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Infrastructure investment to push growth to 8 pc in 3 
years: Montek Singh Ahluwalia 
 
PTI, Updated: Mar 18 2014  
 
Attributing declining growth to global and domestic factors, Planning Commission Deputy 
Chairman Montek Singh Ahluwalia  said efforts to revive infrastructure investment would help 
in reverting to 8 per cent growth in next three years.  
"We are working to revive the pace of investment in infrastructure, which we believe can pro-
vide the basis for a return of growth back to eight percent over a three year period. Our eco-
nomic fundamentals are strong and we believe that a return to high growth is possible," Ahlu-
walia said while addressing the Strategic Economic Dialogue (SED) forum.  
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Vsit by Dr. Montek 
Singh Ahluwalia to 
Singapore 

Dr. Montek Singh Ahluwalia, 
the Deputy Chairman of the 
Planning Commission for 
India visited Singapore from 
24 to 26 March, 2014.  He 
delivered a lecture on the 
topic ‘Is the emerging mar-
kets story over?’ at the LKY 
School of Public Policy on 
25th March, 2014, which was 
attended by an audience num-
bering over 250.  The event 
was chaired by Prof Kishore 
Mahbubani, Dean of LKY 
School.  

Dr. Ahluwalia also had meet-
ing with, Mr. Lim Boon 
Heng, Chairman and Mr. Ro-
hit Sipahimalani from Te-
masek on 25th March, 2014.   
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Morgan Stanley raises India's 2014 GDP growth forecast 
to 5.2%, cuts inflation to 7.6% 
Press Trust of India | New Delhi | Updated: Mar 18 2014  

 
Forecasting a marginal improvement in India's economy, 
Morgan Stanley has revised the GDP growth forecast for 
2014 to 5.2 per cent from 5.1 per cent earlier.  
"We did... fine-tune India's 2014 growth estimate from 
5.1 per cent to 5.2 per cent," Morgan Stanley said in its 
research report titled Asia Pacific Economics Spring Out-
look.  
It also lowered retail inflation forecast for 2014 to 7.6 per 

cent from the earlier 8.2 per cent.  
The report said in the recent months policy makers as well as the private sector have made 
some efforts to improve productivity.  
The government, it said, "has started to initiate policy steps to improve the business environ-
ment, such as allowing periodic diesel price hikes, setting up the Cabinet Committee of Invest-
ment to expedite approvals of large projects, notifying of natural gas price policy, and liberal-
ising FDI limits".  
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Govt notifies more sections of new 
Companies Act 
PTI, March 26, 2014  

The government on Wednesday notified more 
than 180 sections of the new Companies Act, as it 
moves to make the legislation operational from 
next month. 
The Companies Act, 2013 replaces the nearly six 
decade old law that governs corporates in the 
country and also provides for strong measures to 
ensure good corporate governance as well as to 
protect the interest of investors. 
Apart from various sections, the Corporate Af-
fairs Ministry on Wednesday also notified six 
schedules of the new law. 
With this all the seven schedules of the Compa-
nies Act, 2013 have been notified. 
The detailed rules for various sections are ex-
pected to be put out in the coming days. 
The voluminous legislation is spread across 29 
chapters, seven schedules and 470 sections. 
With the latest notification, main requirements of 
the new company law related to incorporation, 
management, board functioning accounts and 
audit, would be operational from April 1. 
“The Companies Act 2013 is finally a reality and 
has been substantially operationalised with the 
notification of 183 sections earlier today, in addi-
tion to the 100 sections notified earlier,” Sai 
Venkateshwaran, Head of Accounting Advisory 
Services, KPMG in India said. 
On March 20, the ministry had received Election 
Commission’s approval for notifying rules related 
to various sections of the new Companies Act. 
With the Election Commission of India announc-
ing the schedule for the Lok Sabha polls, the 
Model Code of Conduct came into force from 
March 5. Consequently, the ministry sought the 
Commission’s nod for notifying the rules. 
In late February, the ministry notified rules for 
CSR (Corporate Social Responsibility) spending. 
Under the legislation, certain class of companies 
have to shell out at least 2 per cent of their 3-year 
annual average net profit towards social welfare 
activities. 
Mr. Venkateshwaran noted that today’s notifica-
tion has come practically in the last week of the 
year, giving corporates very little time to under-
stand the ramifications of the detail in the final 
rules. 
“... one does hope the rules contain some addi-
tional transitional provisions that would provide-

companies some reasonable time to comply with 
the new requirements,” he added. 
Notifications related to National Financial Re-
porting Authority (NFRA), Investor and Educa-
tion Protection Fund, sick companies, special 
courts and National Company Law Tribunal 
(NCLT), among others, would be coming later. 
The Companies Bill 2013 had received approval 
from the Parliament in August. 
 
Leather exports up 17.5% in April-
Jan  
 
The Hindu Business Line:  March 31 , 2014  
 
Leather exports from the country have increased 
by 17.5 per cent during the April-January period 
of this fiscal against the comparable period of the 
2012-13 financial year, according to data from 
the Directorate General of Commercial Intelli-
gence & Statistics. 
Shipments increased to $4,861.29 million ( Rs. 
29,301.6 crore) against $4,138.13 million ( Rs. 
22,542.74 crore), bolstered chiefly by leather 
footwear exports which contributed an increase of 
$244.53 million. 
Germany kept its position as the top importer, 
buying 13.09 per cent of the goods exported, 
while the US and the UK bought close to 11.5 per 
cent each. 
Rafeeque Ahmed, President, Federation of Indian 
Export Organisations, said efforts are on to find 
buyers in China. “China is now a buyer of top 
branded products manufactured in India. Now, 
the effort is to popularise other finished goods 
manufactured and designed in India.” 
China, contributed to only 2.6 per cent of the total 
exports during the April-January period. 
He also said India will meet its target of $6 bil-
lion in exports during fiscal 2013-14. “During 
February-March, exports usually rush to meet 
deadlines, which lead to a spurt in shipments,” he 
explained. 
Another industry person requesting anonymity 
said the Tamil Nadu Pollution Control Board’s 
move to close down tanneries in Tamil Nadu over 
environmental violations last year has cut back 
output by close to 20 per cent. He said the indus-
try is recouping, and may scale up production 
once proper Zero Liquid Discharge Systems are 
in place. 
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BANKING/FINANCE 
 

Reserve Bank eases foreign portfo-
lio investment norms 
 
PTI, March 26, 2014  

Puts in place a new framework for invest-
ments 
The Reserve Bank of India, on Tuesday, simpli-
fied foreign portfolio investment norms by put-
ting in place an easier registration process and 
operating framework with an aim to attract in-
flows. 
“The portfolio investor registered in accordance 
with the Securities and Exchange Board of India 
(SEBI) guidelines shall be called Registered For-
eign Portfolio Investor (RFPI),” the RBI said in a 
notification. 
The existing portfolio investor class, namely, For-
eign Institutional Investor (FII) and Qualified 
Foreign Investor (QFI) registered with SEBI shall 
be subsumed under RFPI, it said. 
 
New scheme 
 
The guidelines for Portfolio Investment Scheme 
for FII and QFI have since been reviewed, and it 
has been decided to put in place a framework for 
investments under a new scheme called Foreign 
Portfolio Investment Scheme, it said. 
RFPI may purchase and sell shares and converti-
ble debentures of Indian companies through a 
registered broker on recognised stock exchanges 
in India as well as purchase shares and converti-
ble debentures, which are offered to public in 
terms of relevant SEBI guidelines, it said. Such 
investors “may also acquire shares or convertible 
debentures in any bid for, or acquisition of, secu-
rities in response to an offer for disinvestment of 
shares made by the Central Government or any 
State government, it said. 
These entities would be eligible to invest in gov-
ernment securities and corporate debt, subject to 
limits specified by the RBI and SEBI from time 
to time, it added. 
However, it said, all investments made by that 
FII/QFI in accordance with the regulations prior 
to registration as RFPI shall continue to be valid 
and taken into account for computation of aggre-
gate limit. 
The RBI said such investors would be permitted 
to trade in all exchange-traded derivative con-

tracts on the stock exchanges, subject to the posi-
tion limits as specified by SEBI from time to 
time. 
“RFPI may offer cash or foreign sovereign secu-
rities with AAA rating or corporate bonds or do-
mestic government securities, as collateral to the 
recognised stock exchanges for their transactions 
in cash as well as derivative segment of the mar-
ket,” it said. 
The RBI notification is effective from March 19, 
it added. 
 
Withholding tax on FIIs, QFIs in-
terest income cut to 5% to stay till 
2015: Govt 
 
Press Trust of India  

In a bid to attract greater FIIs (foreign institu-
tional investors) participation in the debt market, 
the government today said foreign investors will 
pay only 5 per cent withholding tax on interest 
earned from such investments till May 2015.  
"In order to provide broad based incentive and 
encourage greater off-shore investment in debt 
market by FIIs and QFIs, it has been decided that 
the benefit of lower withholding tax (i.e. 5 per 
cent instead of 20 per cent) shall be available in 
respect of interest on investment made in bonds 
issued by Indian companies and government se-
curities," the Finance Ministry said in a state-
ment.  
Notifying the decision, it said the reduction in 
rates and simplification of the withholding tax 
norms is expected to deepen the Indian debt mar-
ket and accelerate the pace of growth of the In-
dian economy. The benefit will be available on 
interest income of Foreign Institutional Investors 
(FIIs) and Qualified Foreign Investors (QFIs) 
accruing between June 2013 and May 2015 irre-
spective of the date of investment, the Ministry 
added.  
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In 2013-14 Budget speech, Finance Minister P 
Chidambaram had announced that necessary 
changes are proposed to provide benefit of re-
duced withholding tax to cases where investment 
is made by a non-resident in rupee denominated 
long term infrastructure bonds.  
In the 2011-12 Budget, the rate of withholding 
tax on interest payments on the borrowings of 
Infrastructure Debt Funds (IDF) was reduced 
from 20 per cent to 5 per cent with an aim to en-
hance resource availability for infrastructure de-
velopment.  
Subsequently, the tax was reduced from 20 per 
cent to 5 per cent in respect of interest paid on 
money borrowed in foreign currency from abroad 
for three year period during July 2012 to June 
2015 on borrowings under a loan agreement and 
by way of infrastructure bonds issued in foreign 
currency.  
The government has already simplified KYC 
norms for investments in long term infrastructure 
bonds by non-resident investors. They now do not 
need to produce PAN to avail the benefit of re-
duced withholding tax.  

 
BUSINESS 

 
3G growth in India beats world av-
erage 
 
Business Standard:  March 27 , 2014 
 
Mumbai: Data traffic powered by third-
generation (3G) services grew at 146 per cent in 
India last year, higher than the global average that 
saw use double, according to an MBit Index 
study by Nokia Siemens Networks (NSN). 
Second-generation (2G) and 3G data combined 
grew 87 per cent, as 2G data growth stabilised, at 
59 per cent. “The study also shows that 3G users 
continue to consume more data on average than 
2G users,” NSN said. 
The data consumed per subscriber for 3G is 532 
megabytes (MB), against 146 MB for 2G. The 
use is much higher in major urban centers, at a 
gigabyte a month. “This indicates the rising popu-
larity and uptake of 3G across India. In addition, 
premium tariff reductions in 3G services in early 
2013 led to an increased migration of high-end 
2G customers to 3G,” said NSN. 
Half the growth in 3G comes from category A 
circles, which include large cities and metros. In 
these circles, 3G data traffic grew 185 per cent. 
These circles were also paid huge premia by op-
erators to acquire licences and spectrum in the 
auctions of 2010. Category B circles accounted to 
31 per cent of the total traffic. The study says that 
both categories indicate a big demand of high-
speed services. 
 
GE Healthcare partners with Can-
cer Treatment Services Interna-
tional 
 
The Times of India:  March 27 , 2014 
 
Chennai: GE Healthcare, a unit of General Elec-
tric, and Cancer Treatment Services International, 
has announced a strategic partnership to develop 
25 world class centres across India to improve 
access to cancer care. 
The network will be built at an investment of Rs 
720 crore over a period of five years. 
The centers will offer latest technology for diag-
nosing and treating cancer and will follow the 
same standards of care found at the world's top 
cancer hospitals delivered at affordable price 

FIIs invest nearly Rs 9,600 cr in In-
dian equities in March 
 
PTI | New Delhi | Updated: Mar 23 2014  
 
Foreign investors have poured in a whopping Rs 
9,600 crore in the stock market so far this month, 
mainly on the hopes of a stable government in 
general elections starting next month.  
bought shares worth Rs 59,296 crore and sold 
stocks to the tune of Rs 49,699 crore till March 
21, resulting in a net inflow of Rs 9,597 crore 
(USD 1.56 billion), according to the Securities 
and Exchange Board of India data.  
FIIs also infused Rs 12,816 crore (USD 2 billion) 
in the debt market during the period.  
According to market analysts, there has been 
some narrowing in the country's Current Account 
deficit and a stability in the rupee value against 
the US dollar,  
 
FIIs, the major drivers of the Indian stock market, 
have helped push the benchmark BSE Sensex 
almost 635 points, or 3 per cent so far this month.  
Overseas investors have purchased a net Rs 
11,716 crore worth of stocks so far in 2014. They 
had invested a net Rs 1,404 crore in equities in 
February, and Rs 714 crore in stocks in January.  
As of March 21, there were 1,715 registered FIIs 
in the country and 6,318 sub-accounts. 
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points. 
"We believe a partnership like this one presents a 
great opportunity to confront India's cancer chal-
lenge head on," John Dineen, president and chief 
executive officer, GE Healthcare, said. 
The incidence of cancer is sharply rising in India 
with a prevalence of three million cases and an 
addition of 1.23 million new cases every year. 
The mortality rates are very high due to late de-
tection, access and affordability to care.  
"CTSI has built a proven healthcare delivery 
model tailored to making the highest quality can-
cer care accessible and affordable. When we 
launched our international operations, India was a 
natural place to start. It offers existing medical 
infrastructure, a pool of talented doctors and a 
population with the desire to embrace top-notch 
standards of care. Our partnership with GE accel-
erates realization of our goal to build a network in 
India and ultimately apply our model in similar 
markets worldwide," Joe Nicholas, president and 
chief executive officer, CTSI, said. 

 
BILATERAL 

 
Visit by delegation from Ministry of 
Shipping 
 
A high level government delegation led by Dr. 
Vishwapati Trivedi, Secretary, Ministry of Ship-
ping visited Singapore from 19 – 21 March, 2014.  
The following officials were also a part of this 
high level delegation: 
 
 Mr  N Muruganandam, Joint Secretary  
 Mr Atulya Mishra, Chairman, Chennai Port 

Trust 
 Mr NN Kumar, Chairman, Jawaharlal 

Nehru Port Trust 
 Mr Arun Kumar Gupta, Chairman & MD, 

The Shipping Corpn of India 
 Capt. BVJK Sharma, Jt MD and CEO, 

JSW Infrastructure & Co Chair FICCI In-
frastructure 

 Mr Vinay Mathur, Dep Sec. General, 
FICCI 

 Mr Rajeeva Sinha, Director, Adani Ports 
and SEZ Ltd 

 Mr Sandeep Wadhwa, ED, JM Baxi & Co. 
 Mr Arun Sinha, MD, Alar Infrastructure  
 
In Singapore, the delegation attended the Asia 
Pacific Exhibition 2014, an international mari-

time event which was held from 19-21 March.  
Dr Vishwapati Trivedi, Secretary, called upon 
Mr. Pang Kin Keong, Permanent Secretary, Min-
istry of Transport, Government of Singapore and 
discussed matters of mutual interest. 
During the course of their visit the delegation also 
held meeting with the Maritime & Port Authority 
of Singapore (MPA), met officials from the Ports 
Authority of Singapore (PSA) and undertook a 
tour of the Port.   
 
Early next year, the Ministry of Shipping along 
with FICCI proposes to organize India Maritime 
2015, an International Exhibition & Conference 
on Shipping, Ports, Marine Technology & Logis-
tics. Details of the event can be found at http://
www.indiamaritime.in/ 
 
Visit by delegation from Ministry of 
Chemicals & Fertilizers 
 
A Government delegation led by Mr Indrajit Pal, 
Secretary (Chemicals & Petrochemicals), Dept of 
Chemicals & Petrochemicals, Ministry of Chemi-
cals & Fertilizers visited Singapore from 19–21 
March, 2014.  Other members of the delegation 
were:- 
 
 Mr EV Narasimha Reddy, ED, Andhra 

Pradesh Industrial Development Corpn 
 Mr TK Arun, GM, TIDCO 
 Mr D Madhukar Rao, GM, GAIL 
 Mr  Balvinder Singh Sawhney, FICCI 
 Mr P Debangsu Ray, GM, IOC 
 Mr Prabhu R Vasudev, DGM, IOC 
 
The delegation held an interaction with Mr. 
Terence Koh, Executive Director and Dr. Tay 
Kin Bee, Chairman of the Singapore Chemical 
Industries Council (SCIC). The senior office 
bearers of SCIC apprised the delegation of the 
areas of interest of their members. An invitation 
was also extended to SCIC and its members to 
join in at the India Chem event (details at http://
www.indiachem.in/) scheduled to be held from 9-
11 Oct.’14 in Mumbai, India.  
 
Later, Mr Indrajit Pal, Secretary, called upon Mr. 
Ng How Yue, Second Permanent Secretary, Min-
istry of Trade & Industry, Government of Singa-
pore. 
The delegation also visited Jurong Island and in-
teracted with entities like A*Star, Megachem, 
Fortrec Chemicals etc.  
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Notifications 

SEBI (Foreign Portfolio Investors) Regulations, 2014 

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1389083605384.pdf 

Notification relating to effective date of provisions of Section 135 and Schedule VII of Companies 
Act, 2013 

http://www.mca.gov.in/Ministry/pdf/CompaniesActNotification1_2014.pdf 

Companies (Corporate Social Responsibility Policies) Rules, 2014 

http://www.mca.gov.in/Ministry/pdf/CompaniesActNotification2_2014.pdf 

Foreign Portfolio Investor - investment under Portfolio Investment Scheme, Government and Cor-
porate debt 

http://www.rbi.org.in/scripts/NotificationUser.aspx?Id=8787&Mode=0 
Foreign investment in India - participation by SEBI registered FIIs, QFIs and SEBI registered 
long term investors in credit enhanced bonds 

http://www.rbi.org.in/scripts/NotificationUser.aspx?Id=8563&Mode=0 

Notification governing money changing activities – Location of Forex Counters in International 
Airports in India 

http://www.rbi.org.in/scripts/NotificationUser.aspx?Id=8417&Mode=0 

Notification seeking to levy definitive anti-dumping duty on imports of ‘Vitamin A Palmitate ’, 
originating in, or exported from, Switzerland and People’s Republic of China for a further period 
of five years  

http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2013/cs-add2013/csadd-30-2013.htm 

Notification seeking to levy definitive antidumping duty on resin or other organic substances 
bonded fibre boards etc 

http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2013/cs-add2013/csadd-18-2013.htm 

Circular regarding import of pets as baggage 

http://www.cbec.gov.in/customs/cs-circulars/cs-circ13/circ15-2013-cs.htm 

Reserve Bank of India 

Central Board of Excise and Customs 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 
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FORTHCOMING EVENTS >>>> INDIA 

India Market Days 2014 

Date:   24-25 April, 2014 

Venue:  Apparel House, Gurgaon, India 

Organizer: Apparel Export Promotion Council (APEC) 

Contact:  Shri Vijay Mathur, Secretary General (Addl) - AEPC ;Tel: +91-124-2708034, Fax: +91-
124-2708004-5 Email: dsg@aepcindia.com 

Details:  the Council proposes to invite at least 1 garment/accessories buyer from Singapore to attend 
this event. The Ministry of Commerce, Government of India, has approved this project under MAI 
assistance scheme and thereby the Council is willing to reimburse the cost of the economy class air 
ticket and two night’s hotel stay for the selected buyers subject to ceiling prescribed by Ministry of 
Commerce. 

TENDER NOTICES >>>> INDIA 

Tender invitation for Supply of following machines: 

1. Press Type Hydraulic Embossing Machine 

2. Experimental Drum with Filtration System 

Ordnance Equipment Factory , URL : http://ofbeproc.gov.in  

Closing Date : 7th April, 2014 

Tender invitation for procurement of the following: 

Steel Cord Belt ST 1600 For 1500 MM Wide Conveyor With Top Cover 14 MM, Bottom 
Cover 10 MM 

Neyveli Lignite Corporation Limited , URL : http://ofbeproc.gov.in  

Closing Date : 17th April, 2014 
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For Feedback & Comments, please contact:  
Mr. Amitesh Bharat Singh, First Secretary (Commerce) 
Trade Wing 
High Commission of India 
31 Grange Road, Singapore- 239702 Email : fscom@hcisingapore.org; 
hc@hcisingapore.org URL : www.hcisingapore.gov.in 

GSLV Mark III ready 
for mission 
The Hindu, March 28, 2014  

India took the first step on 
Friday towards the lift off 
of the experimental mission 
of its gigantic Geo-
synchronous Satellit e 
Launch Vehicle-Mark III 
when the rocket’s core 
stage, weighing more than 
110 tonnes, was flagged off 
from the Liquid Propulsion 
Systems Centre, Mahen-
dragiri, near Nagercoil, 
Tamil Nadu, to Sriharikota 
in Andhra Pradesh. The 
significance of the mission 
is that it will be a forerun-
ner to India sending its as-
tronauts to space. For, the 
GSLV-Mk III in this flight 
will carry a crew capsule 
without astronauts. The 
capsule will return to earth 
with the help of parachutes. 
The mission will take place 
in June or first week of 
July.  
 
The Indian Space Research 
Organisation calls its mis-
sion to send Indian astro-
nauts to space the Human 
Space Flight (HSF) pro-
gramme.  
K. Radhakrishnan, Chair-
man, ISRO, said the crew 
capsule will weigh 3.5 ton-
nes. It will carry no astro-
nauts, he stressed. It was a 
replica of the crew module 
that would be put into orbit 
in a real mission.  

Events 

I. Visit by Ministry of Shipping delegation to Singapore from 19-21 Mar.’14  
 
 
 
 

 

  

II. Visit by Ministry of Chemicals & Fertilizers delegation to Singapore from 
19-21 March 2014 

  

 
 

  


