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  BILATERAL 

 
TEPC Pavilion in Ma-
rina Bay Sands Expo 
and Convention Cen-
tre   

Telecom Equipment & Ser-

vices Export Promotion 

Council (TEPC) along with 

13 member companies par-

ticipated in Communic Asia 

2016 which was held in Sin-

gapore from 31st May 

2016  to 03rd June 2016 . 

The TEPC India Pavilion 

was inaugurated by Mrs.  

Paramita Tripathi, Deputy 

High Commissioner.  Mr. 

Prahlad Singh, Advisor 

(Finance), Mr. Debi Prasad 

De. Sr. DDG, TEC, from 

Department of Telecommu-

nications and Mr. Sudhir Ku-

mar Marwaha,, Scientiest, F, 

from Department of Elec-

tronics and Information 

Technology also participated 

in Communic Asia 2016 and 

Broadcast Asia 2016.  The 

High Commission used this 

opportunity to promote 

“Make In India” campaign.   

         TOP NEWS     

IISS Shangri La Dialogue 2016 : Snapshots 

Honourable Defence Minister Shri Manohar Parrikar visited Singapore from June 03 to 05 

June 2016 for the inaugural India Defence Ministers Dialogue (03 Jun 16) and the 15th IISS 

Shangri La Dialogue (03-05 Jun 16). During the course of his visit to Singapore , RM called 

on Singapore’s Prime Minister Lee Hsien Loong and Deputy Prime minister Teo Chee Hean. 

In the course of the inaugural bilateral Defence Minister’s Dialogue, RM held extensive and 

wide ranging discussions with Singapore’s Minister of Defence, Dr Ng Eng Hen. They reaf-

firmed the warm and long standing defence relationship and pledged to enhance bilateral de-

fence partnership. RM also participated in the 15th IISS Asia Security Summit, commonly 

known as the Shangri La dialogue, wherein he delivered a speech at the second Plenary ses-

sion entitled “ Managing Military Competition in Asia”, together with Defence Ministers of 

Japan and Malaysia. 
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  ECONOMY 
 

 

Faster growing India confirmed as 
most dynamic emerging market 

http://www.ft.com/cms/s/0/06b63142-2748-11e6-8ba3-

cdd781d02d89.html#axzz4B46QuSLs 

 
India’s economic growth accelerated to 7.9 per 

cent in the first quarter, widening its lead 

over China and confirming the country’s status as 

the world’s fastest expanding large economy and 

the most dynamic emerging market. 

Although doubts linger about the reliability of 

India’s new gross domestic product data, the Cen-

tral Statistics Office said growth in the three 

months to the end of March rose from 7.2 per 

cent in the previous quarter. 

Annual expansion in the 2015-16 financial year 

reached 7.6 per cent, up from 7.2 per cent the pre-

vious year. While China’s economy is much larg-

er than India’s, growth there slowed to 6.7 per 

cent in the first quarter of 2016 — the lowest 

since the depths of the financial crisis seven years 

ago. 

Ministers in the government of Narendra 

Modi say the Prime Minister has introduced im-

portant economic reforms and laid the founda-

tions for sustainable growth, while Chandrajit 

Banerjee, head of the Confederation of Indian 

Industry, called the figures “a cause for 

cheer”.The CII said the data supported its progno-

sis that the economy would grow at close to 8 per 

cent in the current financial year, “riding on the 

crest of strong macroeconomic fundamentals, 

positive business sentiment and pro-growth mon-

etary and fiscal policies”. 

However, some economists and business leaders 

remain sceptical about the robustness of Indian 

growth. They say indicators other than GDP — 

including bank credit and business confidence — 

are lacklustre, although investors are hoping for a 

good monsoon to boost rural consumption after 

two relatively poor seasons of rainfall. 

Shilan Shah, India economist from Capital Eco-

nomics, said: “There is some evidence that In-

dia’s economy has picked up speed recently but 

today’s remarkably strong GDP data are hard to 

believe. 

India’s real economy presents a more mixed pic-

ture than the bare GDP data suggest, with some 

of the voters who handed Mr Modi the biggest 

election victory of a generation in 2014 com-

plaining that he has failed to create jobs for the 

1m young Indians who enter the workforce each 

month. 

 

India jumps 13 positions to rank 
2nd on GRD index on ease of doing 
business: Study 

Mon, 6 Jun 2016-01:40pm , PTI 

India has jumped 13 positions from last year to 

rank second among 30 developing countries this 

year on ease of doing business, according to a 

study topped by China. 

According to 2016 Global Retail Development 

Index (GRDI), which ranks top 30 developing 

countries for retail investment worldwide, a pick 

up in GDP growth and better clarity regarding 

FDI regulations have helped india achieve a sec-

ond ranking. "India's strong ranking reflects for-

eigner retailers' increased optimism in its retail 

market and its vast growth potential," said De-

bashish Mukherjee, a partner with A T Kearney 

and co-head of the Consumer Industries & Retail 

Products Practice for India and Southeast Asia. 

"India has relaxed several key Foreign Direct In-

vestment (FDI) regulations in single-brand retail 

and this has paved the way for multinational 

firms to enter the market," Mukherjee said. 

 India's retail sector has expanded at a compound 

annual growth rate of 8.8% between 2013 and 

2015, with annual sales crossing the US $1 tril-

lion mark, according to A T Kearney, a London-

based business consultancy. India has also  be-

come the  world's fastest growing economy. That 

coupled with a large population base and the eas-

ing of FDI regulations in the sector has made it an 

even more attractive market, it said in the rank-

ing. 

"We expect to see e-commerce to propel India's 

growth and make it a more attractive proposition. 

However, there are some challenges as well. In-

dia remains a challenging and complex market  

http://www.ft.com/cms/s/0/06b63142-2748-11e6-8ba3-cdd781d02d89.html#axzz4B46QuSLs
http://www.ft.com/cms/s/0/06b63142-2748-11e6-8ba3-cdd781d02d89.html#axzz4B46QuSLs
http://www.ft.com/world/asia-pacific/india
http://www.ft.com/intl/world/asia-pacific/china
http://www.ft.com/intl/topics/people/Narendra_Modi
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New Aviation Policy moots big boost to air travel in small towns  

By Rajesh Naidu, | 15 Jun, 2016, 08.07PM IST   

MUMBAI: The new civil aviation policy cleared by the government is holistic in its agenda. 

The main focus of the key proposals is that it ought to be viable not only from the perspec-

tive of airlines but also that of passengers. There are 34 regional airports in India. In compar-

ison with traffic at metro airports, traffic at these airports is slim. To make routes to these 

airports profitable, the government has announced a few business-enhancing measures.  For 

one hour long 

flight, the govern-

ment          has 

capped ticket price 

range to Rs 2,500 

and for a half an 

hour journey the 

ticket price now 

cannot exceed Rs 

1,200.  According 

to analysts' esti-

mates, this price 

range is viable from 

business point of view. For instance, for a typical Delhi-Mumbai flight, which is more than 

an hour journey, if one books a ticket sufficiently in advance, the price may be close to Rs 

3,500. The difference of Rs 1,000 would be made up from the support of state and central 

government. The central and state governments (in the ratio: 80:20) will bear the losses 

borne by airlines which wish to fly from and to regional airports. Analysts believe that air-

lines may be made exempt from high sales taxes on fuel by state government, which may 

lighten their costs of running routes at regional airports. To increase the viability of running 

routes from regional airports, the government has abolished airport charges, reduced service 

taxes and excise duty on aviation turbine fuel. State governments will provide free police and 

fire services. Further, they are to provide power, water and other utilities at concessional 

rates. To take care of the losses borne by airlines the government will create a Viability Gap 

Fund (VGF) and funds for it would come from small levy (it is believed to be 2%) domestic 

flights. These measures would have long-term advantages. The government is expected to 

invest Rs 50-100 crore for revival of regional airports as no-frills airports. One big advantage 

would be emergence of airlines as preferred mode of travel as the cost of travelling by trains 

between tier-2 and 3 towns and doing so by air would not have any significant difference. 

This would enhance the industry's number of passengers. Higher ticket sales is expected to 

enhance for domestic airlines. The government has also done away with the 5/20 rule, which 

required domestic airlines to have 20 aircraft and five years of domestic operations to fly 

overseas. The government has recommended any domestic airline to fly overseas at least 20 

aircraft or 20% of total aircraft capacity must be allocated to domestic operations. This rule 

would not intensify competition for existing players as new regional entrants Air Asia and 

Vistara have just completed two years of operations and have capacity of less than 20 air-

craft. The government has also dealt with issues related to bilateral rights. All airlines in In-

dia, which have not utilised their capacity on routes to countries within 5,000 km radius of 

India may receive additional capacity by a method, which will be recommended by a Com-

mittee headed by the Cabinet Secretary. The government will enter into an 'Open Sky' policy 

arrangement on a reciprocal basis with SAARC countries and countries located beyond 5,000 

km from Delhi. This should enhance traffic in South Asian countries and also make the busi-

ness of flying overseas sensible and viable for domestic airlines, which are cautious to scale 

up their operations rapidly but intend to fly overseas.   
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Bharti Airtel, SingTel form secure high-speed data network to serve 
enterprises globally  

Bharti Airtel and Singapore Telecommunications Limited (Singtel) have combined resources into one network to form one of the 

largest Internet Protocol Virtual Private Networks (IP VPN) globally to deliver high-speed 

Danish Khan  |  ET Telecom  |  14 June 2016, 12:23 PM IST 

NEW DELHI: Bharti Airtel and Singapore Telecommunications Limited (Singtel) have combined resources into 

one network to form one of the largest Internet Protocol Virtual Private Networks (IP VPN) globally to deliver 

high-speed, secure data network coverage to enterprise customers in Asia-Pacific, the Middle East, Africa, Eu-

rope and the US.  The combined network will provide high speed data connectivity to 325 cities across the 

world through 370 Points of Presence (PoP). Together, Singtel's 200 PoPs in 160 cities around the world and 

Airtel's 170 plus PoPs in 165 cities across India, Africa and the Middle East, will form a new network that offers 

a connectivity backbone to enterprises which spans Asia, Europe, Africa and North America.  "This association 

will strongly enhance our value proposition for enterprise customers by offering them a wider global reach and 

the largest reach within India under a single platform. In particular, this will benefit companies in the pharma-

ceutical, IT and IT-enabled services as well as financial services seg-

ments, which are branching out to international locations rapidly," 

Manish Prakash, Director for Strategic Ventures at Bharti Airtel, said 

in a joint statement. Under this global network, multinational 

corporations can maintain line of sight of their operations across 

different regions by using high-bandwidth business applications such 

as cloud applications, unified communications, video conferencing 

and software-defined networking solutions. The network's high per-

formance Multi-Protocol Label Switching feature will also allow 

customers to enjoy seamless and very fast data speeds. "We believe 

joining forces this way makes total sense. By tapping on one another's infrastructure assets we enhance each 

other's capabilities," said Lim Seng Kong, Managing Director of Global Enterprise Business at Singtel Group 

Enterprise. "With its wide coverage of cities in India, this network paves the way for our international customers 

to enter into one of the world's most vibrant economies. Conversely, this partnership also opens the door for 

Indian companies to expand abroad, supported by Singtel's high quality IP VPN network in major business cities 

in Asia, Europe and the US," Kong further added. The new network will ensure a consistent one-stop customer 

experience through a single helpdesk and an integrated Operations and Maintenance system jointly developed 

by the partners. These systems are designed to boost troubleshooting capabilities across the networks and stand-

ardise service quality across many regions. Through this partnership, Singtel also strengthens its lead as the larg-

est IP VPN provider in Asia Pacific with strong domestic data network in Australia, India and Singapore.   

Jet Airways beefs up capacity on S'pore-Mumbai route with A330 

03 Jun 2016 The Business Times I By NISHA RAMCHANDANI  

Singapore: INDIA'S Jet Airways is boosting capacity between Singapore and Mumbai by upgauging to a wide-

body Airbus A330-200 aircraft, which will also enable it to cater to premium traffic and carry more connecting 

traffic from Australia (via Singapore). Previously, India's second-biggest carrier operated daily flights between 

the two cities using narrowbody Boeing 737 planes. The switch to the 254-seater A330, which has a two-cabin 

configuration, boosts seat capacity on the high-demand route. A first A330 has been deployed on the route and a 

second upgrade - swopping out another Boeing 737 - will take place in August this year. This will boost capaci-

ty by 38 per cent year on year and should stimulate demand from tourists, the airline said. "This sector has seen 

a growth in traffic by over 34 per cent in the last two years, particularly among business travellers," said Colin 

Neubronner, senior vice-president (marketing and sales), for Jet Airways. "Additionally connecting traffic from 

Melbourne, Sydney, Brisbane and Perth to India over Singapore - through code share and interline partners - is 

also growing rapidly." Jet Airways is also looking to introduce next year a flight to Bangalore in south India, 

using a 168-seater B737-800, which will be operated daily. It is also studying other new points to launch direct 

services between India and Singapore. This comes after the airline recently deployed an A330 on the Singapore-

Delhi route, to capitalise on the increasing traffic between the two countries. Foreign direct investment from 

Singapore into India last year totalled US$11 billion, across sectors such as information technology, real estate, 

construction, renewable energy and pharmaceuticals. The carrier recently reported its best financial results in the 

past 23 years, chalking up a full-year profit of US$185 million in FY2016 versus a loss of US$342 million pre-

viously. The improved performance came on the back of cost-reductions and better utilisation of aircraft, which 

rose 10.7 per cent. Jet Airways - which counts Abu Dhabi's Etihad as a shareholder - has a fleet of 116 aircraft, 

comprising Boeing 737s and 777-300ERs, Airbus A330s and ATR 72-500/600s.  

http://telecom.economictimes.indiatimes.com/author/479206691/danish-khan
http://www.iesingapore.gov.sg/Venture-Overseas/Browse-By-Market/Asia-Pacific/India/Country-Information
http://www.iesingapore.gov.sg/Venture-Overseas/Browse-By-Market/Asia-Pacific/Australia/Country-Information
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for foreign retailers, where understanding dynam-

ics at the state level is important," Mukherjee 

said. 

"Infrastructure bottlenecks including labour laws, 

complex regulations, high labour attrition rates, 

and limited high-quality retail space remain areas 

of concerns for retailers," he said. 

India's retail sector has also benefited from the 

rapid growth in e-commerce. India is the world's 

second largest internet market and the increasing 

internet and smartphone penetration is contrib-

uting to the expansion of e-commerce. 

As Indian consumers become more comfortable 

with shopping online, venture capital and private 

equity firms have boosted investment in the sec-

tor providing further momentum, the report said. 

The GRDI analyses 25 macroeconomic and retail

-specific variables to help retailers devise suc-

cessful global strategies to identify emerging 

market investment opportunities. 

The study is unique in that it not only identifies 

the markets that are most attractive today, but 

also those that offer future potential. 

 
India's economic growth surges in 
March quarter 
Reuters  
 

India gathered momentum in the March quarter to 

extend its lead as the world's fastest growing 

large economy, helping Prime Minister Narendra 

Modi craft an impressive sales pitch for meetings 

with investors in the United States next week. 

Modi is due to travel to Washington on June 7-8 

where he will meet heads of top U.S. companies. 

Having swept to power two years ago promising 

to revitalize Asia's third-largest economy, Modi 

has boosted spending on defense and infrastruc-

ture, while consumer demand has risen thanks to 

lower interest rates. 

Those pro-growth policies helped gross domestic 

product grow 7.9 percent year-on-year in the 

March quarter, faster than the December quarter's 

7.2 percent. 

A Reuters survey of economists had forecast 

growth of 7.5 in the March quarter. 

The strong headline number masks subdued pri-

vate investment and shrinking exports, which 

continue to hold India back. 

Still, India's growth has overtaken that of fellow 

Asian giant China, which grew 6.7 percent in the 

March quarter - the slowest in the world's second 

largest economy in seven years. 

The figures from India's Statistics office also 

showed GDP grew 7.6 percent in the 2015/16 

fiscal year that ended in March, in line with an 

earlier official estimate. Growth was 7.2 percent 

in 2014/15. 

Success in bringing down inflation has given the 

Reserve Bank of India (RBI) room to cut its poli-

cy repo rate by 150 basis points since January 

2015, reducing it to 6.50 percent - the lowest lev-

el in more than five years. The GDP data rein-

forced expectations that the  RBI would keep  

its policy rate on hold at a review next Tuesday. 

"Momentum is building up faster than anticipated 

and there is a demand pick-up on the horizon," 

said Shubhada Rao, chief economist at Yes Bank. 

"This definitely spells out a positive story that 

there will soon be a recovery in private sector 

capex." 

Growth in the March quarter was driven by a re-

bound in farm output, an improvement in mining 

and a sharp pickup in electricity production. 

The farm sector grew by 2.3 percent from a year 

ago compared with a 1.0 percent contraction in 

the December quarter. 

With good rain forecast, after two successive 

years of drought, farm sector output should im-

prove in coming months and lift depressed de-

mand in the countryside where two-thirds of Indi-

ans live. 

Mining grew 8.6 percent in the March quarter, up 

from 7.1 percent in the previous quarter. Electric-

ity, water and gas production growth jumped to 

9.3 percent from 5.6 percent in the December 

quarter. 

 

Economy to more than double to $5 
tn in few years: FM 
 
Press Trust of India  |  Osaka June 3, 2016  

 

Speaking at the India Investment Promotion Sem-

inar organised by CII and DIPP, Jaitley said it is 

easier to grow when the world is growing at a 

faster pace. 

The Indian economy will more than double to $5 

trillion in a ‘matter of few years’ as the govern-

ment steps on its reforms agenda to accelerate 

growth, Finance MinisterArun Jaitley said on 

Thursday. 

 

The reforms will not just help India retain the 

fastest growing large economy tag but also help it 

move towards becoming ‘a more developed econ-

omy’, he said. “With India's GDP poised to grow 

at a much faster pace, for every few years we are  

 

http://www.business-standard.com/search?type=news&q=Arun+Jaitley


 

 

HIGH COMMISSION OF INDIA, SINGAPORE                      6  INDIA FOCUS  

Issue No 192, 15 June 2016 

 

going to add $1 trillion to our economy. We are 

currently $2 trillion economy.” he said. Speaking 

at the India Investment Promotion Seminar or-

ganised by Confederation of Indian Industry (CII) 

and The Department of Industrial Policy & Pro-

motion (DIPP), he said it is easier to grow when 

the world is growing at a faster pace. 

“But when the global environment is unsupport-

ive and at times obstructive, where shrinkage 

oftrade is taking place, that is the real test because 

they say when the going is good everybody is at 

best. When the going is challenging then to defy 

the odds, and counter the trends is a real chal-

lenge,” he said. tating that India has received the 

distinction of being the fastest growing economy 

is last two years when global growth was slow, he 

said trends have shown that consumer spending 

and urban demand have moved up and slowly 

rural demand also is struggling up.  “This in turn 

will have a spiral effect in coming years on In-

dia's private sector which also has been waiting 

for opportune moment to become a little more 

aggressive,” he said.  

Earlier, delivering a lecture at the Osaka Univer-

sity here, he said for India to realise its full poten-

tial for the next few decades, it needs to pursue its 

programme for economic growth more vigorous-

ly. 

Notwithstanding an unsupportive global environ-

ment, India clocked a GDP growth of 7.9 per cent 

in the January-March quarter and 7.6 per cent for 

the entire 2015-16 fiscal on account of the gov-

ernment's pro-growth policies, he said. 

Jaitley further said: "India will maintain this para-

mount position of fastest growing economy in the 

world. And if we did that we can present ourself 

as a society which evolves from an emerging 

economy and moves towards a more developed 

economy. 

“And we have a pipeline of reforms still left over 

the next few years to be implemented and not-

withstanding global slowdown and two years of 

bad monsoon, we have reached a situation where 

we still have the highest growth rate in the 

world,” he said. On the outlook ahead, Jaitley 

said he wasn't sure if the world growth would be 

supportive, but monsoon rainfall in India this year 

promises to be better and that itself will push 

growth. “Our reform process, I am confident, is 

going to continue. It had helped us in restoring 

the credibility of the economy and while restoring 

the credibility both domestic and international 

investors feel much more confident about invest-

ing in India. That has helped us," he said. 

Jaitley, who arrived here on the second-leg of his 

six-day investor-wooing trip to Japan, said he has 

seen enthusiasm during his visit and various pen-

sion and sovereign funds as well as investors are 

"very seriously looking at India as a possible des-

tination”. “We offer them much better returns and 

hopefully a combination of these factors are 

increasing domestic demand," he said. 

Hinting at rollout of Goods and Service Tax Bill 

next year, Finance Minister Arun Jaitley said a 

constitution amendment bill on the new indirect 

tax regime will be brought to the Rajya Sabha in 

the next session and all supporting legislations 

required will be in place by the year end. The 

GST Bill has already been approved by the Lok 

Sabha. 
 
 

FM vows 'advantageous' tax re-
gime, structural reforms 
 
Press Trust of India  |  Tokyo June 1, 2016  

 
Finance Minister Arun Jaitley on Tuesday met 

global investors and promised them an 

“advantageous” tax regime in the country. He 

also pitched for investment in India’s first sover-

eign wealth fund, the National Investment and 

Infrastructure Fund (NIIF). 

The Rs 40,000-crore NIIF was set up in Decem-

ber as an investment vehicle for funding commer-

cially viable greenfield, brownfield and stalled 

projects. The government is in the process of ap-

pointing a chief executive for the NIIF, in which 

49 per cent is held by the government and re-

maining would be held by private investors. 

During his meeting with global investors, the 

minister highlighted the second-generation re-

form measures undertaken by the government by 

way of opening up various sectors to foreign di-

rect investment (FDI) as well as making India an 

investor friendly environment. 

According to sources, the minister also pitched 

for further infrastructure investment, saying ef-

forts were on to make India the most advanta-

geous tax jurisdiction. Also, he said the govern-

ment had followed fiscal discipline following the 

rule book of fiscal consolidation. 

During the meeting, Japanese investors were pos-

itive about infrastructure investment, sources 

said. The minister also highlighted various ave-

nues for investment, including in the renewable 

energy space, during the hour-long meeting. 
Cont on P. 6 

http://www.business-standard.com/search?type=news&q=Trade
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PM Modi in US: India geared to become driver of global economy 
 

http://indianexpress.com/article/india/india-news-india/india-set-to-become-driver-of-global-economy-modi-2840442/ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

As Prime Minister Narendra Modi said that India is poised to contribute as the new engine of global 

growth, about a dozen US Congressmen — including Nancy Pelosi, John McCain and Energy Secre-

tary Ernest Moniz — praised him at a grand reception hosted by the US-India Business Council 

Tuesday evening. 

“This is the time the world needs a new engine of growth. It would be nice if the new engines are 

democratic engines,” Modi said in his address to the American business community at the USIBC 

annual gala. He gave an account of the economic improvements he is bringing into the system, and 

sought American investments. 

After a speech marked by a standing ovation, former Speaker of the House of Representatives Nancy 

Pelosi, from the Democratic Party, called the relations between India and the US a “beautiful friend-

ship”. Recalling Modi’s speech in the Silicon Valley last September, she said it was one of the “most 

inspirational speeches”. 

John McCain, who was once presidential candidate from the Republican Party and is now the Senate 

Armed Services Committee Chairman, praised the leadership of the PM in improving the bilateral 

relationship. “There is no doubt there are tensions and challenges in the region, which calls for much 

better coordination and cooperation between India and the US,” he added. 

Energy Secretary Moniz credited Modi with the Mission Innovation campaign. 

Many Congressmen recalled Modi’s Madison Square Garden speech. While some praised him for his 

charisma and energy, some called him a “compassionate” man. Ami Bera, the only Indian-American 

lawmaker in the US House of Representatives, said he was proud of the PM. 

Earlier, Modi said in his speech, “Today India is poised to contribute as a new engine of global 

growth… India is much more than a market.” He listed key features of a resurgent Indian economy 

that is geared to become a “driver of global economy”. India, he added, would continue to open up 

the defence sector. 

Among the business leaders present were Amazon’s Jeff Bezos, Pepsico’s Indra Nooyi, CISCO’s 

John Chambers and Sun Pharma’s Dilip Shanghvi. 

http://indianexpress.com/article/india/india-news-india/india-set-to-become-driver-of-global-economy-modi-2840442/
http://indianexpress.com/profile/politician/narendra-modi/
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Cont from P. 4 Jaitley promised more structural 

and market-oriented reforms as well as stepping 

up infrastructure spending to accelerate economic 

growth beyond 7.6 per cent. He also promised to 

reform the tax structure to make it simpler, pre-

dictable and stable. 

Speaking at The Future of Asia Conference or-

ganised by Nikkei Inc here, he said India has 

been the fastest growing major economy in the 

past two years despite global slowdown. “We had 

a back-to-back 7.2 per cent and 7.6 per cent 

growth rate in the last two years. This was not-

withstanding the global slowdown which has also 

adversely impacted the trade in India,” said Jait-

ley, who is on a six-day tour of Japan to attract 

investments. The country has been able to per-

form despite adversities in two consecutive bad 

monsoons and some stress in the Indian private 

sector, the finance minister added. “But then not-

withstanding these adversities, a series of struc-

tural reforms, coupled with a large amount of en-

hanced public spending and a FDI, we maintained 

a reasonably respectable growth rate.” 

 

Jaitley said a very large number of reforms have 

taken place over the last few years. “The objec-

tive has been to bring about structural reforms in 

India, and I think the consistency of that direction 

has helped in restoring the credibility of the Indi-

an economy,” he said.  
 

 
FDI inflow has increased by 42% 
since June 2014: Nirmala          
Sitharaman 
 
PTI 

 

Commerce Minister Nirmala Sitharaman has said 

that foreign direct investment went up 42 per cent 

since the NDA government assumed office in 

May 2014. 

Highlighting the “massive steps” that have taken 

by the Modi government to attract foreign invest-

ment in the country, the minister said 17 more 

sectors were further liberalised for FDI. 

She said while FDI dipped 16 per cent globally, 

India continued to remain among top choices for 

foreign investors. “India received the highest-ever 

FDI in 2015-16. FDI increased by approximately 

42 per cent if you are comparing between June 

2014 and March 2016,” Ms. Sitharaman said 

while addressing women journalists at a work-

shop here. 

In 2015-16 fiscal through March, the inflows 

grew 29 per cent to $40 billion as against $30.93 

billion in 2014-15. FDI for 2015-16 was the high-

est since 2000-01. 

Among others, the new government has liberal-

ised FDI policy in sectors, including the railways, 

insurance and defence. 

Ms. Sitharaman informed the participants that 

about Rs. 36,500 crore have been saved through 

Direct Benefit Transfer (DBT) scheme. 

She also said the government is committed to 

dealing with the menace of blackmoney in the 

country. 

Citing examples of the government’s action on 

this front, Ms. Sitharaman pointed to Rs. 50,000 

crore of indirect taxes that have been unearthed 

recently. 

 

Govt to relax visa rules further in 
bid to boost services exports 

http://www.livemint.com/Politics/

G6nMB3lGk68fHrBKzw1UQP/Govt-to-relax-visa-rules-

further-in-bid-to-boost-services-ex.html 

The government is working to significantly liber-

alize its visa regime, including allowing multiple-

entry tourist and business visas, as part of an ef-

fort to increase its services exports. The prime 

minister’s office on Tuesday held a meeting with 

secretaries from the commerce, home and exter-

nal affairs ministries to discuss the issue. 

If implemented, this will amount to further liber-

alizing the e-tourist visa regime rolled out for 150 

countries in November 2014 by the Narendra 

Modi government.Other visas such as short-term 

business visas, medical travel visas and visas for 

least developed countries are also expected to be 

eased. 

Commerce minister Nirmala Sitharaman said that 

visa restrictions are impacting business and trade. 

“These are the irritants we want to remove. How-

ever, there are also security constraints and there 

are countries with whom we want to be cautious,” 

she said. 

The relaxation of visa rules is part of India’s ef-

forts to boost its services exports. While services 

contribute 57% to India’s $2 trillion economy, the 

country’s net services exports amounted to a 

meagre $73 billion in 2013-14, in which software 

alone accounted for $69 billion. 

India has a share of 3.4% of the global services  

http://www.livemint.com/Politics/G6nMB3lGk68fHrBKzw1UQP/Govt-to-relax-visa-rules-further-in-bid-to-boost-services-ex.html
http://www.livemint.com/Politics/G6nMB3lGk68fHrBKzw1UQP/Govt-to-relax-visa-rules-further-in-bid-to-boost-services-ex.html
http://www.livemint.com/Politics/G6nMB3lGk68fHrBKzw1UQP/Govt-to-relax-visa-rules-further-in-bid-to-boost-services-ex.html
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trade, while China has a share of 4.6%. 

Sitharaman said that at the informal meeting of 

trade ministers of 30 members of the World 

Trade Organisation on 2 June on the sidelines of 

an Organisation for Economic Co-operation and 

Development meeting in Paris, WTO director 

general Roberto Azevedo agreed with India’s 

proposal for having a trade facilitation agreement 

in services like the one inked at the Bali WTO 

ministerial for goods. 

“We have been asked to submit a proposal which 

will then be taken up by all member-countries. 

We don’t know how negotiations will pan out on 

this, but we certainly don’t want to make it a sub-

ject of give and take,” Sitharaman said. 

India believes that setting global standards on 

trade in services under the WTO will help make 

visa regimes in developed countries more trans-

parent and less restrictive for its skilled profes-

sionals. India has threatened to drag the US to the 

WTO over its higher and discriminatory visa fee 

regimes for Indian software professionals. 

India is also pushing for greater market access in 

services through the ongoing negotiations for the 

Regional Comprehensive Economic Partnership 

agreement. It is also trying to build an institution-

al framework for collecting statistics on trade in 

services. 

In a report released on Tuesday, New Delhi-based 

think tank Indian Council for Research on Inter-

national Economic Relations, which is working 

with the commerce ministry on devising the 

mechanism, said India requires a robust frame-

work for data collection and reporting to under-

stand global and bilateral services trade patterns 

and accordingly design its negotiating strategies. 

“A robust database can also help design export-

linked subsidies under the foreign trade policy of 

the department of commerce,” it added. 

Another commerce ministry official, speaking on 

the condition of anonymity, said that while the 

earlier view was that India should liberalize its 

visa regime only on a reciprocal basis, now the 

ministry is in favour of an unilateral liberalization 

of India’s visa regime. 

 

DIPP releases simpler, investor 
friendly FDI compendium  
 
PTI 
 

Seeking to make FDI policy simpler, the govern-

ment on June 8 released an updated compendium 

by incorporating all policy changes and eliminat-

ing unnecessary explanations, but retains the 

UPA regime's policy on opening of multi-brand 

retail for foreign investment. Besides other 

things, the compendium includes provisions for 

issue of "sweat equity" to non-resident employees 

and directors and defined the terms 'private secu-

rity agencies', 'private security' and 'armoured car 

service'. "The FDI policy has been made simpler 

and investor friendly; facilitating 'Make In India' 

and ease of doing business. The circular will 

serve as a ready reference for foreign investors on 

various provisions of the FDI policy," the Depart-

ment of Industrial Policy and Promotion (DIPP) 

said. It said the 109-page policy has also clarified 

on private security agencies by borrowing defini-

tion of few terms from Private Security Agencies 

(Regulation) (PSAR) Act, 2005. Also, the DIPP 

in the consolidated FDI policy has again retained 

the previous UP regime's decision allowing for-

eign retailers to open multi-brand stores with 51 

percent ownership. The BJP-led NDA govern-

ment, which came to power in May 2014, has not 

made any changes to this policy. However, the 

BJP had opposed foreign investment in multi-

brand retail sector in its election manifesto. The 

new compendium, which came into effect from 

June 7, mentions all existing FDI policy deci-

sions, as also the changes made since May 12 last 

year. These include changes in the FDI norms in 

over a dozen sectors, including pensions, insur-

ance, asset reconstruction company, e-commerce 

guidelines, single-brand retail, plantation segment 

and broadcasting. An official said the department 

would prepare a thinner version of the policy 

mentioning sectors and their FDI caps. The DIPP, 

which is under the ministry of commerce and in-

dustry, is the nodal agency on FDI policy. It com-

piles all policies related to India's FDI regime 

into a single document to make it simple and easy 

for investors to understand. Investors would oth-

erwise have to go through various press notes and 

RBI regulations to understand the policy. The 

government updates the policy every year.  FDI 

in India grew by 29 percent to USD 40 billion in 

2015-16 as against USD 30.93 billion in the pre-

vious fiscal. Further the compendium also in-

cludes provisions made for enabling investments 

in real estate and infrastructure investments trusts 

and guidelines for FDI on e-commerce. Non-

resident Indians have been made eligible for sub-

scription to National Pension System governed 

and administered by PFRDA.  
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  MARKETS 

 

FIIs May Not Abandon India Due 
To Tax Treaty Changes: Report 
 
Press Trust of India | Last Updated: June 03, 2016  

 

FIIs are unlikely to abandon India due to the tax 

treaty revision with Mauritius and foreign invest-

ment flow can actually increase for a few months 

as investors may take tax advantage by investing 

more before March 31, 2017 deadline, says a re-

port. 

"FIIs are unlikely to abandon India and its great 

long- term buys just because of a new clause add-

ed to the DTAA (with Mauritius). Worries on the 

same clause being added to the treaty with Singa-

pore or other tax-havens are also not a big con-

cern. 

"It is the pedigree of the company rather than tax 

structure of the home country which makes a 

business a strong investment proposition," a re-

port by Centrum Wealth Research said. 

Mauritius and Singapore are among the top-most 

sources of foreign direct investments into India 

and together also account for a big chunk of total 

inflows into the country's capital markets. 

"In the immediate term, India could see an in-

crease in FII investments as FIIs may want to 

take the tax advantage and invest in Indian securi-

ties before the sunset date of April 1, 2017. Prac-

tically, looking at the potential of returns offered 

by the Indian market, this clarity on taxation is 

likely to lead to higher inflows of longer term 

money, thus bringing in stability in flows," it 

said. 

While the move is aimed towards significantly 

reducing instances of treaty abuse, round tripping 

of funds and curb tax evasion, it could change 

investment flows between the two nations, Cen-

trum Wealth said. 

The report further said the new India-Mauritius 

treaty is likely to impact hot money, which comes 

into India with an investment horizon of less than 

a year. 

Though these short-term FII flows add to the cor-

pus of foreign money in the country, these come 

from investors who make a quick exit once their 

money is made. Hot money tends to increase vol-

atility in equity markets, although it does inject 

liquidity into the market which leads to higher 

depth. 

India's capital market has some great stories play-

ing out, which deserve attention and global in-

vestment. Global investors will not be deterred by 

a 7.5 per cent or 15 per cent tax (only on short-

term capital gains) from investing into names 

which have the potential to offer great returns in 

the future, as per the report. 

"It does not seem like the Indian equity market 

has much to worry about. There is enough time 

for the new rules to come into play. By then the 

development is likely to be well absorbed and 

market participants, both global and domestic, 

would be better prepared to deal with life after 

April 1, 2017. 

"The changes to the treaty are definitely a step in 

the right direction and should do more good than 

harm," it said.  

 

Modi's two-year regime sees record 
$40-bn PE investment 

Business Standard, Jun 02, 2016 12:13 AM IST 

Prime Minister Narendra Modi's myriad foreign 

visits have often come under criticism. But, it has 

apparently helped attract a record $40-billion in-

vestment by private equity (PE) in India, accord-

ing to VCCEdge. 

The rising significance of PE investments is evi-

dent by their contribution to foreign direct invest-

ment (FDI) flow into the country. According to 

Bain & Company, the PE sector contributed $24 

billion out of the $37-billion net FDI in 2015. In 

the previous year, PEs contributed about $15 bil-

lion of the $22 billion net FDI. The number of 

funds participating in India also increased to 240 

in 2015 from 193 a year ago, says Bain. 

"The focus of the PM and his government on 

clear communication to the global community, 

that India means business and wants to attract 

foreign dollars, has given a strong message to 

investors - 'invest in India'," says Dhanpal Jha-

veri, managing partner, Everstone Capital. 

The India-focused fund raised its third fund with 

the largest $730-million corpus last year, indicat-

ing the growing comfort of global investors in 

India's growth story. The focus on keeping the 

fiscal deficit in check and kick-starting planned 

expenditure have been helpful. Rail, road, ship-

ping and defence ministries now have large 

spending budgets; so, there is enough economic 

activity.  

 

 

 

http://profit.ndtv.com/topic/press-trust-of-india
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Singapore Arbitration Centre to 
open India office 

The Hindu, June 2, 2016  

 

The Singapore International Arbitration Centre 

(SIAC) will establish a representative office at 

the Gujarat International Finance Tec-City (GIFT 

City) to resolve international commercial dis-

putes. 

An international arbitration centre or IAC is a 

centre where disputes arising out of commercial 

agreements from sectors like insurance, shipping, 

construction, private equity and other trades are 

handled. Arbitration is different from court litiga-

tion and is typically less time-consuming as it is 

done in private between the lawyers representing 

the aggrieved parties. 

SIAC has signed a Memorandum of Agreement 

(MOA) with Gujarat International Finance Tec-

City Company Limited (GIFTCL) and GIFT SEZ 

Limited (GIFT SEZ), according to statement is-

sued by GIFT City. 

As per the terms of the agreement, GIFTCL, 

GIFT SEZ and SIAC will collaborate to promote 

the use of arbitration, mediation and other dispute 

resolution mechanisms, including the innovative 

'Arb-Med-Arb' service offered by the SIAC and 

the Singapore International Mediation Centre 

(SIMC), according to the statement. 

Further, SIAC will establish a representative of-

fice at GIFT City to promote its international ar-

bitration services to Indian users. Indian parties 

are among the top five foreign users of SIAC in 

the last five years. It was the top foreign user of 

SIAC in 2013 and 2015. 

 

Singapore’s technical institute to 
set up vocational training centres 
in India 
 

By: PTI | Singapore | Published:June 7, 2016 6:43 pm 
 

The Institute of Technical Education (ITE), Sin-

gapore, has been roped in to set up vocational 

skill learning centres across India to train youth to 

fulfill the requirements of skilled manpower in 

selected industries. 

ITE Education Services (ITEES), a subsidiary of 

the state-owned Institute of Technical Education 

(ITE) which offers consultancy and training ser-

vices in skills development and vocational train-

ing to more than 25 countries, is already working 

on other projects in India, the first of which is 

slated to commence training from September 

27 in Rajasthan, coinciding with World Tourism 

Day. 

“We note the strong interest of the Indian Gov-

ernment to engage ITEES for consultancy ser-

vices in enhancing Technical and Vocational Ed-

ucation and Training (TVET) across India. This 

was further emphasised during (Power) Minister 

Piyush Goyal’s visit to the ITE College Central 

last month,” said Lim Boon Tiong, Director, Asia 

Group at ITEES. 

 “We believe ITEES can contribute to ‘Skill In-

dia’ programme by playing a catalytic role in 

helping to set up a few model institutions in se-

lected locations in India. These model institutions 

will allow for knowledge and technology transfer 

and eventually be replicated in other parts of In-

dia with ITEES continuing to play supportive role 

to ensure quality and international standards,” 

Tiong said. 

Goyal was briefed on ITE and ITEES pro-

grammes during his visit to Singapore in May. 

His delegation has held subsequent meetings with 

ITEES. 

For a start, India has requested ITEES to conduct 

an onsite analysis of skilled manpower require-

ment for a few selected industry sectors with the 

aim to help set up two model Skills Centre in 

Delhi and Varanasi. The programmes to be of-

fered will be tailored to the needs of local indus-

tries and for training both urban and village 

youths, said ITEES. 

A similar approach was taken in preparing an 

extensive programme for a Centre of Excellence 

Tourism Training (CETT) in Udaipur under an 

MoU signed by ITEES and the Rajasthan state 

government in 2014, Lim said. 

ITEES will train the trainers for Udaipur CETT 

which will be launched by Chief Minister 

Vasundhara Raje on September 27. The trainers 

will deliver training programmes at CETT, most-

ly designed for training manpower for the state’s 

tourism sector, the institute said. 

ITEES had also signed a similar MoU with 

Madhya Pradesh government during Chief Minis-

ter Shivraj Singh Chouhan’s visit to Singapore in 

January, ground work for which is being done for 

another CETT-type campus.  

In another project, ITEES’ consultancy is in the 

midst of completing ground work for the devel-

opment of a TVET campus in Kolkata under  

http://indianexpress.com/agency/pti/
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a corporate social responsibility initiative. 

 

“We have started working on these projects in 

various stages and hopes to contribute to the de-

velopment of Indian skilled manpower,” Lim 

said. 

Established in 2003, ITEES is Singapore’s re-

sponse for helping its partners build skilled man-

power globally, especially in developing econo-

mies. 

 

India Eases Flying Rules in Boost 
for Singapore Air and AirAsia 

 Anurag Kotoky anuragkotoky June 15, 2016 — 6:17 PM 

SGT 

 India eased aviation rules in a step that al-

lows the local affiliates of foreign carriers 

such as Singapore Airlines Ltd. and AirAsia Bhd. 

to start international flights more quickly. Prime 

Minister Narendra Modi’s Cabinet on Wednesday 

ratified changes that will permit domestic airlines to 

fly overseas provided they deploy 20 planes or 20 

percent of capacity, whichever is higher, on local 

routes. Earlier, carriers needed to have a minimum 

of 20 aircraft in their fleet and five years of domes-

tic services. The move heralds increased competi-

tion in the world’s fastest-growing aviation market, 

posing a possible challenge for market leader Indi-

Go, run by Interglobe Aviation Ltd., and SpiceJet 

Ltd. For younger operators, such as the local ven-

tures of Singapore Airlines or AirAsia, it adds to 

potential avenues for growth. Successive govern-

ments have chewed over changing the aviation poli-

cy framework for more than a decade. Reports 

about the Cabinet’s decision before the official an-

nouncement bolstered airline stocks. SpiceJet 

climbed 3.5 percent, InterGlobe Aviation 1.8 per-

cent and Jet Airways 0.2 percent as of 3:26 p.m. in 

Mumbai. Civil Aviation Minister Ashok Gajapathi 

Raju confirmed the policy changes on Twitter. 

Amazon Plans $3 Billion India In-
vestment 

http://www.wsj.com/articles/amazon-plans-3-billion-india-

investment-1465355857 

 

Amazon.com Inc. plans to invest an additional $3 

billion in India, which is emerging as a critical 

area of growth for the e-commerce giant. 

Chief Executive Jeff Bezos announced the plan at 

a meeting of business leaders Tuesday with the 

Indian prime minister, Narendra Modi, in Wash-

ington. Amazon sees “huge potential in the Indian 

economy,” Mr. Bezos said in a statement. 

The announcement brings Amazon’s total 

planned investment in India to $5 billion, since 

it announced a $2 billion infusion in 2014. An 

Amazon spokesman declined to provide details 

such as how the new funds would be allocated or 

over what period. 

Amazon operates a pure marketplace in India, 

due to local rules, selling only goods offered 

through its website by third parties. It nonetheless 

has warehouse and delivery technologies there 

that are particularly attuned to the local market, 

where internet connectivity can be spotty or non-

existent and many consumers don’t have credit 

cards. 

At the technology-focused Code Conference in 

California last week, Mr. Bezos said Amazon 

does most of its own deliveries to customers’ 

doors in India, in contrast to the U.S. where it 

relies heavily on the U.S. Postal Service, United 

Parcel Service Inc. and others. 

“We’re adapting to the local model,” Mr. Bezos 

said at that conference, noting Amazon has small-

er and more numerous warehouses than other 

markets. In China, Amazon didn’t sufficiently 

model its business to suit local preferences, he 

said, and the company has struggled to gain mar-

ket share there. Overall, Amazon’s international 

segment, which includes all markets outside 

North America, is growing much more slowly 

than its home base. 

Overseas sales rose 5.7% in 2015 to $35.4 billion, 

compared with 25% in North America to $63.7 

billion. Amazon also logged a $91 million operat-

ing loss abroad, compared with a $2.75 billion 

operating profit in its home market. Amazon 

doesn’t break out results by country. Amazon 

said last summer it planned to open a data center 

in India to serve what it said were tens of thou-

sands of customers in the world’s second-most 

populous country. 

Amazon faces competition in India from local 

startups Flipkart Internet Pvt., which was valued 

at $15 billion as of last June, and Snapdeal.com, 

with a valuation of about a third of that, accord-

ing to Wall Street Journal data. 

Amazon’s planned investment is especially large 

in comparison to India’s still tiny, but rapidly 

growing online shopping market. Indians bought 

$16 billion worth of goods online last year, up 

from $6.3 billion a year earlier, according to Mor-

gan Stanley estimates.  

http://www.bloomberg.com/authors/ARvQFFNgOHo/anurag-kotoky
http://www.wsj.com/articles/amazon-plans-3-billion-india-investment-1465355857
http://www.wsj.com/articles/amazon-plans-3-billion-india-investment-1465355857
http://quotes.wsj.com/AMZN
http://topics.wsj.com/person/B/Jeff-Bezos/698
http://www.wsj.com/articles/amazon-takes-a-long-view-with-2-billion-india-investment-1407474521
http://quotes.wsj.com/UPS
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Singapore, UAE Sovereign Funds 
Invest $230 Million In Indian Re-
newable Energy Company 

https://cleantechnica.com/2016/06/13/singapore-uae-

sovereign-funds-invest-230-million-indian-renewable-energy

-company/ 

 

Greenko Energy Holdings secured a major invest-

ment boost in its endeavor to expand its footprint 

in the Indian renewable energy market. 

Greenko recently announced that Abu Dhabi In-

vestment Authority (ADIA) and Singapore gov-

ernment’s sovereign fund GIC will together in-

vest $230 million. 

GIC announced plans to invest in Greenko in 

March this year, and remains the majority stake-

holder in the company. ADIA will be investing in 

the company for the first time. GIC will invest 

$50 million while ADIA will bring in $130 mil-

lion. 

Greenko owns several power plants in India 

based on wind, hydro, biomass, and natural gas 

power technologies, with its largest footprint in 

the wind energy sector. The company operates 

around 1 GW of capacity, including 5 wind ener-

gy projects across multiple states in India. 

The company is reportedly looking to expand its 

presence in the Indian renewable and clean ener-

gy market through inorganic growth in the hydro-

power sector and is looking to acquire assets in 

that market segment. Last year, the company had 

acquired a 70 MW hydro power project and two 

small-hydro power projects of 5 MW capacity 

each. In India, hydro power projects up to 25 

MW capacity are only categorized as renewable 

energy projects. 

ADIA made an investment last year in another 

independent power producer in the renewable 

energy market in India. ReNew Power Ven-

tures received $200 million as equity investment 

from ADIA. In early 2015, Greenko pledged to 

add 9,990 MW of renewable energy capacity over 

the next 5–7 years. This includes 3,000 MW of 

solar power capacity, 5,900 MW of wind energy 

capacity and 1,090 MW based on other renewable 

energy technologies.  

Macy's puts India among top three 
focus markets 

Business Standard:  June 06, 2016 

 

Mumbai: America's biggest mid-range depart-

ment store, Macy's, has trained its guns on India. 

The store has been serving India through its web-

site for the past two years. According to Macy's, 

it saw 29 per cent increase in walk-in Indian cus-

tomers at its stores in the US, leading to 19 per 

cent growth in sales. India has moved up from 

being the 28th market in terms of in-store sales to 

22nd in a short span of time. That's not all. India 

is now among the top three focus markets for Ma-

cy's, thanks to rising online sales. 

Strong online sales are a reflection of the popular-

ity of the Macy's stores in New York, which see 

the maximum number of Indian shoppers. "We 

usually have eight focussed markets for e-

commerce and tourism. India is now as powerful 

as the Chinese customers," said Keri Hanson, 

director, tourism and development at Macy's. But 

these sales contribute to only single digit values 

so far. 

 

Boston Scientific to make India big-
gest product development hub out-
side US 

Livemint:  June 13, 2016 

 

Hyderabad: US-based medical devices maker 

Boston Scientific Corp., plans to make India its 

biggest research and development (R&D) hub 

outside the US, as it plans to develop devices 

such as stents, catheters and pacemakers at its 

Gurgaon facility for the Asia Pacific, Middle East 

and African markets. 

“As one of seven strategic global R&D sites for 

Boston Scientific, the R&D center in India has 

the potential to be the largest outside of the US,” 

said Prabal Chakraborty, vice president and man-

aging director at Boston Scientific Company In-

dia Pvt.Ltd, the Indian unit of Boston Scientific. 

“The R&D center will focus on developing prod-

ucts to meet the clinical needs in high-burden 

diseases specific to emerging markets in the Asia 

Pacific, Middle East and Africa regions, and to 

serve as a global product engineering site,” 

Chakraborty said. 

Boston Scientific said it plans to roll out products 

from this facility by 2017. 

 

India to invest Rs 3.3 lakh cr on 
three new rail freight corridors 

Business Standard:  June 06, 2016 

 

New Delhi: All earnings from freight corridors to  

https://cleantechnica.com/2016/06/13/singapore-uae-sovereign-funds-invest-230-million-indian-renewable-energy-company/
https://cleantechnica.com/2016/06/13/singapore-uae-sovereign-funds-invest-230-million-indian-renewable-energy-company/
https://cleantechnica.com/2016/06/13/singapore-uae-sovereign-funds-invest-230-million-indian-renewable-energy-company/
http://energy.economictimes.indiatimes.com/news/renewable/gic-adia-invest-230-million-in-renewable-energy-firm-greenko-energy-holdings/52633673
http://cleantechnica.com/2015/10/28/indias-renew-power-raises-265-million-fresh-funding-round/
http://www.business-standard.com/article/companies/macy-s-puts-india-among-top-three-focus-markets-116060400865_1.html
http://www.livemint.com/Companies/sboR1ZHiEWMux68DXqo7KM/Boston-Scientific-to-make-India-biggest-product-development.html
http://www.business-standard.com/article/economy-policy/india-to-invest-rs-3-3-lakh-cr-on-three-new-rail-freight-corridor-arms-116060301321_1.html
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go to Indian Railways, which would then share 

35-40 per cent of it with DFCC as Track Access 

Charges. 

 

India will spend Rs 3.3 lakh crore to set up three 

new arms of the dedicated rail freight corridors, 

crisscrossing the length and breadth of the coun-

try over the next eight years. The 5,500-km-long 

new corridors would supplement the existing 

plans to lay 3,300-km-long two dedicated freight 

corridors (DFC). 

 

“The feasibility study of the three corridors has 

been completed and submitted by RITES. The 

three corridors would be developed at a cost of 

Rs 3.3 lakh crore in around eight years,” said 

Adesh Sharma, managing director, Dedicated 

Freight Corridor Corporation (DFCC), an arm of 

Ministry of Railways, implementing the Rs 

82,000-crore DFCC project. 

 

In this year’s Budget, Rail Minister Suresh Prab-

hu had announced three new corridors: 2,328-km 

North-South corridor between Delhi and Chen-

nai; 2,327-km East-West corridor between Kolka-

ta and Mumbai; and 1,114-km East Coast corri-

dor between Kharagpur and Vijaywada. 

Sharma did not share details of the funding plan. 

However, DFCC officials disclosed the earning 

methodology for the DFCC project. “All the earn-

ings from the freight carried by DFCC will go to 

Indian Railways. The railways will then share 

with us around 35-40 per cent of the apportioned 

earnings as Track Access Charges (TACs),” said 

H D Gujarati, director-business development, 

DFCC. 

 

Sharma said the corporation would place total 

contracts worth Rs 10,000 crore in the current 

financial year, including two contracts worth Rs 

2,300 crore for work on the Saharanpur-Ludhiana 

and Khurja-Dadri sections. A contract of Rs 900 

crore would be issued for Kanpur-Mughalsarai 

section of the Eastern DFCC. With entire funding 

tied-up and contracts in place, the entire DFCC 

project would be implemented in phases between 

March 2018 and December 2019, Sharma said. 

 

TEPC Pavilion in Marina Bay Sands 
Expo and Convention Centre   

Honourable Defence Minister’s   
visit to Singapore 
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I. 57th India International Garment Fair  

Date:   18-20 July, 2016 

Venue:  New Delhi, India 

Organizer: The Apparel Expor t Promotion Council of India (AEPC) ; 
www.indiaapparelfair.com  

Details:  The show will feature around 350 exhibitors from across India with the entire range of wom-

en’s wear, men’s wear, children’s wear and fashion accessories.  Further, under Buyers Promotion 

Scheme of Ministry of Commerce & Industry, the Council is providing complimentary airfare and 3 

night’s hotel stay, upto specified ceiling, as per certain qualifying criteria subject to the approval of 

the Buyers Screening Committee.  

 

II. India Chem 2016  

Date:   1-3 September, 2016 

Venue:  Mumbai, India 

Organizer: The Department of Chemicals and Petrochemicals, in association with the Federa-

tion of Indian Chambers of Commerce & Industry (FICCI)  

Details:  It is one of the largest composite events of Chemicals, Petrochemicals and Pharmaceutical 

industry of the Asia-Pacific region. This spectacular event comprises an international exhibition and 

a conference of representatives of participating global giants from various associated fields.  

II. Global Investors Summit 2016  

Date:   22-23 October, 2016 

Venue:  Brilliant Convention Centre, Indore, Madhya Pradesh  

Organizer: The Government of Madhya Pradesh  

Contact : Ms. Neelam Bhagat , email  neelam.bhagat@cii.in , tel + 91 11 2461 7251 

Details:  Global Investors Summit (GIS) is a flagship investment promotion event of the Government 

of Madhya Pradesh. This biennial event provides multiple business opportunities for private sector 

investment in the state.  

Key Attractions: 
 One stop shop for interacting with Investors, Policy Makers, Industry Experts and Subject 

Matter Experts 

 Presence of Global Leaders and Head of States 

 Presence of Chairman and CEOs of Fortune 500 companies, Heads of International Institu-

tions, GOI and State Government Senior Officials, Diplomats, Economists, Thought Leaders 

and International Delegates 

 Opportunity for Investment Promotion, Strategic Partnerships and Direct Investment 

 Focused Sector and Country Seminars – better JV/ partnership opportunities for participants 

 CEO Conclave – networking opportunities with the key decision makers 

 Start-up Session 

FORTHCOMING EVENTS >>>> INDIA 

http://www.indiaapparelfair.com
mailto:neelam.bhagat@cii.in/
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Notifications 

Introduction of system-driven disclosures in Securities Market  

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1448970446882.pdf 

Schemes of Arrangement by Listed Entities and (ii) Relaxation under Sub-rule (7) of rule 19 of the Securi-
ties Contracts (Regulation) Rules, 1957  

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1449125028827.pdf 

 

The Companies (Central Government’s) General Rules and Forms Amendment Rules, 2014.  

http://www.mca.gov.in/Ministry/notification/pdf/CCINotificationGSR815.pdf 

 

 

Guidelines on trading of Currency Futures and Exchange Traded Currency Options in Recognized Stock 
Exchanges – Introduction of Cross-Currency Futures and Exchange Traded Option Contracts 

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=10172&Mode=0 

 

Foreign Exchange Management (Manner of Receipt and Payment) (Amendment) Regulations, 2015 

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=10173&Mode=0 

 

Foreign Exchange Management (Borrowing or Lending in Foreign Exchange) (Amendment) Regulations, 
2015 

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=10157&Mode=0 

 

Investment by Foreign Portfolio Investors (FPI) in Corporate Bonds  

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=10147&Mode=0 

Clarification regarding Acquisition & Transfer of Immovable Property in India by Foreign Nationals 

http://finmin.nic.in/press_room/2014/clarification_Acquist_Transfer_Property_foreignnationals.pdf 

 

Reserve Bank of India 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 

Ministry of Finance 

javascript:%20popUp('http://www.sebi.gov.in/cms/sebi_data/attachdocs/1448970446882.pdf');
http://www.sebi.gov.in/cms/sebi_data/attachdocs/1448970446882.pdf
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http://www.sebi.gov.in/cms/sebi_data/attachdocs/1449125028827.pdf
http://www.mca.gov.in/Ministry/notification/pdf/CCINotificationGSR815.pdf
http://www.mca.gov.in/Ministry/notification/pdf/CCINotificationGSR815.pdf
https://rbi.org.in/Scripts/NotificationUser.aspx?Id=10172&Mode=0
https://rbi.org.in/Scripts/NotificationUser.aspx?Id=10173&Mode=0
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India's first private 
rocket set for 
launch in 2020 
 
Business Standard 

 

The first rocket built by a 

consortium of private firms 

in the country is set for 

launch by 2020. 

 

If successful, this would 

increase capacity to hurl 

smallsatellites into space, 

meeting both local demand 

and serving global custom-

ers such as OneWeb. 

 

Till now, Indian Space Re-

search Organisation (Isro) 

was the only manufacturer 

of the Polar Satellite 

Launch Vehicle (PSLV). In 

the two decades since its 

debut launch, PSLVs have 

done 35 flights, hurling 86 

satellites - including 45 

foreign, small and medium 

satellites - into space. 

 

Isro built this rocket by 

integrating components and 

systems made 

by Hindustan Aero-

nautics (HAL), Larsen & 

Toubro, Godrej Aero-

space, Avasarala Technolo-

gies and Walchandnagar 

Industries. 

FAQs on Foreign Investments In India  

 

 

 

 

The fortnightly FAQs will broadly cover the following areas 

 

IV. Investment by QFIs 
Q. What are the investments QFIs can undertake and what are the applica-

ble caps for such investment? 

 

Ans: QFIs are now being treated as deemed RFPI and rules as applicable to 

RFPIs shall be applicable. 

 
Source: RBI  

I. Foreign Direct Investment 

II. Foreign Technology Collaboration Agreement 

III. Foreign Portfolio Investment 

IV. Investment in Government Securities and Corporate debt 

V. Foreign Venture Capital Investment 

VI. Investment by QFIs 

mailto:com.singapore@mea.gov.in
mailto:hc@hcisingapore.org
http://www.business-standard.com/search?type=news&q=Rocket
http://www.business-standard.com/search?type=news&q=Satellites
http://www.business-standard.com/search?type=news&q=Isro
http://www.business-standard.com/search?type=news&q=Hindustan+Aeronautics
http://www.business-standard.com/search?type=news&q=Hindustan+Aeronautics
http://www.business-standard.com/search?type=news&q=Avasarala+Technologies
http://www.business-standard.com/search?type=news&q=Avasarala+Technologies
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#1
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#2
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#3
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#4
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#5
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#7

