval—under the automatic route. Earli-
er, while 49% foreign investment was permitted 
under the automatic route, investors needed prior 
government approval to increase their stake be-
yond 49%. The press note has also proposed to 
link the investment limit of a sponsor to the pro-
visions of the Securitisation and Reconstruction 
of Financial Assets and Enforcement of Security 
Interest (Sarfaesi) Act. At present, a sponsor is 
not allowed to hold more than 50% in an asset 
reconstruction company. But in this year’s budget 
speech, finance minister Arun Jaitley had sought 
to allow a sponsor to hold up to 100% stake in the 
asset reconstruction company, a move the gov-
ernment hopes will see specialized asset recon-
struction companies setting up business in India 
as they will not need to scout for a local partner. 
“To tackle the problem of stressed assets in the 
banking sector, asset reconstruction companies 
have a very important role. I, therefore, propose 
to make necessary amendments in the Sarfaesi 
Act, 2002, to enable the sponsor of an ARC to  

http://www.dealstreetasia.com/stories/govt-notifies-relaxed-
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hold up to 100% stake in the ARC and permit non
-institutional investors to invest in securitization 
receipts,” he said. To be sure, the government 
will have to amend the Sarfaesi Act to allow the 
promoter to hold up to 100% in the ARC. How-
ever, the cap on total holding by a foreign portfo-
lio investor in an ARC has been retained at 10% 
of the paid-up capital. Jaitley, in an interview to 
Mint last month, had said that the government 
intends to bring in amendments to the Sarfaesi 
Act and the debt recovery tribunal Act in the on-
going budget session to tackle the rising non-
performing assets of banks. An ARC typically 
buys the bad loans from a bank, looks at ways to 
make the asset more attractive and then sells it. 
The government is hoping that the ARCs will 
play a more active role in taking the bad debts off 
the books of banks. Gross non-performing assets 
of 39 listed banks zoomed toRs.4.37 trillion in the 
December quarter, from Rs.2.92 trillion in the 
year-ago period with many state-run banks re-
porting losses in the quarter. In the quarter ended 
March too, state-run banks are expected to show 
similar results, thus denting their profitability and 
increasing their capital requirements. Further, the 
government has also allowed foreign portfolio 
investors to invest up to 100% of each tranche in 
securities receipts issued by ARCs subject to sec-
toral caps, as against the earlier cap of 74%. Vi-
kas Vasal, partner-tax, KPMG in India, said in a 
note that the liberalization could see more foreign 
investments coming into the sector. “It’s a wel-
come move and should help address the issue of 
stressed assets to some extent in the banking sec-
tor, as more investments flow into ARCs in near 
future,” he said.  
 
Financial inclusion gets a boost 
with Jan Dhan Yojana 
 

Economic Times:  May 11, 2016 
 
New Delhi: One of the successful initiatives of 
the NDA government is its financial inclusion 
initiative through its Prime Minister's Jan Dhan 
Yojana, or PMJDY. Almost 22 crore bank ac-
counts have been opened within 20 months of its 
launch in August 2014, accounting for a cumula-
tive balance of almost Rs 37,000 crore in these 
accounts, providing access to banking services to 
more than 15% of the unbanked population.  
A notable highlight of these accounts is that after 
keeping the account operative for six months, one 
member of the household is allowed an overdraft 

of up to Rs 5,000. So far, about 19 lakh account 
holders have availed an overdraft amounting to 
Rs 256 crore. Punjab National Bank, Canara 
Bank and State Bank of India are among the top 
banks in providing such overdrafts under the 
scheme. 
 
India's foreign exchange reserves 
rise to $363 billion 
 
IANS May 7, 2016  
 
India's foreign exchange reserves increased by 
$1.52 billion to $363.12 billion as on April 29, 
2016, theReserve Bank of India (RBI) said. 
According to the RBI's forex data, the reserves 
stood at $363.12 billion as on April 29 against 
$361.60 billion for the week ended April 22, 
2016. 

 
As on April 29, foreign currency assets stood at 
$339.02 billion, gold $20.11 billion, special 
drawing rights$1.51 billion and the reserve posi-
tion with International Monetary Fund (IMF) 
stood at $2.47 billion. 
On the other hand, the forex reserves for the week 
ended April 22, 2016, consisted of foreign cur-
rency assets of $337.53 billion, gold reserves of 
$20.11 billion, special drawing rights of $1.49 
billion and the reserve position with IMF of $2.45 
billion. 

 
      MARKETS 

 
 
Sebi plans to ease funding, listing 
norms for start-ups 
 
Livemint:  May 09, 2016  
 
The capital markets regulator is planning to ex-
pand the categories of investors eligible to fund 
start-ups; relax rules for listing shares; and ease 
promoter-holding and minimum trading-lot 
norms to help the country’s 3,100-odd start-ups to 
raise capital, two people directly familiar with the 
development said. 
The Securities and Exchange Board of India 
(Sebi) also plans to further liberalize the norms 
related to alternative investment funds (AIFs) 
introduced in 2012, to increase access of capital 
to start-ups. The AIF route has made investments 
in start-ups more transparent and easier for pri-
vate equity (PE) funds, venture capitalists and 
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and high networth individuals. 
“Within the existing norms, certain changes in 
definition of eligible investors could be made to 
encourage more investors to put money in prom-
ising early-stage businesses,” said one of the two 
people cited above. “We are also examining if the 
minimum investment amount in the AIFs could 
be brought down slightly.” 
Rules may also be relaxed to allow more early-
stage companies to get listed. 
The existing norms allow only so-called high-
tech and new-age start-ups. 

 
     BUSINESS 

 
 
Bombardier keen on trebling India 
business to US$1 billion, says com-
pany chief Laurent Troger 
 
IBEF:  May 11, 2016 
 
New Delhi: Bombardier Transportation, the glob-
al leader in railway technology, is expecting to 
generate US$700 million - US$1 billion from its 
business in India in the next five years, based on 
Government of India's thrust to boost infrastruc-
ture in the country. As per Mr Laurent Troger, 
president of Bombardier Transportation, the in-
vestment climate in India now is very favourable. 
The company has invested over US$ 100 million 
in India. It is the largest supplier to the Delhi 
Metro, and considers India among top markets for 
its railway business. As per Mr Troger, although 
the company’s current business in India is small, 
the company plans to grow it significantly in the 
coming years. 
 
Spanish high street label Massimo 
Dutti enters India 
Livemint:  May 13, 2016 
 
Mumbai: Massimo Dutti, a fashion brand from 
the Inditex Group that also owns Zara, opened its 
first store on Thursday at the Select Citywalk 
mall in New Delhi. The new store will offer 
womenswear, menswear, footwear and accesso-
ries. 
Massimo Dutti operates 755 outlets in 73 coun-
tries across Europe, America and Asia, the com-
pany said in a statement. 
Zara has been in India since 2010 in a joint ven-
ture, Inditex Trent Retail India Pvt Ltd, with the 

Tata group’s hypermarket and department stores 
retail company Trent Ltd. 
Zara was one of the fastest growing apparel and 
lifestyle brands in India, crossing $100 million in 
revenue within five years of starting operations. 
However, its growth rate slowed from 43% in 
fiscal 2014 to 24% in fiscal 2015, which it ended 
with revenue of Rs.721 crore, according to the 
Trent annual report. 
 
Singapore tech-giants to use TiE for 
fundraising 
 
PTI | May 2, 2016  
 
Singapore's tech-heavyweights, with products 
designed for markets in India, China and the 
United States, are aiming to raise funds from The 
Indus Entrepreneurs (TiE) at a convention to be 
held in Silicon Valley this week. 
An 11-member delegation, led by state-owned 
trade promoter International Enterprise Singa-
pore, will explore market specific product devel-
opment opportunities and funding from some 
4,600 delegates expected at The In-
dus Entrepreneurs convention (TIEcon) to be held 
on May 6-7, said TiE's Singapore chapter chair-
man Puneet Pushkarna.  
The Indus Entrepreneurs (TiE) is partnering with 
the delegates in venturing into its global commu-
nity of over 4,000 entrepreneurs, mostly com-
prised of Indians who led tech-startups in the 90s 
and are now investors placing USD 1 billion a 
year in new tech-startups with focus on the Indi-
an, Chinese and American markets, he said. 
"Singapore's strong tech start-up base is ever 
growing and is focused on India, China and the 
United States," Pushkarna added. 
"The Singaporean participation, a first in TiEcon, 
will help channel investment in-
totechnologies and solutions for the world's three 
largest markets," he pointed out. 
Founded in 1992, TiE has a combined value crea-
tion of over USD 300 billion worldwide and is 
now seeking greater participation in technologies 
for expanding economies, where India is top of 
the list.  
 
Olam will continue investments in 
India, CEO reaffirms 
13 May 2016 04:52 PM | Source: PTI 

 
A Singapore-based Indian-owned commodities 
trading company which has ..Cont on P. 14 
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'India will be one of our top 3 markets by 2021' - CEO, Johnson Controls-
Hitachi Air Conditioning 
 
Business Standard:  May 09, 2016 
 
New Delhi: The Rs 614,000-crore Hitachi Ltd., a global conglomerate went into a joint venture (JV) 
agreement in January 2015 with US-based technology and industrial major Johnson Controls for its 
air conditioning business. The deal, in which Johnson Controls holds 60 per cent stakes, was aimed at 
giving its AC business a global push. Franz Cerwinka, CEO, Johnson Controls-Hitachi Air Condi-
tioning, talks with Arnab Dutta on the new approach and future plans of the JV. Edited excerpts: 
 
Has Hitachi's approach regarding product and pricing changed in India? Given Hitachi ACs 
are in the higher price bracket, don't you think it will be tough to gain market share here? 
 
I don't see any issue with our pricing strategy, although I agree our focus remained on products that 
are priced a bit higher. But we are the number three player in the Indian AC market and have 11 per 
cent share in the home air conditioning segment. So, according to us, our strategy is well-suited for 
India. 
Our expectations are higher now. We have introduced a full range of premium energy-efficient ACs 
which will expand our portfolio further and we aim to hold 20 per cent of the market by 2020 and 
become one of the top two players in the country. 
 
How does the JV affect dynamics in India for Hitachi? 
 
The direct benefit of the JV is that now we have a lot more products and even bigger customer base 
across the globe. Channels to offer our products have also gone up. India certainly poses great poten-
tial to grow as a market, as penetration of ACs is very low compared to the global average. 
By leveraging the strengths of both the companies, we will maximise our synergy and competitive-
ness to drive sustainable growth as a leading air conditioning company in India and in the world. 
 
In a competitive yet expanding market like India, you need to strengthen your position for long
-term growth. What is your plan? 
 
We are the only company that manufactures compressors in India and we are in discussion on how to 
ramp up production capacity and about required investments to do so. By the end of 2016, our capac-
ity will be two million units a year. We already supply a majority of our compressors made here to 
other AC manufacturers in India. In the last two years, we have invested Rs 150 crore to expand and 
optimise our capacity. Our brand and marketing spend is 2.5 to three per cent of our sales here, which 
is in line with our long-term strategy for India. 
 
How important is India among your global markets? 
 
India is 10 per cent of our total business and among the top 10 players for us. But the more important 
factor that excites me is that the Indian market is quite small now, but growing at a much faster rate 
than most others. We expect India to become one of the top three markets globally for JCH by 2021. 
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Cont from P. 12..Committed USD 91.8 million 
investments in India, today said it will continue to 
invest in sectors like spices, cotton, grain and cof-
fee. Olam International Ltd will invest in Indian 
commodity businesses such as spices, cotton, 
grain and coffee among others, said Sunny Ver-
ghese, co-Founder, Group Managing Director and 
CEO of Olam which has global commodity and 
agri businesses. 
"Investments in India will continue as all these 
businesses are doing very well for us," Verghese 
told  
Olam started its operations in India in 1992 with 
raw cashew nut trading, and grown pan-India 
footprint of 10 key products. Olam has committed 
USD 91.8 million investments in India, including 
an USD 18 million into Vallabhdas Kanji Lim-
ited's (VKL) spice business and a USD 73.8 mil-
lion investments into Hemarus Industries Limited 
(HIL) in the sugar business. Olam also has other 
investments in export and import businesses in 
India. But Verghese was quick to add that Olam 
will not be in an upstream agricultural sector due 
to the regulatory restriction on foreign corpora-
tions getting farmland.  

 
     BILATERAL 

 
 
Railway Board delegation visits 
Singapore 
 
A delegation from Railway Board, Govt. of India, 
comprising the Chairman, Sh. A.K Mittal and 
Additional Member (T & C and Infra) Sh. Girish 
Pillai, visited Singapore from 12th -13th May 
2016.  The delegation met with the executives of 
the Land Transport Authority (LTA) of Singa-
pore. The issues discussed included the revenue 
earning model of the Singapore rail, commerciali-
zation of the spaces at rail platforms/adjoining 
areas and the rail line development. After the 
meeting, there was a site visit to the Woodlands 
Railway station to see the commercial develop-
ment of platform space.  
The delegation then met with Mr. Boon Chin 
Hau, Sr Vice President of GIC Infrastructure 
Group and his colleagues. The discussions in-
cluded investments in Indian Railways infrastruc-
ture, high-speed rail network, development of 
Dedicated Freight Corridors (DFCs) and disin-
vestment in Indian Railways. The delegation also 
met with IE Singapore and its member compa-
nies. It was agreed that further talks would be 

continued and any projects in which the compa-
nies would have interest would be shared. 
 

 
 
 

President’s Transit Visit to 
Singapore 
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I. India Chem 2016  

Date:   1-3 September, 2016 

Venue:  Mumbai, India 

Organizer: The Department of Chemicals and Petrochemicals, in association with the Federa-
tion of Indian Chambers of Commerce & Industry (FICCI)  

Details:  It is one of the largest composite events of Chemicals, Petrochemicals and Pharmaceutical 
industry of the Asia-Pacific region. This spectacular event comprises an international exhibition and 
a conference of representatives of participating global giants from various associated fields.  

II. Global Investors Summit 2016  

Date:   22-23 October, 2016 

Venue:  Brilliant Convention Centre, Indore, Madhya Pradesh  

Organizer: The Government of Madhya Pradesh  

Contact : Ms. Neelam Bhagat , email  neelam.bhagat@cii.in , tel + 91 11 2461 7251 

Details:  Global Investors Summit (GIS) is a flagship investment promotion event of the Government 
of Madhya Pradesh. This biennial event provides multiple business opportunities for private sector 
investment in the state.  
Key A ractions: 
 One stop shop for interacting with Investors, Policy Makers, Industry Experts and Subject 

Matter Experts 
 Presence of Global Leaders and Head of States 
 Presence of Chairman and CEOs of Fortune 500 companies, Heads of International Institu-

tions, GOI and State Government Senior Officials, Diplomats, Economists, Thought Leaders 
and International Delegates 

 Opportunity for Investment Promotion, Strategic Partnerships and Direct Investment 
 Focused Sector and Country Seminars – better JV/ partnership opportunities for participants 
 CEO Conclave – networking opportunities with the key decision makers 
 Start-up Session 

FORTHCOMING EVENTS >>>> INDIA 

mailto:neelam.bhagat@cii.in
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Notifications 

Introduction of system-driven disclosures in Securities Market  

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1448970446882.pdf 
Schemes of Arrangement by Listed Entities and (ii) Relaxation under Sub-rule (7) of rule 19 of the Securi-
ties Contracts (Regulation) Rules, 1957  

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1449125028827.pdf 
 

The Companies (Central Government’s) General Rules and Forms Amendment Rules, 2014.  

http://www.mca.gov.in/Ministry/notification/pdf/CCINotificationGSR815.pdf 
 

 

Guidelines on trading of Currency Futures and Exchange Traded Currency Options in Recognized Stock 
Exchanges – Introduction of Cross-Currency Futures and Exchange Traded Option Contracts 

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=10172&Mode=0 
 
Foreign Exchange Management (Manner of Receipt and Payment) (Amendment) Regulations, 2015 

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=10173&Mode=0 
 

Foreign Exchange Management (Borrowing or Lending in Foreign Exchange) (Amendment) Regulations, 
2015 

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=10157&Mode=0 
 

Investment by Foreign Portfolio Investors (FPI) in Corporate Bonds  

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=10147&Mode=0 

Clarification regarding Acquisition & Transfer of Immovable Property in India by Foreign Nationals 

http://finmin.nic.in/press_room/2014/clarification_Acquist_Transfer_Property_foreignnationals.pdf 

 

Reserve Bank of India 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 

Ministry of Finance 

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1448970446882.pdf
http://www.sebi.gov.in/cms/sebi_data/attachdocs/1449125028827.pdf
http://www.mca.gov.in/Ministry/notification/pdf/CCINotificationGSR815.pdf
https://rbi.org.in/Scripts/NotificationUser.aspx?Id=10172&Mode=0
https://rbi.org.in/Scripts/NotificationUser.aspx?Id=10173&Mode=0
https://rbi.org.in/Scripts/NotificationUser.aspx?Id=10157&Mode=0
https://rbi.org.in/Scripts/NotificationUser.aspx?Id=10147&Mode=0
http://finmin.nic.in/press_room/2014/clarification_Acquist_Transfer_Property_foreignnationals.pdf
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Isro's big leap, em-
barks on launching 
Indian space shut-
tle 
 
PTI | May 15, 2016  
 

For the very first time in its 
history, the Indian Space 
Research Organisation 
(Isro) is actually growing 
wings as it embarks this 
month on a never before 
space flight that would 
make history. 
The Indian space agency is 
all set to undertake the 
maiden launch of its very 
own indigenously version 
of a 'space shuttle', a fully 
made-in-India effort. 
 
Yes, the big powers aban-
doned the idea of a winged 
reusable launch vehicle but 
India's frugal engineers 
believe the solution to re-
ducing cost of launching 
satellites into orbit is to 
recycle the rocket or make 
it reusable. Scientists at 
Isro believe that they could 
reduce the cost oof launch-
ing stuff into space by as 
much as 10 times if reusa-
ble technology succeeds, 
bringing it down to $2,000 
per kg. 
Very soon and if all goes 
well possibly before the 
monsoon sets in, India's 
space port at Sriharikota on 
the coast of the Bay of 
Bengal in Andhra Pradesh 
will witness the launch of 
the indigenously made Re-
usable Launch Vehicle - 
Technology Demonstrator 
(RLV-TD). This will be the 
first time Isro will launch a 
space craft, which actually 
has delta wings and after 
launch it will be glided 
back onto a virtual runway 
in the Bay of Bengal. 

FAQs on Foreign Investments In India  

The fortnightly FAQs will broadly cover the following areas 

IV. Investment by QFIs 
Q. What are QFIs and what are the investments they can undertake?  
 
Ans: QFIs mean a person who fulfils the following criteria: 
 
(a) Resident in a country that is a member of Financial Action task Force 
(FATF) or a member of a group which is a member of FATF; and 
(b) Resident in a country that is a signatory to IOSCO’s MMoU (Appendix A 
Signatories) or a signatory of a bilateral MoU with SEBI 
PROVIDED that the person is not resident in a country listed in the public state-
ments issued by FATF from time to time on jurisdictions having a strategic AM-
L/CFT deficiencies to which counter measures apply or that have not made suf-
ficient progress in addressing the deficiencies or have not committed to an action 
plan developed with the FATF to address the deficiencies; 
Further such person is not resident in India and is not registered with SEBI as a 
Foreign Institutional Investor (FII) or Sub-Account of an FII or Foreign Venture 
Capital Investor (FVCI). 
Explanation: 
“bilateral MoU with SEBI” shall mean a bilateral MoU between SEBI and the 
overseas regulator that, inter alia, provides for information sharing arrange-
ments. 
Member of FATF shall not mean an associate member of FATF. 
 

Source: RBI  

I. Foreign Direct Investment 

II. Foreign Technology Collaboration Agreement 

III. Foreign Portfolio Investment 

IV. Investment in Government Securities and Corporate debt 

V. Foreign Venture Capital Investment 

VI. Investment by QFIs 


