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BILATERAL 

 
Dr. Arvind Pana-
g a r i y a ,  V i c e -
Chairman, NITI 
Aayog  visits Singa-
pore 

The Vice-Chairman of NITI 
Aayog (National Institution 
for Transforming India), Dr. 
Arvind Panagariya visited 
Singapore from 8th to 9th July 
2015.   During the course of 
his visit he met Mr. Khaw 
Boon Wan, Minister for Na-
tional Development, Dr 
Vivian Balakrishnan, Minis-
ter for Environment and Wa-
ter Resources & Mr. Thar-
man Shanmugaratnam, Dep-
uty Prime Minister (DPM) 
and Minister for Finance, 
Singapore.  

Dr. Panagariya was the key-
note speaker at the 3rd Singa-
pore-India Business Dia-
logue held at the Singapore 
Management University.  
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Arun Jaitley says 8-10% GDP growth target is achievable 
 

Livemint:  July 13, 2015 
 
An 8-10% gross domestic product (GDP) growth is an achievable target as government re-
forms were working and spending on infrastructure has increased, said Union finance minister 
Arun Jaitley on Sunday. 
“With the ongoing reform process, and some more significant changes like GST (goods and 
services tax) in the pipeline, increased infra (infrastructure) spending this year, emphasis on 
smart cities, when all these initiatives get onto the field, then our aspiration to cross 8% 
growth and get to the 8-10% level is not something which is completely out of sight,” he said. 
The finance minister said the indirect tax collections during the year is expected to be better 
than last year. “Customs duty, excise duty, service tax, even without the additional revenue 
measures, were up 14.5% over the past fiscal,” he said. 
Speaking at the National Bank for Agriculture and Rural Development’s (Nabard) foundation 
day on mitigating agrarian distress, Jaitley said that after seeing some initial data, it seems the 
rain gods would be kinder this year, as compared to last year, which would help in curbing 
food inflation. 
The department of agriculture expects the production of pulses to improve this year owing to 
better rainfall, he said. 
While on the topic of difficulties faced by farmers of the country, Jaitley also said that India 
could do with specialized insurance schemes which would help farmers recover at least their 
input, in case of uncertainties due to more than one reason. 
H.R. Khan, deputy governor of Reserve Bank of India (RBI), also speaking at the event, said 
that the agricultural sector in India needed a “credit-plus” approach to deal with its problems. 
According to Khan, the sector had to first fix problems relating to high input costs and the 
scarcity of water and quality seeds, before improving credit to farmers. 
“It is a thought that we need an inputs regulator on the lines of a real-estate regulator. There 
are a host of issues in input prices and input quality. You can have the best of credit, but if the 
quality of the seed is bad or suspect then it is a problem,” said Khan. 
 

Finance Minister, Mr. Arun Jaitley 
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ECONOMY 
 

 

India is now a $2-trillion economy: 
World Bank report 

Times of India, Jul 3, 2015, 12.27PM IST 

India has become a $2 trillion economy now. Ac-
cording to a World Bank report, India's GDP 
crossed the $2-trillion mark in 2014 and at pre-
sent stands at $2.067 trillion. In just seven years, 
India has added one trillion to its economy. Go-
ing by income, India is still in the lower middle 
income category. 
India's gross national income per person has risen 
to $1,610, which converts to Rs 1,01,430 by pre-
sent exchange rate. 
India is among the world the fastest growing 
economies this year. 
Reserve Bank of India governor Raghuram Rajan 
said on Thursday that the Indian economy was in 
a recovery phase. 
"There are signs of pick up in capital invest-
ments," Rajan said. 
 

 
Rajan also said that India's exposure to Greece 
was very, very limited. "The direct exposure is 
very limited for India. But there is some indirect 
exposure like how the Euro would react to the 
Greece situation." He added after the initial burst 
of volatility, investors will start differentiating. 
"Our growth prospects are good and the buffers 
that we have are reasonable, including foreign 
exchange," Rajan said. 
He added that exports remained an area of rela-
tive concern but they have been weak across all 
Asian economies, barring China. On monsoon, 
the governor said the news on the rain front has 
so far been good. "The monsoon thus far has been 
above normal. Of course, there are varying pre-
dictions moving forward," he said. 

Core sector registers 4.4 % growth 
in May 
 
The Hindu, June 30, 2015 

The index of eight core industries rose 4.4 per 
cent in May 2015 to 178.6, compared to its level 
in May 2014, the fastest seen since November 
2014, and follows two straight months of contrac-
tion.  The eight core industries — coal, crude oil, 
natural gas, refinery products, fertilisers, steel, 
cement, and electricity — account for a combined 
weight of 37.9 per cent in the overall IIP.  
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The refinery products industry grew the fastest, at 
7.9 per cent in May 2015, compared to May 
2014. This is far faster than the -2.9 per cent seen 
in April 2015. Coal production grew the second-
fastest, at 7.8 per cent. However, this was margin-
ally slower than the growth of 7.9 per cent regis-
tered in April.  
Coming as welcome news to those fearing severe 
power outages this summer, electricity generation 
increased 5.5 per cent in May 2015 against -1.1 
per cent in the previous month. Production was at 
94,944 million Kwh in May 2015, compared to 
89,995 million Kwh in May 2014 and 86,154 mil-
lion Kwh in April 2015.  
The growth of production of crude oil, fertilisers, 
and cement all entered the green in May 2015 
from contracting in April. Crude oil production 
growth grew 0.8 per cent, while those of fertilis-
ers and cement were at 1.3 per cent and 2.6 per 
cent, respectively.  
The performance of the natural gas industry im-
proved marginally, but it still contracted in May 
— this marks 54 consecutive months of contrac-
tion since December 2010. The industry’s output 
was -3.1 per cent lower than its performance in 
May 2014. It was -3.5 per cent in April.  
The steel industry accelerated its growth by two 
percentage points to 2.6 per cent in May from 0.6 
per cent in April. These signs of revival in the 
core industries of the economy imply that the per-
formance of the IIP in April 2015 — accelerating 
to 4.1 per cent from 2.5 per cent in March — was 
not a blip and that the economy really is showing 
signs of recovery, as regularly asserted by Fi-
nance Minister Arun Jaitley.  
 
SCO decides to include India as full
-time member 
PTI | Ufa | Updated: July 11, 2015 1:37 am  

Beijing-based SCO currently has China, Russia, 
Kazakhstan, Kyrgyzstan, Uzbekistan and Tajiki-
stan as members.  
Shanghai Cooperation Organisation (SCO) on 

Friday decided to include India as a full member, 
prompting Prime Minister Narendra Modi to offer 
to work with the six-member grouping to enhance 
connectivity, combat terror and create an environ-
ment for boosting trade by easing barriers. 
India, which has an Observer status for the past 
10 years, will technically become the member by 
next year after completion of certain procedures. 
 
Further Boost to Defence Manufac-
turing, DIPP Clears Defence Li-
censes Worth 613 Crs.  
 
PIB, 3rd July 2015 
 
The Department of Industrial Policy & Promotion
(DIPP) has been in the vanguard for undertaking 
major reforms to promote Defence Manufactur-
ing under Make in India Initiative. Continuing 
with the momentum created, it has so far issued 
73 Industrial Licenses in Defence sector during 
last one year (since June 2014), against 50 Li-
cense granted during 2011 to May 2014. These 
include 16 proposals with proposed investment of 
Rs. 613 crores, cleared in recent Licensing Com-
mittee meeting chaired by Secretary, DIPP, held 
on 10.06.2015. 
The proposals cleared in last Licensing Commit-
tee meeting included applications from major 
players like Pipavav, Tatas, Samtel Thales, Solar 
Industries, Titagarh, Wagons, Premier Explosives 
etc. Many of these proposals were pending in 
Government for last several years. 
The approved Licenses are for manufacture of 
various kinds of Arms and Ammunition such as 
Helicopters, Aircrafts, Radars, Bullet Proof Jack-
ets, Bullet Proof Helmets, Ammunition Fired 
from Artillery, Tanks, Helicopters and Aircrafts, 
Rockets and Missiles, Filled Fuzes for Artillery 
Shells, Mortar Bombs, Missiles, Grenades, Ves-
sels of War, Radar, Electronic War-fare Systems, 
Night Vision Devices, Guns, Howitzers, Mortars, 
Protected Tactical Vehicles, Guns, Howitzers, 
Mortars, Protected Tactical Vehicles, Armoured 
Vehicles, Armoured Personnel Carriers, Military 
fuses, UAVs etc. 
Recently, Government had increased the initial 
validity period of Industrial License for Defence 
Sector to seven years from earlier three years, 
further extendable upto three years, in view of the 
long gestation period of defence contracts to ma-
ture. In addition to this, the Government has 
taken a series of measures to improve the Ease of 
Doing Business in India.  
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Government looks to rope in states for export boost 

 TNN | Jul 15, 2015, 03.09AM IST  

The government is looking to get states on board to push ex-
ports and will soon set up a Trade Facilitation Council. Sepa-
rately, it is expected to flag the issue of taxation and trade poli-
cies in states at a meeting with state government officials on 
Wednesday. 
The proposed council will be headed by commerce and industry 
minister Nirmala Sitharaman and secretaries of key ministries 
and state ministers will be the members. "The real work hap-
pens in states. We are setting up this council. We will also ask 
and encourage them to formulate their own State Trade Policy," 

a senior government official said. 
The official added that the Centre also intends to take up issues related to infrastructure, local taxa-
tion, refund of local and state levies and the regulatory environment during the meeting with the 
states on Wednesday.  
"We will also look at several other issues. What is that holding states back (on trade front)? There are 
infrastructure and governance issues in states. Every state needs to look at that. We are also looking 
at local taxation issues particularly where refund of taxes is involved," the official said. 
The commerce ministry is also working on other measures including segregation of state-wise ex-
ports data. "The idea of tomorrow's meeting is to see where the shoe is pinching. The ministry will 
ask what they need to do," the official added. Seeking to involve states for promoting exports, the 
commerce department had asked them to appoint commissioners and prepare export strategy. As 
many as 21 states have appointed export commissioners, while 14 states including Madhya Pradesh 
and Gujarat have framed strategies for outward shipments.  

Narendra Modi launches Skill India Campaign 
 

 

 

 

 

 

 

 

 

 

Prime Minister Narendra Modi, Rajiv Pratap Rudy and other Ministers at the NDA lead Skill India 
Campaign launch in New Delhi on Wednesday, July 15.  

India should emerge as the 'human resource capital' of the world as China has become a global 
'manufacturing factory', Prime Minister Narendra Modi said today while launching the ambitious 
'Skill India' Mission as part of the government's "war against poverty". (Source: The India Express)  
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India has 'robust' macroeconomic foundation for growth: Minister of 
State for Finance  

Wednesday, 1 July 2015 | Agency: PTI  

The government, the Minister said, is working very hard on pushing 
public investment and has provided Gross Budgetary Support to infra-
structure projects. 
A day after rating agencies Moody's and Fitch expressed concerns over 
the economy and the business environment, the government on 
Wednesday said that India is a bright spot and has put in place a "very 
robust" macroeconomic foundation for growth in the coming years. 
The country, Minister of State for Finance Jayant Sinha said, is pre-
pared to deal with the aftermath of the Greek crisis. 
"We have been able to put in place a very robust macroeconomic foun-
dation for growth going forward. Macroeconomic indicators were very 

very toxic. "Despite the global volatility that we are seeing right now, India is a rare bright spot. So, 
we have addressed underlying macroeconomic instability that we had. We have put in place road 
map of reforms," he said at an IVCA (Indian Private Equity and Venture Capital Association) event 
here. Elaborating further, the minister said that the government will focus on executing three impor-
tant agenda -- banking reforms, GST and macro-economic stability -- in the remaining 3-4 years. 
"Now our focus has shifted very much to execution agenda for remaining 3-4 years. We will have to 
push this forward. We will have to focus on execution agenda," he said. 
on Tuesday, global rating agency Moody's raised concerns about policy stagnation and "some disap-
pointment" over the pace of reforms under the Modi government. Another agency Fitch, lowered In-
dia's growth forecast to 7.8% for the current fiscal citing country's weak business environment com-
pared to its peers. 
Sinha said the finance ministry has entered into a landmark agreement with RBI on monetary policy. 
He noted that the macroeconomic stability as far as our execution agenda is concern is very impor-
tant. The government, the Minister said, is working very hard on pushing public investment and has 
provided Gross Budgetary Support to infrastructure projects. Sinha said the government will provide 
significant boost to domestic capital investment fund. "We have to set up domestic alternative invest-
ment fund and because my own thinking is that if we will have domestic alternative investment fund 
then we will have more Indian products," he said. 

 
DIPP clarifies on rules for single-
brand retail business 
 

By: fe Bureau | July 8, 2015 12:49 am 
 
 

The government on Tuesday reiterated the extant 
position that non-resident entities can undertake 
single-brand retail trading (SBRT) business in 
India, but clarified that such entities can do so 
through one or more wholly-owned subsidiaries 
or joint ventures. In the clarification on FDI pol-
icy on SBRT, the Department of Industrial Policy 
and Promotion (DIPP) said the FDI policy on 
SBRT equally applies to Indian brands (and for-
eign brands) seeking foreign investment. Under 
the policy, 100% foreign investment is allowed in 
SBRT, of which 49% is through the automatic 
route and proposals above that ceiling require 

government (Foreign Investment Promotion 
Board) approval. 
The DIPP statement reiterated the extant FDI pol-
icy on SBRT saying said “a non-resident entity or 
entities, whether or not the brand owner, can un-
dertake ‘single brand’ retail trading for the spe-
cific brand, directly or through a legal agreement 
with the brand owner”. 
The department said the clarification is without 
prejudice to other conditions of the extant FDI 
policy on the sector. These include a condition 
that in proposals involving FDI beyond 51%, 
sourcing of 30% of the value of goods purchased, 
need to be from India, preferably from MSMEs, 
village and cottage industries, artisans and crafts-
men, in all sectors. Also, retail trading by means 
of e-commerce would not be permissible for 
companies with FDI engaged in SBRT. 
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BANKING/FINANCE 
 

Growth is picking up, says 
Raghuram Rajan 

Business Standard:  July 03, 2015 

Reserve Bank of India (RBI) Governor Raghuram 
Rajan has said growth is recovering and invest-
ment picking up. He, however, stayed guarded on 
inflation expectations. 
“We talked about the state of the economy, which 
I would characterise as recovering, that we see 
some signs of capital investment picking up, and 
there is a continuing need that the government is 
trying to address, of putting some of the stalled 
projects back on track. We also see some signs of 
capital investment, which is good,” Rajan said on 
Thursday, after the central bank’s board meeting 
here. 
In January, RBI had reduced its prime lending 
rate by 75 basis points to boost growth. 
Rajan declined to share his thoughts on inflation, 
saying RBI’s stance would be data-dependent. 
“The monsoon thus far, as the number suggests, 
has been significantly above normal and there are 
varied predictions about how it looks, going for-
ward,” he said. He also noted divergent views by 
different agencies regarding the prospects. 
“Exports are an area of relative weakness but they 
have been weak across various Asian economies, 
with the exception perhaps of China, and clearly 
the weak state of economy globally is a big factor 
there,” the governor said. 
He also allayed worry on contagion of the Greek 
debt crisis. “India’s direct exposure to Greece is 
very limited; the exposure is only via exchange 
rates. Greece is an evolving situation. Untoward 
developments (there) could lead to risk-off 
trade,” he said. “There is the indirect exposure in 
the sense of what Greece will do to the exchange 
rates or whether the euro will react to any Greece 
issue or how any untoward developments in 
Greece could lead to the risk of sentiment among 
global investors.” 
He said India had adequate foreign exchange re-
serves to buffer volatility in capital flows. 
After taking charge of the central bank amid a 
currency crisis in September 2013, Rajan has 
taken several steps to attract foreign inflows. 
Forex reserves are at an all-time high, swelling by 
$75 billion in 19 months. 
Rajan said the issue of banks' asset quality and 
bad loans was an ongoing one. RBI was working 

with banks to ensure they recognised problems 
related to non-performing assets early. He also 
cautioned banks against misuse the '5/25' rule by 
resorting to evergreening of loans. The 5/25 prin-
ciple allows banks to refinance a loan every five 
years for 25 years. The move is aimed at spread-
ing risks for long-gestation projects and address-
ing asset-liability mismatches. 
RBI for account aggregator NBFC 
The Reserve Bank of India (RBI) has decided to 
push the idea of a new kind of non-banking finan-
cial company (NBFC), which would allow ac-
count aggregation and be regulated as an account-
aggregator NBFC. “This will allow the common 
man to basically see all his accounts across vari-
ous insurance companies, pension funds, as well 
as banks, in a common format and plans are un-
derway for that,” RBI Governor Raghuram Rajan 
said in Chennai. Earlier, the government had pro-
posed to set up a facility through which every 
individual could see all his accounts across insur-
ance companies, pension funds and others, he 
said. 
‘More FII investment needed in G-secs’ 
The central bank on Thursday said it was com-
mitted to increasing the foreign investment ceil-
ing in government bonds, though it would be 
mindful of not over-relying on such investments. 
“We are committed to a steady expansion in the 
absolute value of FII (foreign institutional inves-
tor) participation, while ensuring we don’t go 
overboard and become overly reliant on FIIs for 
financing in government bond markets or corpo-
rate bond markets,” Reserve Bank of India Gov-
ernor Raghuram Rajan said at a news briefing 
after a board meeting of the central bank. 
 
Government, RBI to fast-track for-
eign inflows into Alternative In-
vestment Funds 

IBEF:  July 06, 2015 

New Delhi: To attract higher foreign capital in-
flows through Alternative Investment Funds 
(AIFs), the Government of India is considering to 
allow foreign investment in AIFs while ensuring 
compliance with Foreign Direct Investment (FDI) 
policy. AIFs were allowed  to be created by Secu-
rities Exchange Board of India (SEBI) in 2012 as 
funds incorporated in India with a purpose of 
pooling in capital from Indian investors including 
private equity, venture capital and hedge funds. 
To make foreign investments into AIFs a seam-
less process, the Finance Ministry has planned  
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to propose to the Cabinet an enabling provision in 
the Foreign Management (Permissible Capital 
Account Transactions) Regulations, 2000 so that 
the foreign investment in AIF is in compliance 
with the Foreign Direct Investment (FDI) policy. 
Collectively, there were 135 AIFs registered with 
SEBI by the end of March, 2015 and have raised 
investments commitments over Rs 22,600 crore 
(US$3.58 billion). While these AIFs have already 
raised funds worth Rs 9,500 crore (US$ 1.5 bil-
lion), their total investment stands at Rs 7,350 
crore (US$ 1.16 billion).   
 
RBI Makes Changes to NBFC Man-
agement Control Norms 

Press Trust of India | Last Updated: July 10, 2015  

The Reserve Bank of India (RBI) on Thursday 
tightened the norms for acquisition/transfer of 
control of non-banking financial companies 
(NBFCs) by making it mandatory to seek prior 
approval from it. 
The RBI in a notification said any acquisition/
transfer of control of an NBFC needs prior ap-
proval from the central bank by modifying the 
May 26, 2014 directions. 
"Henceforth, prior written permission of the Re-
serve Bank shall be required for any takeover or 
acquisition of control of an NBFC, which may or 
may not result in change of management," the 
RBI said, adding that any change in the share-
holding, including progressive increases over 
time up to 26 per cent of the shareholding or of 
the paid-up capital, would have to be notified to 
the RBI before the deal. 
Prior approval will, however, not be required in 
case of any shareholding going beyond 26 per 
cent due to share buyback or reduction in capital 
where it has approval of a competent court, the 
RBI said, but has to be reported within a month 
from the deal. 
Similarly, any change in the management of the 
NBFC which would result in change in over 30 
per cent of directors, excluding independent di-
rectors will also need no prior approval, it said. 

The RBI also said a 30-day public notice should 
be given before effecting the sale/transfer of own-
ership/control. Such public notice will have to be 
given by NBFC and also by the other party or 
jointly by the parties concerned, after obtaining 
prior RBI nod. 
Meanwhile, the RBI also made the reporting of 
returns of NBFCs, with asset size below Rs 500 
crore more stringent under which all non-deposit 
taking NBFCs are required to submit an annual 
return to the RBI. 
For this, the apex bank has created two new re-
turn formats to capture important financial pa-
rameters of the respective category of NBFCs. 
The annual returns should be submitted within 30 
days of closing of the financial year, that is by 
30th April of every year. 
However, this being a new regulation, they have 
been permitted to file the FY15 returns by Sep-
tember 30.  

 
MARKETS 

 
To Stem Exodus Of Technology 
Startups, India Relaxes List-
ing Rules 
 
http://www.forbes.com/sites/saritharai/2015/06/29/to-stem-
exodus-of-technology-startups-india-relaxes-listing-rules/ 

 
In a move that is likely to boost India’s startup 
ecosystem, the country’s stock market regulator 
SEBI will launch a new trading platform and ease 
rules to allow startups to list and raise funds on its 
domestic stock exchanges. The move establishes 
that India is waking up, albeit late, and trying to 
stem the tide of technology and e-commerce 
startups that are moving overseas to countries like 
Singapore and the United States to tap the capital 
markets. 
The changes are expected to come into effect by 
the end of the year. 
India has a few thousand startups and is often 
ranked among the top countries in the world for 
entrepreneurship. Global investors such as Tiger 
Global, SoftBank, Sequoia and Accel have in-
vested in startups, including in domains like mo-
bility and data analytics, as well as e-commerce 
startups offering online retail, digital payments 
and cab summoning services. 
But despite the optimism that currently pervades 
India’s technology startup scene, only 13% of 
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of stock market valuation in India is from the 
technology sector as compared with over 40% in 
the United States, says software product think-
tank, iSPIRT. 
Deep technology ventures warrant long gestation 
periods, need large injections of capital upfront 
for R&D and are often unable to evidence reve-
nue let alone profits for several years, says Ravi 
Gururaj who heads the Product Council of India’s 
IT industry trade body, Nasscom. “These firms 
have been excluded from accessing capital via 
regular stock exchange listing because of stiff 
listing norms such as profitability for three years, 
which they are unable to meet,” said Gururaj. 
The new rules allow for better listing norms, lock
-in conditions and IPO pricing rules. “We are 
happy with the outcome” said Sharad Sharma, 
chairman of the thinktank iSPIRT. For instance 
while current norms assume a main board with 
promoters, debt (bankers) and retail IPO inves-
tors, the new norms assume an entrepreneur, eq-
uity investors (like VC funds) and qualified IPO 
investors. 
SEBI will create the separate institutional trading 
platform and link it to India’s existing two stock 
exchanges. For the listing, the regulator relaxed 
the mandatory lock-in period for all pre-listing 
investors to six months, compared with three 
years for other companies. Disclosure require-
ments have been relaxed. The minimum sum that 
retail investors can invest in the startups is 1 mil-
lion rupees (about $16,000). 
Until now, India’s regulatory regime was so off-
putting that startups like online retailer Flipkart 
and digital advertising network InMobi have re-
domiciled in Singapore. Over half of all startups 
to receive early-stage funding in India are ex-
pected to re-domicile to Singapore because regu-
lations there make it easy for companies to re-
ceive global venture funding. 
Then, such startups look to list on foreign stock 
exchanges, a trend that the regulator is trying to 
staunch. 
The institutional trading platform is a welcome 
move to ensure broader access to capital to next 
generation startups, said Gururaj of Nasscom. 
“The proposed shorter lock-in periods, simplified 
disclosure norms, and more liberal valuation pa-
rameter disclosure norms should hopefully en-
courage many Indian technology companies to 
consider listing on this new platform to access 
accredited and institutional investors,” he said. 
 
 

Big surge in FII inflows in 2014-15 

The Hindu, 15th July 2015 

Foreign Institutional Investment (FII) inflows 
surged a record 717 per cent to $40.92 billion in 
2014-15 and Foreign Direct Investment (FDI) 
inflows jumped 48 per cent since Prime Minister 
Narendra Modi launched the ‘Make In India’ ini-
tiative in September 2014. 
“These indicators showcase remarkable pace of 
approval being accorded by the government and 
confidence of investors in the resurgent India…
the increased inflow of FDI into India, especially 
in a climate of contracting worldwide invest-
ments, indicates the faith that overseas investors 
have imposed in the country’s economy and the 
reforms initiated by the Government towards ease 
of doing business,” said an official release. 
FDI equity inflows from October 2014 to April 
2015 over the corresponding period last year rose 
48 per cent, said the release. The inflows through 
the approval route grew 87 per cent during 2014-
15 to $2.22 billion despite more sectors having 
been liberalised during this period and with more 
than 90 per cent of FDI being on automatic route, 
the release said. 
Overall, FDI inflows during 2014-15 were spread 
across sectors — services sector ($3.2 billion), 
telecommunication ($2.8 billion), trading ($2.7 
billion), automobile industry ($2.5 billion), com-
puter software & hardware ($2.2 billion), drugs 
and pharmaceuticals ($1.5 billion) and construc-
tion (infra) activities ($0.75 billion). 
The Modi Government amended the FDI policy 
to foster a positive investment climate and sync it 
with the vision and focus areas of the present 
Government such as affordable housing, Smart 
Cities, financial inclusion and reforms in railway 
infrastructure, it added.  
The construction development sector was allowed 
easy exit norms with rationalised area restrictions 
and due emphasis on affordable housing. The cap 
on FDI in the insurance and pension sector was 
raised to 49 per cent, and 100 per cent FDI was 
allowed in the railway infrastructure (excluding 
operations) and also in the medical devices sec-
tor. The definition of non-resident Indians (NRIs) 
itself was expanded to include OCI (Overseas 
Citizenship Of India) cardholders as well as PIO 
(Persons of Indian Origin) cardholders, and NRIs 
investment are now deemed to be domestic in-
vestment made by residents, thereby giving flexi-
bility to NRIs to invest in India.  
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BUSINESS 
 

India "most active" area of invest-
ment for Singapore 
Saturday, 11 July 2015 PTI  

 
Temasek Holdings, the investment arm of the 
Singapore government, has said that with the fo-
cus on revival of investor-led growth in the coun-
try, India over the past year has been one of their 
"most active" areas of investment with potential 
for long-term returns. 
"In India, we are seeing the (Prime Minister Nar-
endra) Modi-led government focusing on reviv-
ing investor-led growth," said Ravi Lambah, co-
head of India, Africa and the Middle East region 
at Temasek. 
"We have been very active in India last year, and 
it was probably one of our most active areas of 
investment," said Lambah. 
"We've been seeing potential in investing in the 
country on a long-term perspective. We remain 
optimistic that India will deliver returns over the 
long-term," he was quoted as saying by Mint 
Asia, a weekly on the Indian economy and mar-
kets here. 
India currently accounts for about 4% of Singa-
pore investors' portfolio. 
Commenting on the ruling Indian government, he 
hailed steps like 'Jan Dhan Yojana' by the BJP-
led National Democratic Alliance (NDA) which 
provides banking services to people belonging to 
weaker and low-income group sections. 
"For instance, the ability to connect millions of 
people who are unbanked (without bank ac-
counts), the government can now go out and 
award subsidies directly without any leakage. 
"There are developments that we are watching, 
and we continue to be positive investors in the 
long-term," he said. 
 
Singapore firms among frontrun-
ners of India's 'Smart Cities' plan 

www.channelnewsasia.com  

Singapore is one of the frontrunners to fulfil In-
dian Prime Minister Narendra Modi’s pet project 
of building 100 “Smart Cities” across the coun-
try.  
Despite the challenges, Singaporean businesses 
said they see growth opportunities as India seeks 
new digital heights. 

Mr Modi’s plan aims to rejuvenate Indian cities, 
which house 31 per cent of the country’s 1.2 bil-
lion population, with augmented urban services 
like potable drinking water in taps, traffic man-
agement, water and waste management, and 
health facilities. 
These include the cities of Delhi and Mumbai as 
well as the provinces of Gujarat and Rajasthan, 
and Amaravati, the new capital city of southern 
Andhra Pradesh state.  
Singaporean companies said there are immense 
opportunities in various sectors like construction, 
energy and manufacturing.  
“India is going to the right direction where the 
governments are doing away with a lot of red 
tape to further the business development,” said 
Mr Koh Lin Ji, group director of international 
development at the Building and Construction 
Authority. “Yes, there are challenges but our 
firms are very optimistic that they can adapt, they 
can learn.”  
The Modi government, which came to power last 
year, has been advocating business-friendly re-
forms to boost infrastructure investment and keep 
the economy growing. In its maiden budget, it has 
set aside US$1.11 billion for building smart cit-
ies. 
Singaporean companies said they are confident of 
helping India achieve new digital heights.  
“Singapore's SMEs (small- and medium-sized 
enterprises), I believe, can come to contribute 
some of the experiences, for example, in the soft 
applications that they have launched,” said Mr 
Norman Lee, CEO of Anjels, a home and office 
automation solutions provider. “Because for a 
smart nation project, there are actually many ini-
tiatives, whether they are products or experiences 
or the application, that also involve the training.”  
“Every year, India gives birth to a small country,” 
said Mr Modi while launching the Smart City 
plan in June this year. The mission is aimed at 
accommodating the country’s booming urban 
population by 2022. With the expertise of Singa-
pore companies, Mr Modi is eyeing urban devel-
opment by turning Indian cities into growth en-
gines.  
 
Singapore’s ViSenze comes to part-
nership with India’s Flipkart 

http://www.thewiire.com/business/singapores-visenze-comes
-to-partnership-with-indias-flipkart/1717/  

Flipkart, the number 1 online shopping portal has 
started with image search on its mobile app.hey 
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have borrowed the technology from Singapore’s 
ViSenze for visual search and image recognition. 
The image search would allow users to upload 
photos of fashion items as well as other products 
and would highlight color, style, pattern and all 
other features in the website.Now customers 
would not have to type and guess keywords when 
searching for products. All products can be 
searched with the single search of a button. Cus-
tomers would have a great online shopping ex-
perience in the mobile that would act as a shop 
assistant showing products of the same color or 
design. 
The search has been simplified and would be 
handy in the Flipkart mobile app that has round 
about 30 million products that are accessed by 
around 45 million registered users.75% of the 
users are mobile application users. The new fea-
tures would be applied in a few more days for an 
enhanced shopping experience. ViSenze co-
founder and chief executive officer Oliver Tan is 
proud of the new venture and expects that the sale 
in products would definitely increase. They are 
also proud to offer such a solution. 
ViSenze develops visual search algorithms with 
the most updated computer vision technology to 
solve search and recognition problems. It has lent 
a hand to Flipkart as well. 
 
Singapore's Acronis bets on cloud-
based products to increase India 
presence 
By PTI | 9 Jul, 2015, 03.52PM IST 

Acronis, a Singapore-based global leader in data 
protection today said it will raise its presence 
with a new cloud-based product in the Indian IT 
services.  
Acronis Data Protection Platform is a new gen-
eration cloud platform that transforms the way 
data protection is delivered to end user.  

"This (outsourcing of IT services) means there 
are many opportunities and movements for cloud 
adoption within India," Acronis executive vice 
president of Asia Pacific-Japan and Emerging 
Markets, Jan-Jaap Jager, said at the introduction 
of the Acronis Data Protection Platform here.  
There is demand in India for a convenient way to 
share large files within a team or a group of peo-
ple working on a common project.  
This is because some large files cannot be sent by 
email and must be shared through the cloud, he 
pointed out, adding that Indian companies experi-
ence system failures and data losses just like any-
where in the world.  
 
Singapore-based VC firm Jungle 
Ventures appoints Ratan Tata as 
special adviser 

h t t p : / / w w w . v c c i r c l e . c o m / n e w s / a l t e r n a t i v e -
investment/2015/07/02/singapore-based-vc-firm-jungle-
ventures-appoints-ratan-tata 

Singapore-based early stage investor Jungle Ven-
tures, known for its active investment practice in 
India, has appointed Tata Sons' chairman emeri-
tus Ratan Tata as special adviser. 
Tata will help Jungle’s portfolio companies, 
which consist of technology-oriented startups, to 
build 'strong leadership' in Asian and global mar-
kets, a press statement said. 
"As our companies look to become global cate-
gory leaders in various markets, Tata will help us 
and our entrepreneurs understand the economics 
and dynamics of those markets. It has already 
been a humbling experience to work with Tata 
and we have found him to be astonishingly re-
sponsive, insightful and decisive," said Amit An-
and, founding and managing partner, Jungle Ven-
tures.  
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India poised to become world 
leader in automobile sector: UNC-
TAD 
The Dollar Business Bureau 

 

The automotive industry has been identified as 
one of the key industries in which India has the 
potential of becoming a world leader, the UNC-
TAD (United Nations Conference on Trade and 
Development) said in its annual global invest-
ment report. 
The report said that inflow of FDI in India during 
the last financial year was $34 billion, up 22% 
from previous year and more than one third of the 
total inflow of $41 billion to the entire South Asia 
region. 
“The country accounted for the majority of 
greenfield investment projects announced by 
global automakers and first-tier parts suppliers in 
South Asia during 2013–2014, including 12 pro-
jects above $100 million,” UNCTAD said in a 
press statement after releasing the report. 
India’s automotive industry accounted for about 
20% of the country’s total manufacturing value 
added. By producing 18 million vehicles in a 
year, the seventh largest automobile producer in 
the word is likely to move up in the global rank-
ing. 
“In the ‘Make in India’ initiative, the government 
identified 25 industries in which India has the 
potential to become a world leader, including the 
automotive, chemicals, pharmaceuticals and tex-
tiles industries,” the UNCTAD report said. 
According to the Department of Industrial Policy 
and Promotion (DIPP), Indian automobile indus-
try received FDI worth $11.4 billion from April 
2000 to November 2014. And major sources of 
FDI in the sector included Japan, the United 
States and Korea. 
Influx of multi-national enterprises in the Indian 
market has also propelled the growth of domestic 
automobile companies with overseas collabora-

tions. Many Indian automakers have also ex-
tended their operations in countries like Bangla-
desh and Nepal. 
“Investment from the growing automotive indus-
try in India shows the potential of a positive spill-
over effect to productive capacity-building in 
South Asia as a whole,” the report said. 
With the availability of cheap and skilled man-
power, India has emerged as a car manufacturing 
hub in the past few years. A number of multi-
national automobile companies have set up manu-
facturing units in India and aim to explore the 
international market by exporting vehicles made 
in India. 
India’s automobile export has increased by 5.73% 
during April-May this year compared to the same 
period last year, the Society of Indian Automobile 
Manufacturers (SIAM) said in its report released 
earlier this month. 
 
‘India to become world’s second 
largest smartphone market’ 

IANS, Thursday, July 02, 2015 

China, India and the US are the three big coun-
tries driving smartphone growth worldwide.  
New York - Buoyed by growing sales, India will 
overtake the US to become world’s second larg-
est smartphone market by 2017, says a report. 
According to international research firm Strategy 
Analytics, global smartphone sales are forecast to 
grow from 1.5 billion units in 2015 to a record 
1.7 billion by 2017. 
China, India and the US are the three big coun-
tries driving smartphone growth worldwide. 
“India will soon overtake the US to become the 
world’s second largest smartphone market by 
2017 behind China, selling an impressive 174 
million units,” the report said. 
“We forecast global smartphone sales will grow 
from 1.5 billion units in 2015 to a record 1.7 bil-
lion in 2017,” said Neil Mawston, executive di-
rector at Strategy Analytics in a statement. 
India is fast becoming the next major growth 
wave. “India’s growth is being driven by low 
smartphone penetration, expanding retail avail-
ability of devices, wealthier middle-class con-
sumers, and aggressive promotions from local 
smartphone brands like Micromax,” added Linda 
Sui, director at Strategy Analytics. 
According to the report, 118 million smartphones 
will be sold in India this year. 
Nearly 458 million smartphones will be sold in 
China in 2015, rising steadily to 505 million in 
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2017. 
About 164 million smartphones will be sold in 
the US in 2015, climbing marginally to 169 mil-
lion in 2017. 
“No serious global hardware or software player 
can afford to ignore the huge Indian smartphone 
market today,” the report concluded. 
 
Indian seafood exports at all-time-
high, record a growth of 11% over 
previous year 

Economic Times:  July 03, 2015 

Kochi: Seafood exports from India touched an all
-time- high of Rs 33,441.61 crore for the year 
2014-15, recording a growth of 11 per cent over 
the previous year. The volumes at 10,51,243 ton-
nes showed a growth of 7 per cent. In dollar 
terms the export value stood at $5.51 billion, up 
by 10 per cent year-on-year. 
Frozen shrimps continued to be the flagship prod-
uct in the seafood exports accounting for a share 
of 34 per cent in quantity and 67 per cent in dol-
lar value of the total exports. Vannamei grown in 
aquaculture farms was the main item under 
shrimps. Of the overall seafood export, shrimps 
comprised 3,57,505 tonnes valued around $3.7 
billion. 
Leena Nair, chairman of Marine Products Export 
Development Authority (MPEDA), the nodal 
agency for promotion of export of marine prod-
ucts from India, said the increase in exports has 
been achieved despite problems in the world mar-
ket like depreciation of Euro, weak economic 
condition in China and devaluation of Yen . 
The supply from South East Asian countries also 
improved during the year resulting in the continu-
ous drop in the prices of shrimp, the principle 
commodity of Indian seafood export basket. 
USA was the largest buyer of seafood products 
with 26 per cent share followed by South East 
Asia with 25.7 per cent share . European Union 
took the third position with 20 per cent . Frozen 
fish was the second largest exported item ac-
counting for a share of 29 per cent in quantity and 
11 per cent in dollar value. Almost 75 per cent of 
the exported items came from the aquaculture 
farms and while the rest was contributed by the 
sea catch. 
Encouraged by the performance of seafood sec-
tor, MPEDA has set an export target of $6.6 bil-
lion for the current fiscal. According to Leena 
Nair, the country would focus on diversification 
and value addition in the current year in marine 

products. 
Among the ports, Pipavav in Gujarat came first in 
seafood exports in quantity while Vizag in An-
dhra Pradesh bagged the top position among the 
ports in value. 
 
Volvo to Export 'Made in India' 
Buses to Europe  

By IANS ,Published: 14th July 2015   

BENGALURU: Swedish transport major Volvo 
will export buses made in India to Europe ini-
tially and global markets subsequently, a top 
company official said on Tuesday. 
 
"We will be the first bus company to export to the 
European market from India, taking advantage of 
lower manpower costs and neutral duty," Volvo 
Buses Corporation president Hakan Agnevall told 
reporters. 
Volvo entered India 15 years ago, ostensibly to 
foray into high-end truck segment, but got into 
the luxury buses with first move advantage as 
domestic rivals Tata Motors and Ashok Leyland 
have been contended rolling out ordinary buses 
for cities and semi-luxury coaches for inter-city 
and inter-state routes. 
"Besides lower manpower cost and minimal over-
heads, we will avail customs duty exemptions on 
import of engines, components and accessories 
used in making buses for exports at our factory 
near here," said Volvo Buses vice president 
Akash Passey. 
Volvo's Indian subsidiary has invested an addi-
tional Rs.400 crore in doubling its installed ca-
pacity at its Hoskete plant, 40 km from Ben-
galuru, to 1,500 units per annum. It employs 
about 1,000 people. 
"As the country's passenger transport market has 
been down over the last couple of years due to 
various factors, including recession, we could not 
fully utilise the production capacity as the de-
mand or order was for 600-800 buses per an-
num," said Passey. 
Volvo India has been exporting luxury air-
conditioned buses to South Asian countries like 
Bangaldesh, Maldives and Sri Lanka since 2003 
and to South Africa since 2011, for multiple ser-
vices, including inter-city, inter-state, long dis-
tance and within cities. 
Besides here, the company has a manufacturing 
base in Shanghai, Bangkok and Taiwan. 
"It's a milestone for us to export buses from India 
to developed markets in Europe though we are  
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India to be a parallel manufacturing hub to China: Ravi Shankar Prasad 
TNN | Jul 3, 2015,  

 
India will emerge as a parallel production hub to China for global markets in electronics manufactur-
ing as the government shifts attention to boost the making of sophisticated, high-technology products 
in the country, says telecom and IT minister Ravi Shankar Prasad. "There is a surge towards India as 
a manufacturing destination, and this will only grow," Prasad tells TOI in an interview. Excerpts:  
 
How crucial is the manufacturing of electronics in 'Make in India' drive?  
 
We are aggressively pursuing the manufacturing of electronic goods in India because if this is not 
done now, we may stare at a huge foreign exchange bill in the coming years which can be catastro-
phic for the economy. India is buying electronic goods at a rapid pace and if we do not start manufac-
turing the products, the import bill by 2020 is forecasted to be alarming at $400 billion, which will be 
more than oil import bill.  
 
China has emerged as a major manufacturing location for electronics and is seen as a factory 
for the world. Do you think that India has the capacity to match up to our neighbour?  
 
I want the production of electronics to be at the center-stage of India's manufacturing eco-system. We 
want India to be a global manufacturing hub for electronics, running parallel to China. We are confi-
dent of achieving this task, and it should happen very soon. 
 
Have the incentives offered by the government yielded any results?  
 
We are seeing a rush as far as new investments are concerned. Companies are attracted by India's 
huge domestic consuming market as well as a pro-active government, which believes in transparent 
decision-making. We have received 72 proposals to the tune of Rs 23,000 crore, of which 42 propos-
als worth Rs 12,000 crore have already been cleared. Companies that are investing include Korea's 
Samsung, Germany's Bosch, Japan's Nidec and Panasonic. These are in segments such as electronic 
components, telecom network equipment, LED, consumer electronics, automotive, solar panels and 
strategic electronics. We have even brought in medical electronics within the ambit of this sector as 
100% FDI is allowed here.  

a European company and has a major presence 
there with a couple of manufacturing plants in the 
continent," said Agnevall. 
The type of luxury buses to be exported will be 
Euro-6 complaint for mass rapid transportation in 
European cities, where demand is about 5,000 
units per annum. 
"We will use India as export hub overtime for 
developed markets like Europe, leveraging our 

manufacturing presence, with a strong vendor 
base," Agnevall added. 
 
By focusing on exports, the Indian subsidiary will 
also be able to face the cyclical domestic market 
demands, which have been linear over the years 
due to economic slowdown and lower orders 
from state-run corporations and private operators. 
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Amazon to establish data centres in 
India 

TNN | Jun 29, 2015, 11.01PM IST  

BENGALURU: Amazon will establish multiple 
data centres in India in 2016 with an investment 
of many millions of dollars, Andy Jassy, the head 
of Amazon Web Services (AWS) told TOI in an 
exclusive interaction. 
Jassy said the investment could scale to billions 
of dollars as the region grows. "It is a very sig-
nificant investment for us. We have grown very, 
very quickly in India. At this point we have tens 
of thousands of active customers in India, across 
enterprises, small to medium size businesses, and 
startups," he said. 
AWS is the pioneer in cloud infrastructure ser-
vices and is the world's largest in the space, with 
revenue expected to be $6.2 billion in 2015, out 
of Amazon's overall revenue of over $90 billion 
(most revenues now come from the e-commerce 
business, but AWS is growing at 40-50% annu-
ally). Research firm Synergy estimates that 
AWS's revenue from cloud infrastructure services 
in the first quarter of this year was larger than the 
combined revenue of its four main competitors - 
IBM, Microsoft, Google and Salesforce. 
Cloud services allow businesses to dispense with 
purchasing expensive computing infrastructure 
and software licenses - as also obviate the need to 
operate and maintain them - and instead obtain 
everything necessary from the service provider by 
paying a rental fee. 
AWS's announcement comes within months of 
Microsoft announcing that it would commercial-
ize three data centres in India by the end of this 
year. From the beginning of July, customers will 
be able to do private previews of infrastructure 
services, which it calls Azure. By next year, it 
will also offer the cloud version of its productiv-
ity suite, called Office 365, and cloud CRM 
(customer relationship management). IBM estab-
lished a data centre in Mumbai offering cloud 
services late last year and a second is expected to 
be ready later this year. 
This big rush to establish data centres in India is 
partly a reflection of the dramatic shift to cloud 
computing, the Digital India initiatives of the 
government, and the need, especially of banking 
& financial services and government depart-
ments, to keep data within the geographic 
boundaries of India. In Amazon's case, Indian 
users mostly use its Singapore data centre now. 

An India centre will also reduce latency - the time 
it takes to fetch data. 
AWS's customers in India include enterprises like 
Tata Motors, Future Group, Macmillan India, 
Manipal Global Education, and small enterprises 
and startups like Paytm, Freshdesk, InMobi , 
HackerEarth, Capillary Technologies, redBus, 
Hike and Ferns N Petals.  
 
Russia wants to make India a global 
hub for submarine upgrade, main-
tenance and repair 

Economic Times:  July 09, 2015 

Russia says that it wants to make India a global 
hub for the upgrade, maintenance and repair of 
conventional submarines and its leading shipyard 
is in final talks to select an Indian joint venture 
partner for a mega project to set up facilities here. 
With contracts worth several thousand crores in 
the offing for the upgrade of Russian origin diesel 
electric submarines — several from the Indian 
Navy itself — the joint venture has the potential 
of making the selected Indian shipyard a serious 
player in the international market. 
Officials from the state-run Zvyozdochka ship-
yard told ET that a memorandum of understand-
ing could be signed within a month as it is in final 
talks with an Indian partner for the project. Rus-
sian engineers have already visited the Indian 
yard and advised it on changes to be made as well 
as investments needed to execute the project. 
"We are in the process of negotiating with an In-
dian shipyard and if these negotiations are suc-
cessful, it could become our partner for future 
tasks of modernising Kilo class submarines. Not 
just for India but for third nations as well," Ev-
geny V Shustikov, Deputy Director General of 
Zvyozdochka told ET. 
While the Russian side is reluctant to share de-
tails, it is learnt that several rounds of talks have 
taken place between Zvyozdochka and the Guja-
rat-based Pipavav Shipyard that has recently been 
bought over by Anil Ambani's Reliance. A final 
round of talks are expected to take place in Au-
gust. 
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I. Kids India 2015  

Date:   24-26 September, 2015 

Venue:  Bombay Convention & Exhibition Centre (BCEC), Mumbai (India)  

Organizer: The Sports Goods Export Promotion Council (SGEPC)  

Contact : Mr. Atul Kumar (Officer- Trade Operations ) Tel:+91-11-23516183 Fax: +91-11-
23632147 ;www.sportsgoodsindia.org ;www.toysindia.in   

Details:  The Sports Goods Export Promotion Council (SGEPC) offers a reimbursement programme 
for International buyers who visit ‘Kids India 2015’ . Under this scheme, the cost of economy class 
return airfare will be reimbursed by SGEPC to the visiting buyer. In addition, complementary hotel 
stay for two nights can also be offered, depending on the cost of ticket reimbursed.  

II. 30th India Carpet Expo  

Date:   11-14 October, 2015 

Venue:  Varanasi, India 

Organizer: Carpet Export Promotion Council (CEPC) 

Contact : www.indiancarpets.com   

Details:  CEPC would like to invite prominent buyers from Singapore to attend this event. Selected 
Buyers will be eligible for the following complimentary package: 

 Reimbursement  of US $ 550 towards airfare, as a subsidy, for attending India Carpet Expo. 

 Complimentary hotel accommodation up to 2 nights (Room rent with breakfast) in 
Varanasi between 10th to 14th October, 2015. 

III. INDIASOFT 2016  

Date:   10-11 March 2016 

Venue:  Mumbai, India 

Organizer: Electronics and Computer Software Export Promotion Council (ESC)  

Contact : www.indiasoft.org    

Details:  There will be around 150 Indian IT companies displaying a world of innovations in various 
verticals of IT including Software Development, Software products Embedded Systems,   Informa-
tion Security,  Web & Mobile Marketing, Cloud Computing,   IoT/ M2M, etc. Under the “Focus 
ASEAN” Programme of the Department of Commerce, Government of India, the Export Promotion 
Council would bear economy class excursion air fare of selected software companies provided the 
selected companies are genuine software companies who have not participated in earlier INDI-
ASOFT events .The visiting delegate will have to make his/her  stay arrangements. 

FORTHCOMING EVENTS >>>> INDIA 
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Notifications 

Mechanism for acquisition of shares through Stock Exchange pursuant to Tender-Offers under 
Takeovers, Buy Back and Delisting  

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1428927142167.pdf 
Change in investment conditions for FPI investments in Government Debt Securities 

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1423136829975.pdf 
Facilitating transaction in Mutual Fund schemes through the Stock Exchange Infrastructure.  

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1418184464337.pdf 

The Companies (Central Government’s) General Rules and Forms Amendment Rules, 2014.  

http://www.mca.gov.in/Ministry/notification/pdf/CCINotificationGSR815.pdf 
 

 
Export of Goods and Services – Project Exports 

https://www.rbi.org.in/scripts/NotificationUser.aspx?Id=9635&Mode=0 
Foreign Exchange Management Act, 1999 – Import of Goods into India 

http://www.rbi.org.in/scripts/NotificationUser.aspx?Id=9567&Mode=0 
Overseas Investments by Alternative Investment Funds (AIF) 

http://www.rbi.org.in/scripts/NotificationUser.aspx?Id=9396&Mode=0 

Auction for Sale (re-issue) of Government Stock Dated 15th December, 2014(295 KB) 

http://finmin.nic.in/press_room/2014/AuctionSale15122014.pdf 
 

Clarification regarding Acquisition & Transfer of Immovable Property in India by Foreign Na-
tionals 

http://finmin.nic.in/press_room/2014/clarification_Acquist_Transfer_Property_foreignnationals.pdf 

Reserve Bank of India 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 

Ministry of Finance 
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For Feedback & Comments, please contact:  
Mr. Pradyumn Tripathi, First Secretary (Commerce), 
High Commission of India, 
31 Grange Road, Singapore- 239702. 

Email : ma@hcisingapore.org ; com.singapore@mea.gov.in ; hcoffice@hcisingapore.org    
URL : www.hcisingapore.gov.in 

Isro successfully 
launches PSLV-C28 
carrying 5 UK satel-
lites 
 
TNN | Jul 10, 2015  

Indian Space Research Or-
ganization's commercial 
launch capability reached a 
new high on Friday night 
when it successfully 
launched five satellites for 
the UK. 
 
Polar Satellite Launch Ve-
hicle (PSLV-C28) lifted off 
from the Satish Dhawan 
Space Centre in Sriharikota 
at 9.58pm. Less than 20 
minutes later, the rocket 
placed in the designated 
orbits three identical 
DMC3 optical earth obser-
vation satellites, an auxil-
iary earth observation mi-
cro satellite (CBNT-1) and 
one technology demonstra-
tor nanosatellite (De-
OrbitSail), built by SSTL. 
 
It was PSLV's 30th flight 
and 29th consecutive suc-
cessful one. For the ninth 
time, Isro used an XL ver-
sion of the rocket with an 
additional strap-on. The 
heaviest commercial mis-
sion undertaken by the 
space agency underlines 
Isro not only as a major 
player for space indus-
tries globally but also as 
a leading foreign ex-
change earner for the 
country. 

FAQs on Foreign Investments In India  

The fortnightly FAQs will broadly cover the following areas 

I. Foreign Direct Investment (FDI)  

Q. What are implications of applicability of downstream rule: 
Ans: While the norms of foreign investment for first level Indian company were 
already in place, the downstream investment in second level Indian companies 
would now have to be in accordance/ compliance with the relevant sectoral con-
ditions on entry route, conditionalities and caps. 
Such a company has to notify Secretariat for Industrial Assistance, DIPP and 
FIPB of its downstream investment in the form available at http://
www.fipbindia.com within 30 days of such investment, even if capital instru-
ments have not been allotted along with the modality of investment in new/
existing ventures (with/without expansion programme). 
The downstream investment by way of induction of foreign equity in an existing 
Indian Company to be duly supported by a resolution of its Board of Directors as 
also a Shareholders’ Agreement, if any; 
The issue/transfer/pricing/valuation of shares shall continue to be in accordance 
with extant SEBI/RBI guidelines; 
For the purpose of downstream investment, the Indian companies making the 
downstream investments would have to bring in requisite funds from abroad and 
not use funds borrowed in the domestic market. This would, however, not pre-
clude downstream operating companies, from raising debt in the domestic mar-
ket. Downstream investments through internal accruals are permissible. 
 

Source: RBI  

I. Foreign Direct Investment 

II. Foreign Technology Collaboration Agreement 

III. Foreign Portfolio Investment 

IV. Investment in Government Securities and Corporate debt 

V. Foreign Venture Capital Investment 

VI. Investment by QFIs 


