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Minister addressing 
the 37th Singapore 
Lecture ‘India’s Sin-
gapore Story’ on Nov 
23, 2015 
 

Prime Minister Narendra 
Modi delivered the 37th Sin-
gapore Lecture on the topic  
“India’s Singapore Story”. 
Prime Minister highlighted 
the close relations between 
the two countries and empha-
sized the complementarities 
that exist for mutual coopera-
tion in many sectors includ-
ing in some of India’s major 
initiatives like Skill India &  
Digital India. Prime Minister 
spoke of India’s commitment 
to work with countries in the 
region .. Cont on P. 8 
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India, Singapore ink 10 pacts on strategic partnership  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
India and Singapore on Tuesday elevated their ties to the 'strategic partnership' level and 
signed bilateral agreements for enhanced defence cooperation and in areas like cyber security, 
shipping and civil aviation after Indian Prime Minister Narendra Modi met his Singaporean 
counterpart Lee Hsien Loong. 
Modi also met Singapore President Tony Tan Keng on the second day of his visit today and 
was accorded a ceremonial welcome here at Istana, the official residence and office of the 
President. 
The ten pacts signed by the two sides included a joint declaration by the two Prime Ministers 
on a strategic partnership. 
"India and Singapore elevate their bilateral relations to a strategic partnership to deepen and 
broaden engagement in existing areas of cooperation and catalyse new ones ranging from po-
litical, defence and security cooperation to economic, cultural and people-to-people contact. 
The strategic partnership is also a framework to contribute to greater regional stability and 
growth," the joint declaration said. ..Cont on P. 15 
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 Prime Minister meeting with President of Singapore, H.E. Tony Tan Keng Yam 

Prime Minister receives Guard of Honour at the ceremonial reception in Singapore 

Prime Minister meeting with Prime Minister of Singapore, H.E. Lee Hsien Loong 

Prime Minister meeting with Emeritus Senior Minister, Mr Goh Chok Tong 
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List of Agreements/MoUs signed during the visit of Prime Minister to 
Singapore 
 
A. Joint Declaration  
1. Joint Declaration by the Prime Ministers of The Republic of India and The Republic of Singa-
pore on a Strategic Partnership  
B. Agreements   
2. Agreement between the Government of the Republic of India and the Government of the Re-
public of Singapore concerning Defence Cooperation  
3. Agreement between the Government of the Republic of India and the Government of the Re-
public of Singapore on the Extension of Loan of Artifacts to the Asian Civilisations Museum of Sin-
gapore  
C. Executive Programme/ Operationlisation Document   
4. Executive Programme on Cooperation in the Fields of the Arts, Heritage, Archives and Library 
between the Government of the Republic of India and the Government of the Republic of Singapore 
for the Years 2015-2018  
5. Operationalisation of the Technical Agreement on Sharing White Shipping Information be-
tween the Indian Navy and the Republic of Singapore Navy signed on 21 July 2015  
D.  Memoranda of Understanding  
6. Memorandum of Understanding (MoU) between Indian Computer Emergency Response Team 
(CERT-In), Department of Information Technology of the Republic of India and Singapore Com-
puter Emergency Response Team(SingCERT), Cyber Security Agency of the Republic of Singapore 
on Cooperation in the area of Cyber Security.  
7. Memorandum of Understanding between Airports Authority of India (AAI) and Singapore 
Cooperation Enterprise (SCE) in Civil Aviation  
8. Memorandum of Understanding between National Institution for Transforming India (NITI 
Aayog) and Singapore Cooperation Enterprise (SCE) on Cooperation in the Field of Planning  
9. Memorandum of Understanding between the Narcotics Control Bureau (NCB) of the Republic 
of India and the Central Narcotics Bureau (CNB) of the Republic of Singapore on Cooperation to 
Combat Illicit Trafficking in Narcotic Drugs, Psychotropic Substance and their Precursors  
10. Memorandum of Understanding between the Town and Country Planning Organisation of the 
Government of India and the Singapore Cooperation Enterprise in Capacity Building in the Field of 
Urban Planning and Governance  
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Prime Minister at the India-Singapore Economic Convention  
 
 
 
 
 
 
 
 
 
 

Highlights of his speech: 
 Historical ties and cultural proximity are out assets 
 Singapore is our 10th largest trade partner globally, second largest in ASEAN 
 Outward FDI from India to Singapore has also gone up 
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 Singapore and India can work together in several positive areas 
 Singapore is involved in the master plan of Amaravati, Andhra Pradesh 
 Singapore an important, valuable friend of India in our global outlook 
 Money has to reach the marginalised. We opened 190 million bank accounts and aim for direct 

transfer of benefits to the poor 
 We are trying to harness India's development potential through policies and our people 
 We have introduced the GST Bill in the Parliament and are hopeful to roll it out in 2016 
 India is among the most open economies for FDI. with most sectors on automatic route and entry 

and exit conditions relaxed and with the Make in India initiative, we are working on all fronts to 
become a global manufacturing hub 

 The hall mark of our strategy is good governance which is participative and policy driven. 
 In the last 18 months, the run-ways for the take-off of the economy have been made 
 Many people of India are under 35. Their energy, enterprise & skill will guide India's transforma-
tion 
 Reforms are happening in a big way and these reforms are to transform systems 
 I am here to invite you to India in a bigger way (Source: NDTV) 

 

Visit to Institute of Technical Education, 
Singapore 

          At Komala Vilas Restaurant 
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Visit to Indian National Army Memorial Marker in Singapore   

Unveiling the India Singapore stamps Banquet hosted by Singapore’s Prime 
Minister 

Addressing the gathering at the Indian Community Reception Event 



 

HIGH COMMISSION OF INDIA, SINGAPORE                      7  INDIA FOCUS  

PM Modi invites Singapore firms to invest in Navratna PSUs 

PTI Nov 24, 2015, 02.24PM IST 

SINGAPORE: Prime Minister Narendra Modi invited investors to participate in the proposed divest-
ment of Navratna PSUs and sought the Singaporean government's help in building at least 20 smart 
cities. 
In wide-ranging discussions with Singapore leaders, including its Prime Minister Lee Hsien Loong 
and President Tony Tan Keng, Modi stressed on the idea to 'create many Singapores' within India. 
He also pitched for issuance of rupee bonds and infrastructure bonds in Singapore. 
Besides, Modi sought faster completion of Regional Comprehensive Economic Partnership (RCEP) 
to create a new economic block within Asia. 
The Prime Minister also invited his Singaporean counterpart to visit India, especially Gujarat to see 
with his entire family the Asiatic lion, which forms part of the symbol of Singapore. 
Singapore sought doubling of flights to India while Modi wanted the city-state to play a key role in 
upgradation of railway stations in India. 
At the media briefing about Modi's meetings here, Secretary (East) at the Ministry of External Af-
fairs Anil Wadhwa said there were broadly 14-15 key issues including skills development, urban de-
velopment, tourism, civil aviation and financial services, that were discussed in the meetings the 
Prime Minister has had here. 
"The disinvestment of Navratna PSUs also was discussed and Modi invited Singapore companies to 
take part in the disinvestment of these companies," he said. 
India is looking at selling stakes in Public Sector Undertakings to raise around Rs 70,000 crore in the 
current fiscal. PSUs are classified into three categories - Maharatna, Navratna and Miniratna - mainly 
based on financial criteria to give them greater operational autonomy. 
Wadhwa further said: "The talks covered a wide range of areas including defence and services, cul-
ture, economic cooperation and financial services. Singapore also returned a statue of Uma Parmesh-
wari, which belonged to India." 
According to him, Prime Minister said that if 'Make in India' is to succeed then skills upgradation is 
very important. "Prime Minister also said that Singapore can contribute a lot in urban development in 
India. The government has announced plans to build 100 smart cities and Singapore can work on 
building at least 20 of them," he said. 
At the briefing, the Ministry of External Affairs spokesperson Vikas Swarup said the Prime Minister 
was asked last night by his Singaporean counterpart to come for an 'impromptu dinner' to a restaurant 
in Little India and to see the Diwali lights in that area. 
Wadhwa said the restaurant is frequented by the common man and Singapore PM said he had visited 
that restaurant 30 years ago and still remembered that. He enjoyed the dinner with our Prime Minis-
ter. “Both the leaders enjoyed the spicy South Indian meal," Wadhwa said."The two leaders also dis-
cussed the emergence of social media in the context of the selfie that was clicked in the restaurant," 
he added. According to Wadhwa, the two leaders talked about .. 

 

At the Global Conversa-
tion– An interaction 
with corporate Singa-
pore 
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Amaravathi, the new capital of Andhra Pradesh being built with help from Singapore. "Modi said 
that the UP government has proposed to build a new holy city in the state and Singapore can explore 
working with UP government on that project. He also talked about creating many Singapores in In-
dia," he said. On financial services, they discussed how the banks from the two countries can work 
with each other. The issuance of rupee bonds in Singapore as well as the possibility of infrastructure 
bonds were discussed. Joint production in defence sector was also deliberated upon. "Another focus 
area was civil aviation and Singapore Prime Minister asked whether the sector can be further opened 
up, given Singapore being an advocate of open sky policy. Doubling of the flights from Singapore to 
India was also discussed. "Modi said India will soon come out with its new aviation policy where a 
lot many issues would be covered including for increasing the connectivity including to the Buddhist 
circuit," Wadhwa said. When RCEP negotiations came up for discussions, Modi said India was keen 
for an early conclusion to create a new block in the Asian region. Railways also came up for discus-
sions and Modi said at least 500 rail stations are to be upgraded in public-private partnership and Sin-
gapore can certainly play a key role there.  
Separately on a question about the prevailing issues in Maldives, Swarup said: "Importance of politi-
cal pluralism has been part of India-Maldives ties" and the foreign ministers of the two countries 
have discussed various issues in their recent meetings. 
Signalling the focus on technical education, Modi also visited Institute of Technical Education (ITE), 
which is located in the parliamentary constituency of the Singapore Prime Minister. 
Later, Modi tweeted that the focus on technical education and skill development was impressive at 
ITE and thanked Singapore's Prime Minister for taking him around the institute. 
Modi also said that he and Loong created "bookends, featuring India Gate and Merlion -- iconic 
places in India and Singapore" at the ITE. 
According to him, ITE has many hubs and he visited maritime training, aerospace and precision engi-
neering hubs. Modi spent nearly half an hour there. 
Modi also paid homage at Indian National Army (INA) Memorial Marker here and remembered Sub-
hash Chandra Bose and other heroes of India's independence struggle. He met Indian school children 
at the Memorial who were holding Indian flags and they clicked selfies with the Prime Minister. 
The Marker located at Esplanade Park here is one of the 11 erected in 1995 to commemorate 50 years 
of the end of the second World War. The Marker stands at the site of the original memorial dedicated 
to an unknown INA soldier, which was destroyed after the war. 

Hon’ble Prime Minister addressing the 37th Singapore Lecture ‘India’s 
Singapore Story’ on Nov 23, 2015.. Cont from P. 1 
 
and beyond, including the United States and Russia, to ensure that our commons - ocean, space and 
cyber – remain avenues of shared prosperity, not become new theatres of contests,” he said, deliver-
ing the 37th Singapore Lecture.  
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ECONOMY 
 

India poised for one of highest 
growth in emerging Asia: OECD 
PTI Nov 20, 2015, 08.25PM IST  
 
Boosted by an improved business environment, 
Indian economy is projected to see "one of the 
highest levels" of growth among emerging Asian 
countries, a report by Paris-based think tank 
OECD said today. 
While projecting an economic expansion of 7.2 
per cent for this year and 7.3 per cent next year 
for India, OECD noted that large non-performing 
loan is a potential barrier to continued growth. 
"Real growth in Emerging Asia is projected to 
average 6.5 per cent for 2015 and 6.2 per cent 
annually over 2016-20. Growth will continue to 
slow in China while remaining strong in India at 
one of the highest levels in the region," the Or-
ganisation for Economic Cooperation and Devel-
opment (OECD) said. 
Emerging Asia refers to economies of Southeast 
Asia, China and India. For the 2016-20 period, 
India's average real GDP growth is anticipated to 
be 7.3 per cent, it said. 
"Growth in the Association of Southeast Asian 
Nations ( ASEAN) region is projected to average 
4.6 % in 2015 and 5.2 % over 2016-20, led by 
growth in the Philippines and Vietnam among the 
ASEAN-5 and in the CLM (Cambodia, Lao PDR 
and Myanmar) countries. 
"Private consumption will be a large contributor 
to overall growth," OECD's economic outlook 
report for Southeast Asia, China and India said. 
The report was produced in cooperation with the 
United Nations Economic and Social Commis-
sion for Asia and the Pacific and the Asian De-
velopment Bank Institute. 
According to the report, India is seeing increased 
investment rates, thanks to public infrastructure 
development and private investment motivated by 
improvements in the business environment, 
though passing some key structural reforms is 
proving difficult.  
"Private consumption is also increasing, thanks in 
part to higher wages and improved benefits for 
public sector employees. Domestic financial risks 
remain potential barriers to continued growth in 
India, particularly large non-performing loans and 
the high leverage ratios of some firms," it noted. 
Further, the report said that business growth in 
Southeast Asia, China and India has been sup-

ported by FDI inflows to the region. 
 

Indian economy moving ahead de-
spite global headwinds: FM Arun 
Jaitley 
Tuesday, 17 November 2015 - PTI  

Notwithstanding "adverse global circumstances" 
and headwinds, Indian economy is still managing 
to keep ahead, Finance Minister Arun Jaitley has 
said. 
Addressing a gathering of Indian businessmen 
last evening, Jaitley said that economic crises 
earlier would leave an impact once in 10-15 years 
but now they are far more frequent. 
"Under these circumstances India has to find it's 
own level," Jaitley, who arrived Dubai on Sunday 
on a two-day UAE visit, said. 
"Despite adverse global circumstances, India is 
still managing to keep ahead. We have our 
agenda full in terms of reforms and investment 
into key areas," he said adding that the govern-
ment has opened up more sectors for investment. 
"You cannot be continuously inward-looking. 
One aspect of India, which is adversely affected, 
is our exports because of shrinking global econ-
omy. The headwinds are against us. We have also 
had bad monsoon for two years," Jaitley said. 
He said that an interesting change is taking place 
in India with the expansion of aspirational class. 
"We are in a situation which is opposite to many 
parts of the world. We have a surplus human re-
source which is creating huge Indian diaspora 
around the world," he said. 
In the next 20 years, the spread of people of In-
dian- origin is going to hugely increase around 
the world, he noted. "They are becoming good 
residents of these counties and are also happy at 
India's growth. The assertion and visibility of In-
dians is on the rise and will continue to be so," 
Jaitley said. 
The Finance Minister said low oil prices have 
created a favourable environment for the Indian 
economy as it helped to absorb the loss faced by 
oil companies and kept inflation under control. 
He said that low oil prices also enabled the gov-
ernment to rationalise subsidies. 
"It has enabled us to absorb the loss that our own 
oil companies were facing because of future pur-
chases. It has also kept inflation under control, 
which, in turn, has helped the Reserve Bank to 
ease up the rates. "It has also enabled us to in-
crease the cess around fuel which has been di-
verted for infrastructure creation," he told  
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reporters. 
Oil prices, at the levels they have been during the 
last few months, created a favourable environ-
ment for the Indian economy, he said. 
He said low oil prices also means effectively 
transfer of wealth from the producing nations to 
the consuming nations. 
The Finance Minister's visit here was aimed at 
wooing UAE investors with various attractive 
investment opportunities that India provides. 
 

Modi government clears big-ticket 
projects worth 10,000 crore 
ET Bureau Nov 18, 2015, 02.52PM IST 

In a spate of decisions underlining the govern-
ment's reform drive, union cabinet has approved 
10% stake sale in Coal India, initial public offer 
of Cochin Shipyards, and approved 3% interest 
subsidy for exports. 
The cabinet also empowered roads ministry to 
revive 34 stalled projects by appropriate measure 
where delay is not because of the builder and 
cleared big-ticket railway projects adding up to 
over Rs 8,000 crore. 
For the first time, cabinet also approved direct 
payment of a production subsidy to the farmers. 
The union cabinet also allowed separation of land 
and construction cost of road projects to empower 
the highways ministry to clear more projects 
without going to cabinet where the cost escalation 
is because of higher compensation for land. 
Disinvestment drive 
The timing and pricing of Coal India will be de-
cided by the finance minister through the group 
on disinvestment. 10% stake sale in Coal India 
can fetch the government over Rs 20,000 crore at 
current prices. 
The government is likely to miss its disinvest-
ment target of Rs 69,500 crore in the current year 
because the pipeline includes many metals com-
pany that are not in demand because of the global 
slump. So far it has managed to raise a little over 
Rs 12,000 crore. 
Cochin Shipyard reported a net profit of Rs 233 
crore in FY15 on a turnover of Rs 1,850 crore. 
The company is both into shipbuilding & ship 
repair and its yard can build ships upto 1,10,000 
DWT and repair ships upto 1,25,000 DWT. 
Exports subsidy 
The union cabinet brought back interest subven-
tion scheme for exports providing for 3% subsidy 
to both pre-shipment and post-shipment credit to 
exports. 

This will be available from April 1, 2015. 
India's exports declined for eleventh month run-
ning in October, falling 17.5% in the month. For 
the period April-October exports are down 17.6% 
in dollar terms. 
Interest subvention for exports was discontinued 
in 2013-14 by the previous UPA government. 
Direct sugar subsidy 
For the first time the government has decided to 
give direct subsidy to farmers for sugarcane sold 
to sugar mill. The government will give produc-
tion subsidy to farmers at the rate of Rs 4.5/
quintal of sugarcane supplied to the sugar mills. 
The government said the subsidy was compliant 
with the World Trade Organisation. 
 

Govt to use increased tax receipts 
to fund more infra spending, as per 
Finance Minister Mr Arun Jaitley 

IBEF:  November 18, 2015 
 
Finance Minister Mr Arun Jaitley has stated that 
the government plans to use the increased tax 
receipts to fund more infrastructure spending than 
to reduce its borrowing target for the current fis-
cal year, adding that he would continue to aim for 
the fiscal deficit target of 3.9 per cent of Gross 
Domestic Product (GDP) for FY 2015-16. He 
added that the government is willing to discuss all 
issues with the Opposition to pass a key amend-
ment in the goods and services tax (GST) bill, 
enabling the nationwide implementation of GST, 
without compromising on the architecture and 
keeping intact the general consensus between 
states and the central government. The GST is 
expected to add two percentage points to the eco-
nomic growth, according to economists estimates. 
Mr Jaitley also highlighted the faster growth wit-
nessed in India compared to other emerging mar-
kets, while also committing to reforms, with sta-
bility and predictability in the policy regime. He 
hoped that the Indian economy will grow faster 
than 7.3 per cent in FY 2015-16 and reach eight 
to ten per cent growth rate. 
 

Launch of Technology Acquisition 
and Development Fund under Na-
tional Manufacturing Policy 
Press Information Bureau:  November 20, 2015 
 
Minister of State for Commerce & Industry (I/C), 
Mrs. Nirmala Sitharaman, launched on 
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18.11.2015 the Technology Acquisition and De-
velopment Fund (TADF) under National Manu-
facturing Policy being implemented by Depart-
ment of Industrial Policy & Promotion(DIPP). 
TADF is a new scheme to facilitate acquisition of 
Clean, Green & Energy Efficient Technologies, 
in form of Technology / Customised Products / 
Specialised Services / Patents / Industrial Design 
available in the market available in India or glob-
ally, by Micro, Small & Medium Enterprises 
(MSMEs). 
While launching this Scheme, the Commerce 
Minister hoped that the Scheme would facilitate 
acquisition of clean & green technologies by mi-
cro, small and medium units across the sectors 
and thus, bridge the technological gap at an af-
fordable cost. 
The Scheme is conceptualised to catalyse the 
manufacturing growth in MSME sector to con-
tribute to the national focus of “Make in India”. 
Under the Scheme which would be implemented 
through Global Innovation and Technology Alli-
ance (GITA), a joint venture company, support to 
MSME units is envisaged by the following: 
I. Direct Support for Technology Acquisition- 
Proposals from Indian industry will be invited for 
reimbursement of 50% of technology transfer fee 
or Rs. 20 lakhs, whichever is lower, 
II. In-direct Support for Technology Acquisi-
tion through Patent Pool- Financial support will 
be provided in acquiring of technology/Patent 
from across the Globe based on applications re-
ceived from MSMEs. Technology/Patent will be 
licensed to selected companies, with a mutually 
agreed value and the selected companies will get 
a subsidy of 50% of the mutually agreed value or 
Rs. 20 lakhs, 
III. Technology / Equipment Manufacturing 
Subsidies: The fund will support, via subsidies, 
manufacturing of equipment / machines / devices 
for controlling pollution, reducing energy con-
sumption and water conservation. The manufac-
turing units will be provided with a subsidy of up 
to 10% of capital expenditure incurred on new 
plant & machinery subject to a maximum of Rs. 
50 lakhs. 
IV. Green Manufacturing – Incentive Scheme: 
The scheme will facilitate resource conservation 
activities in industries located in NIMZ through 
the introduction of incentive/subsidy schemes for 
energy/ environmental/ water audits, construction 
of green buildings, implementation of waste treat-
ment facilities and implementation of renewable 
energy projects through financial support under 

the TADF. 
The guidelines for the Scheme envisage provid-
ing assistance to units in MSME sector owned by 
Indian residents. 
 

New bilateral assistance norms to 
fast-track projects:Goyal 

Nov 18, 2015, 10.03 PM | Source: PTI 

The government today approved a policy on bi-
lateral assistance to fast track flow of overseas 
investments into infrastructure projects. 
"We have today approved a policy on bilateral 
official development assistance for development 

cooperation with bilateral partners and modified 
the existing guidelines," Power Minister Piyush 
Goyal said after the cabinet meeting.  
The decision will provide a flexible regime and 
enable the Ministry of External Affairs and the 
Ministry of Finance to enter into bilateral agree-
ments with different countries which will help 
India generate large amounts of investments at 
concessional terms for long durations.  
It will also help India in developing infrastructure 
in expeditious manner, he said. The decision has 
been taken is aimed further liberalising the activi-
ties under this bilateral cooperation with different 
countries. India has bilateral cooperation agree-
ment with countries such as Japan. 
India is developing Delhi-Mumbai Industrial Cor-
ridor (DMIC) project with the assistance of Ja-
pan.  
The minister also said that the arrangement would 
largely focused on infrastructure development 
and will ensure that 50 percent of the loan is of 
untied nature so that it can also encourage more 
Indian companies to participate in the projects 
which are awarded through international competi-
tive bidding. "... the overall framework has been 
made more liberal to allow faster flow of funds 
into India through bilateral cooperation with 
newer countries," he added.  
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Foreign Investment Promotion 
Board clears 6 FDI proposals worth 
Rs 1,810 crore 
PTI Nov 18, 2015, 02.36PM IST 

The Foreign Investment Promotion Board (FIPB) 
has cleared six FDI proposals envisaging foreign 
investment of Rs 1,810 crore, including that of 
IIFL Holdings. 
"Based on the recommendations of FIPB in its 
meeting held on October 30, 2015, the govern-
ment has approved six proposals of Foreign Di-
rect Investment (FDI) amounting to Rs 1,810.25 
crore," a Finance Ministry statement said today. 
The board has approved the proposal of IIFL 
Holdings, a non-banking finance company, to 
increase foreign equity from 50.16 per cent to 80 
per cent by issuing shares to FIIs. This proposal is 
expected to result in foreign investment of Rs 
1,800 crore. 
Moreover, FIPB has also approved the proposals 
of Agile Electric Sub Assembly, Sharekhan Ltd 
and SeQuent Scientific. These proposals, how-
ever, will not involve any inflow of foreign in-
vestment and have more to do with restructuring 
of businesses. 
The proposal of the US-based Monsoon Capital 
for investment Alternative Investment Trust 
(AIF) envisages foreign inflow of Rs 10 crore, 
while the proposal of Serap India involves invest-
ment of Rs 25 lakh. 

 
BANKING/FINANCE 

 

RBI allows foreign investors to buy 
bonds in default 

Reuters, Business News | Thu Nov 26, 2015 6:32pm IST  

Reserve Bank of India (RBI) is allowing foreign 
investors to buy corporate bonds that are either 
totally or partly in default, it said on Thursday, a 
potential boost to the country's nascent distressed 
debt market. 
"This will provide an exit to existing investors 
and also help in reducing the level of stress in the 
banking sector," said a policymaker. 
India is struggling to clean up corporate balance 
sheets after years of expansion were followed by 
a sharp slowdown in growth. Companies are 
wrestling with more than $640 billion of debt, or 
more than 40 percent of India's gross domestic 

product, and a sluggish recovery means they 
struggle to repay. 
The result has been a bad debt pile of more than 
$50 billion in the country's banks and a rise in 
bond defaults. That number is not publicly dis-
closed. 
Indian companies typically rely on bank loans for 
financing, but rupee bond issuance has jumped in 
2015. While foreigners had not previously explic-
itly been banned from buying defaulted bonds, 
officials said investors had sought clarity from 
the Reserve Bank of India after a unit of JP Mor-
gan in India suffered significant mark-to-market 
losses in late August. 
It was hit by a steep downgrade to auto-parts 
maker Amtek Auto Ltd's debt. At the time, for-
eign distressed debt buyers had eyed Amtek 
bonds - unusual in a country where trading in cor-
porate bonds is mostly confined to top rated issu-
ers. "There were lots of queries from foreign in-
vestors on buying defaulted bonds," the policy-
maker said. India is trying to foster a distressed 
debt market, and is currently pushing through its 
first ever unified bankruptcy code, a change 
which should clear up and speed up both liquida-
tion and restructuring. 
In its circular issued on Thursday, the RBI said 
the maturity of the bonds should be three years or 
more. The issuer will need to restructure the bond 
to comply with the minimum maturity tenure, as 
foreigners are not allowed to buy corporate bonds 
of below three years, the RBI said. 

 
BUSINESS 

 
Coolpad to pump US$ 300 mn into 
India plants 

Business Standard:  November 18, 2015 

 
Hyderabad: Chinese mobile handset maker, 
Coolpad Group Limited, is aiming at selling five 
million smartphones in the Indian market by the 
end of 2016, according to its India chief execu-
tive officer Syed Tajuddin. 
The Hong Kong Stock Exchange-listed company, 
which produces 34 million smartphones every 
year, currently has a partnership with Videocon to 
churn out half-a-million devices from the latter’s 
facility at Aurangabad in Maharashtra. 
The first ‘made in India’ Coolpad phone will be 
rolled out from the plant in the first quarter of 
2016. “The company has earmarked $300 million 
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(around Rs 1,980 crore) for its India plans, in-
cluding setting up a research and development 
(R&D) centre and its own assembly line in India 
towards the end of 2017,” he told mediapersons 
here on Tuesday. 
Launching the company’s new smartphone, Cool-
pad Note 3, in Hyderabad, Tajuddin said the com-
pany had sold 100,000 units of the Amazon India
-exclusive device since its launch a month ago, 
and was expecting to sell 500,000 units over the 
next four months. 
Priced at Rs 8,999, the 5.5-inch Coolpad Note 3 
boosts a 13-megapixel (MP) rear camera and a 5-
MP front-facing camera. 
The smartphone offers 3GB of RAM and 16GB 
of in-built storage that can be expanded up to 
64GB. The device, which supports 4G LTE, also 
comes with a fingerprint sensor. 
“We are planning a couple of more smartphone 
launches online by January 2016, even as we are 
weighing the option of setting up exclusive off-
line stores pan-India,” Tajuddin said. 
He added that the company was working on float-
ing an accessories division in India to roll out its 
wearable devices portfolio sometime during 
2017. 

Ratan Tata invests in Singapore’s 
Crayon Data 

PTI | Nov 25, 2015, 05.30AM IST  
 
NEW DELHI: Tata Sons chairman Emeritus 
Ratan Tata has invested an undisclosed amount in 
Singapore-based big data company Crayon Data. 
The investment was made in his personal capac-
ity. 
Crayon, a portfolio company of Jungle Ventures, 
had previously raised 10 million Singapore dol-
lars in seed and Series A funding from angel in-
stitutional investors like Jungle Ventures and 
Spring Seeds. The veteran industrialist has been 
aggressively investing in startups, ranging from e
-commerce firms to cab aggregators. He has in-
vested in firms like Snapdeal, Kaaryah, Urban 
Ladder, Bluestone, CarDekho, Sabse Technolo-
gies, Xiaomi and Ola.  
Tata, who served as chairman of Tata Sons for 
over two decades until his retirement in 2012, has 
also joined some venture capital funds as advisor, 
including Kalaari Capital and Jungle Ventures in 
the past year. 
"We are excited and honoured. To meet Ratan 
Tata and have our vision validated by him is an 

accolade in itself," Crayon Data founder Srikant 
Sastri said in a statement. 
Founded in 2012, Crayon offers a personalisation 
engine to empower enterprises to deliver ultra-
personalised choices to their consumers. 
 

Singapore-based foundation to 
build 5 schools in India 

PTI | Nov 28, 2015, 02.31PM IST  
 
SINGAPORE: A leading global education foun-
dation started by Non-Resident Indians in Singa-
pore on Saturday said it was planning to extend 
its reach by setting up five more campuses in In-
dia in the next two years. 
Global Schools Foundation (GSF), started in 
2002, is planning to build another 5 schools in 
India to add to its list of already nine institutions 
operating in Singapore. 
"In the next two years, we plan to add another 
five campus in India. We are looking at Mumbai, 
Pune, Nagpur and Bangalore," the Foundation's 
chief operating officer Kamal Gupta said.  
GSF will also introduce International Baccalaure-
ate programme at its Indian schools within the 
same period, he added. 
Though GSF's Global International Indian 
Schools (GIIS) are mostly for students from NRI 
families, the education brand, with India's Central 
Board of Secondary Education (CBSE) curricu-
lum as lead programme, has attracted about 52 
per cent of international students at its three cam-
puses in Singapore and about 40 per cent Japa-
nese at its Tokyo and Kofu schools.  
Gupta underlined GSF's strength in teaching Eng-
lish and Mathematics under CBSE among other 
programmes of international curriculum, saying 
CBSE's English and Mathematics were rated 
highly. 
He also revealed the strategy of having schools 
built in collaboration with property developers in 
new housing and commercial estates in India 
which help manage capital investment in assets. 
Gupta cited the example of Godrej Group having 
built a school for GSF in its Ahmedabad estate.  
Currently, the foundation is in the process of 
completing USD 100 million campus in Singa-
pore by 2017, adding to three campuses built 
since it started classes under GIIS in 2012.  
It is the biggest expansion at GSF which operates 
20 schools in India, South East Asia and Japan, 
besides adding a Dubai campus in September this 
year.  
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Singapore mulls better housing, 
water management in Rajasthan 

THE PIONEER, Saturday, 21 November 2015  

Looking at the better prospects in the housing 
sector in Rajasthan — the desert state of India, 
the Singapore Government is planning to share its 
expertise in urban planning and water manage-
ment system to help develop two new townships 
in the desert state — Jodhpur and Udaipur. A 
memorandum of understanding (MoU) has been 
already signed between Singapore Cooperation 
Enterprise (SCE) and Rajasthan Housing Board 
to jointly come up with the concept plan for the 
two townships, which include housing solutions 
and masterplanning. 
“On urban planning, we are happy to share our 
experience of better housing which is one of the 
tangible and visible signs of progress. Housing is 
probably our signature success with 90 per cent 
of Singaporeans owning  homes,” said K Shan-
mugam, Minister for Home Affairs, Singapore at 
the  Resurgent  Rajasthan  Partnership  Summit, 
where Singapore is a partner country. 
Rajasthan being a desert state, is often hit by 
drought and an acute shortage of water. Singa-
pore has also entered into a number of collabora-
tions with Rajasthan including in water manage-
ment and conservation. It has launched a pro-
gramme to train 100 Government officials in wa-
ter management and is setting up a skills centre. 
  India is looking at upgrading and building 100 
cities and it has been looking to Singapore for its 
expertise in urban planning.  At present, Singa-
pore is  helping the southern state of  Andhra 
Pradesh build the new capital city of Amaravati 
with Surbana Jurong preparing the masterplan for 
the city and other companies expected to take part 
in execution of projects. 
Besides,  Singapore’s  ITE  Education  Services 
(ITEES) is working with Rajasthan officials to 
develop the Centre of Excellence for Tourism 
Training (CETT) in Udaipur, a tourist hub. The 
latest  collaboration in urban planning between 
Singapore and Rajasthan also comes ahead of a 
two-day visit  starting November  23 by Prime 
Minister Narendra Modi to Singapore. 
Shanmugam, however, said Singapore was look-
ing forward to the prime ministerial visit. “We 
look forward to Prime Minister Narendra Modi’s 
visit to Singapore next week, which will be a sig-
nificant  milestone and step  towards  an  even 
stronger partnership in the future,” he said. 
As Singapore and India share close political and 

economic ties with bilateral trade Modi’s visit 
will see the relationship between the two up-
graded  to  a  strategic  relationship  and  also 
strengthening of the defence relationship as well. 
Within one year, Rajasthan and Singapore have 
forged many areas of 
partnership for development of the state. Officials 
from  Singapore’s  ITE  Education  Services 
(ITEES) have been working closely with Rajast-
han officials to develop the Centre of Excellence 
for Tourism Training (CETT) in Udaipur. “We 
are also sharing our experiences in urban plan-
ning  –  the  Singapore  Cooperation  Enterprise 
(SCE) and Rajasthan Housing Board are collabo-
rating on the concept planning of two townships 
— Jodhpur and Udaipur,” Shanmugam said. 
 

Tata Sky launches channel 
NewsAsia International in India 

Press Trust of India | Singapore Nov 19, 2015  

 
Direct-to-Home (DTH) major Tata Sky today 
launched channel NewsAsia International, a Sin-
gaporean news channel on its platform, giving14 
million Indian subscribers access to it, the com-
pany said in a statement. 
In a joint press statement with MediaCorp, the 
satellite TV service provider said with the new 
offering it has expanded its range of news chan-
nels to 96, including 14 English news channels, 
22 Hindi news channels and 57 regional news 
channels. 
The launch also means the Singapore-based chan-
nel NewsAsia International will be able to reach 
more than 14 million households in India, it said. 
"We have always believed in offering a wide 
range of global news content and are delighted to 
offer our subscribers the award-winning Channel 
NewsAsia International," said Paolo Agostinelli, 
chief content and business development officer at 
Tata Sky. 
Woon Chuk Chan, Vice President of Channel 
NewsAsia's Distribution and Content Sales, said 
that India is "key to the present and future of 
Asia". 
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II. Bio Asia  2016  

Date:   8-10 February, 2016 

Venue:  Hyderabad International Convention Center (HICC), Hyderabad, India 

Organizer: The Federation of Asian Biotech Associations [FABA], Government of Telangana and 
Pharmaceuticals Export Promotion Council (Pharmexcil) 

Contact : www.2016.bioasia.in  

Details:  BioAsia, over the years, has built a formidable reputation with the key stakeholders and is 
now considered one of the pre-eminent meetings in Asia witnessing participation of about 1700 dele-
gates and 2000 visitors from over 50 Countries every year. 

III. Make in India Week  

Date:   13-18 February 2016 

Venue:  Mumbai, India 

Contact : www.makeinindia.com/mumbai-week  

Details:  The Government of India is organizing a landmark event “Make in India Week” It would 
showcase the people, policies and partnerships that are driving India’s new manufacturing revolution. 
The event is slated to offer unprecedented access, insights and opportunities to connect and collabo-
rate with India and global Industry leaders/ visionaries, academicians, central and state administra-
tions. “Make in India Week” would have spotlights on the following: 

 Make in India Center would be the platform for exhibiting innovative products and manufac-
turing processes developed in India. 

 Asia Business Forum would comprise of a series of seminars, CXO meets, roundtables and 
networking events on economic challenges, investment opportunities, design and innovation. 

 Hackathon would be a 24 hour marathon event where coders, engineers and designers col-
laborate intensively for 24 hours to come up with ideas to solve urban design problems. 

FORTHCOMING EVENTS >>>> INDIA 

India, Singapore ink 10 pacts on strategic partnership .. Cont from P. 1 
 
The other pacts included an agreement between the two countries on enhanced defence cooperation, 
which provides for defence ministers' dialogue, joint exercises between armed forces, cooperation 
between defence industries to identify areas of co-production and co-development. 
The two sides also signed an agreement on the extension of loan of artifacts to the Asian Civilisa-
tions Museum of Singapore and an MoU between Indian Computer Emergency Response Team 
(CERT-In), the Indian IT department and Singapore Computer Emergency Response Team 
(SingCERT), Singapore's Cyber Security Agency on security cooperation. 
The MoU promotes closer cooperation and exchange of information pertaining to cyber security be-
tween the Computer Emergency Response Teams of the two countries by establishment of a broader 
framework for future dialogue; exchange of information on cyber attacks; research collaboration in 
smart technologies; cyber security policies and best practices as well as professional exchanges. 
(Source : PTI) 
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Notifications 

Mechanism for acquisition of shares through Stock Exchange pursuant to Tender-Offers under 
Takeovers, Buy Back and Delisting  

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1428927142167.pdf 
Change in investment conditions for FPI investments in Government Debt Securities 

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1423136829975.pdf 
Facilitating transaction in Mutual Fund schemes through the Stock Exchange Infrastructure.  

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1418184464337.pdf 

The Companies (Central Government’s) General Rules and Forms Amendment Rules, 2014.  

http://www.mca.gov.in/Ministry/notification/pdf/CCINotificationGSR815.pdf 
 

 
Export of Goods and Services – Project Exports 

https://www.rbi.org.in/scripts/NotificationUser.aspx?Id=9635&Mode=0 
Foreign Exchange Management Act, 1999 – Import of Goods into India 

http://www.rbi.org.in/scripts/NotificationUser.aspx?Id=9567&Mode=0 
Overseas Investments by Alternative Investment Funds (AIF) 

http://www.rbi.org.in/scripts/NotificationUser.aspx?Id=9396&Mode=0 

Auction for Sale (re-issue) of Government Stock Dated 15th December, 2014(295 KB) 

http://finmin.nic.in/press_room/2014/AuctionSale15122014.pdf 
 

Clarification regarding Acquisition & Transfer of Immovable Property in India by Foreign Na-
tionals 

http://finmin.nic.in/press_room/2014/clarification_Acquist_Transfer_Property_foreignnationals.pdf 

Reserve Bank of India 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 

Ministry of Finance 
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For Feedback & Comments, please contact:  
Mr. Pradyumn Tripathi, First Secretary (Commerce), 
High Commission of India, 
31 Grange Road, Singapore- 239702. 

Email : ma@hcisingapore.org ; com.singapore@mea.gov.in ; hcoffice@hcisingapore.org    
URL : www.hcisingapore.gov.in 

India successfully 
test-fires nuclear 
capable Prithvi II 
missile 
 
By PTI | 26 Nov, 2015  

 
India today successfully 
test-fired its indigenously 
developed nuclear capable 
Prithvi-II missile, which 
has a strike range of 350 
km, as part of a user trial 
by the army. 
 
The missile test was carried 
out from a mobile launcher 
from launch complex-3 of 
the Integrated Test Range 
(ITR) at Chandipur near 
here at 1210 hrs. 
 
"The trial data of the mis-
sile conducted by the Stra-
tegic Force Command 
(SFC) shows positive re-
sults," said a defence 
source. The surface-to-
surface Prithvi-II missile is 
capable of carrying 500 kg 
to 1,000 kg of warheads 
and is thrusted by liquid 
propulsion twine engines. 
It uses advanced inertial 
guidance system with ma-
noeuvring trajectory to hit 
its target. 

FAQs on Foreign Investments In India  

The fortnightly FAQs will broadly cover the following areas 

III. Foreign Portfolio Investment  

Q. What are the regulations regarding Portfolio Investments by NRIs/PIOs? 
Ans. Non- Resident Indian (NRIs) and Persons of Indian Origin (PIOs) can pur-
chase or sell shares/ fully and mandatorily convertible debentures of Indian com-
panies on the Stock Exchanges under the Portfolio Investment Scheme. For this 
purpose, the NRI/ PIO has to apply to a designated branch of a bank, which 
deals in Portfolio Investment. All sale/ purchase transactions are to be routed 
through the designated branch. 
An NRI or a PIO can purchase shares up to 5 per cent of the paid up capital of 
an Indian company. All NRIs/PIOs taken together cannot purchase more than 10 
per cent of the paid up value of the company. 
The sale proceeds of the repatriable investments can be credited to the NRE/ 
NRO, etc. accounts of the NRI/ PIO, whereas the sale proceeds of non-
repatriable investment can be credited only to NRO accounts. 
The sale of shares will be subject to payment of applicable taxes. 

 
Source: RBI  

I. Foreign Direct Investment 

II. Foreign Technology Collaboration Agreement 

III. Foreign Portfolio Investment 

IV. Investment in Government Securities and Corporate debt 

V. Foreign Venture Capital Investment 

VI. Investment by QFIs 


