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Economic activity to expand 7.3% this fiscal: RBI
PTI: August 31, 2017
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Mumbai: Economic activity as measured by Gross Value Added (GVA) is expected to expand by 7.3 per cent in the current fiscal, up from 6.6 per cent in 2016-17, the Reserve Bank
said noting the risks are evenly balanced.
The headline inflation, it said, is expected to be in the range of 2-3.5 per cent in the first half
of 2017-18 and 3.5-4.5 per cent in the later part.
Global growth is gaining traction in 2017-18 with the recovery, driven primarily by a cyclical
upturn in investment, manufacturing and trade, the RBI said in annual report for 2016-17.
Favourable domestic conditions are mainly expected to enable a quicker pace of overall economic activity during the year, it said.
While growth is again expected to be consumption-led, continuing remonetisation should enable a pick-up in discretionary consumer spending, especially in cash-intensive segments of the
economy, the central bank said.
The report said that expected normal monsoon and the resultant replenishment of reservoirs,
policy initiatives of the government such as hike in MSPs and increasing crop insurance coverage are likely to help in boosting crop production and supporting rural demand.
"On the whole, real GVA (Gross Value Added) growth is projected to rise from 6.6 per cent in
2016-17 to 7.3 per cent in 2017-18, with risks evenly balanced," the RBI said.
It also noted that early indicators for 2017-18 based on IIP and the performance of eight core
industries point to subdued industrial activity.
"The prospects for the manufacturing sector remain uncertain in the short term in view of the
implementation of GST," it said, adding the services sector is, however, expected to perform
better during the year.
The central bank further said that in the fiscal sphere, while the gains to growth, efficiency
and tax buoyancy over the medium term from GST are unequivocally recognised, near- term
uncertainties with regard to revenue mobilisation therefrom - which could impact fiscal consolidation at both centre and state levels - cannot be ruled out as this fundamental reform
gains pan-India traction.
Post demonetisation, the pace of monetary transmission from the policy repo rate to banks'
lending rates accelerated significantly, aided by the increase in the share of low-cost current
account and saving account (CASA) deposits in bank funding, the report said.
However, the transmission to actual lending rates was uneven across sectors, reflecting sector-
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specific credit risk dynamics, it added.
India Restless for Higher Growth,
The report further said the announcement of farm Economic Activity:Jaitley
loan waivers by four state governments (so far in
2017-18) and the potential announcement by sev- https://www.khabarindia.in/india-restless-higher-growtheral others pose a major fiscal risk over the medi- economic-activityjaitley/
um term.

India's real GDP growth to average
at 7.4% over 2017, 2018: DB
PTI: August 16, 2017

Delhi: India's growth momentum will get
stronger with revival in private investment cycle
and real GDP growth is expected to average at
about 7.4 per cent over 2017 and 2018, says a
Deutsche Bank report.
It also termed as 'faulty' the argument that a 7.5-8
per cent real GDP growth in the next few years
will still be lower than what was achieved in the
boom period of 2006-2008.
It said the global economy post the 2008 global
financial crisis (GFC) has adjusted to a newnormal of low-growth low- inflation environment, and India's growth achievement should
therefore be judged taking this structural shift
into consideration.
"In the current new normal, an economy which
delivers a steady 7.5-8.0 per cent growth in real
terms should be comparable to 9-10 per cent
growth in the pre-GFC period, in our view," it
added.
According to the global financial services major,
the country's growth momentum will only get
stronger as private investment cycle starts reviving gradually, along with continuation of strong
private consumption.
The medium-term outlook for the country looks
"exceedingly positive" driven by supportive population dynamics, steadily rising aspirational middle class and a reforms oriented government, it
said.
"We are forecasting India's real GDP growth to
average about 7.4 per cent over 2017 and 2018,
which will mark about 200 bps improvement
from the average outturn over 2012 and 2013, a
period when India's macro came under severe
pressure," Deutsche Bank said in its research
note. It termed India as one of fastest growing
economies in the world.
India lost the tag of the fastest growing major
economy to China in the March quarter with a
GDP growth of 6.1 per cent, which pulled down
the 2016-17 expansion to 7.1 per cent.
New
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Releasing the Three Year Action Agenda (201718 to 2019-20) prepared by the Niti Aayog, finance minister Arun Jaitley on Thursday said India is now becoming restless for a higher rate of
growth and if the recommendations are implemented then it has the ‘potential to trigger much
more economic activity’. “India and Indians are
increasingly becoming restless…they expect
higher rate of growth, more decisions to be taken
and higher economic activity itself to take place,”
Jaitley said, adding that even states have the pressure to take decisions which promote growth.
In the economic agenda document, the Niti
Aayog said: “Indeed, there are good prospects
that we will return to 8 per cent plus growth trajectory in another 2-3 years if not sooner. Therefore, the chances of massive cut in the poverty
rate in the upcoming decade are excellent.” Niti
Aayog vice chairman Arvind Panagariya said the
agenda has been finalised after a series of consultations with various stakeholders. The document
has suggested various reforms for doubling farmers’ income, the need for higher capital support
for public banks, lowering of stamp duties to
boost the real estate sector, among others.

GST collection for first month at Rs
92,283 crore, exceeds estimates:
FM Arun Jaitley
Livemint: August 30, 2017

New Delhi: The goods and services tax (GST),
launched on 1 July, has got off to a good start,
with collections exceeding the revenue target for
the first month.
And this is when a third of the tax payers are yet
to submit their returns and tender their tax dues.
The government is cautiously optimistic that GST
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revenues will stay on course for the remaining
eight months of 2017-18.
Addressing a press conference, finance minister
Arun Jaitley disclosed that in July, Rs92,283
crore had been received as GST receipts from 3.9
million tax payers, compared with the target of
Rs91,000 crore.
Not only does this put to rest fears, at least for the
time being, that the transition to GST could lead
to revenue losses, it is also a shot in the arm for
the Union and state governments which had
backed the reform initiative.
GST, which subsumed a slew of central, state and
local taxes, economically unified the country by
removing inter-state barriers to trade, creating the
basis for a more efficient economy.
“At least the red line seems to have been crossed.
Technically, with 64.42% of tax payers’ compliance, we have exceeded target,” Jaitley told reporters.
GST levied on supply of goods and services has
two equal components—central GST (CGST) and
state GST (SGST). Tax on inter-state commerce
called integrated GST (IGST), too, has two equal
components, the proceeds of which go to Union
government and to the state where the product or
service is finally consumed.
Products which are in the nature of luxury or polluting fuel are levied a cess over and above the
28% tax rate, called the compensation cess. The
cess is aimed at compensating states for any revenue shortfall caused by the switch to the new indirect tax regime.
The minister clarified that in addition to the 7.2
million tax payers who migrated to GST from the
earlier tax regime, an extra 1.8 million new assessees have been added. Of this, however, only
5.9 million were due to file their returns by 25
August. This is because 3.1 million assessees include those who were registered in August as
well as some who opted for a liberal quarterly tax
payment scheme.
From this, only 3.8 million—representing 64.4%
—paid taxes by the 25 August deadline. Those
who missed the deadline can pay up, but will be
charged a nominal late fee of Rs100 per day separately for central and state GST.
Jaitley said as more people complete registration
formalities and pay taxes with the late fee, total
receipts could further improve.
The minister, however, cautioned that it should
be borne in mind that the GST collection included
the cess levied on products such as tobacco, coal
and cars.
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While the state GST target of Rs43,000 crore and
the Union government’s target of Rs48,000 crore
as a whole has been achieved, the government is
yet to assess if individual states have met their
targets.
If not, their shortfall would have to be made up
for from the Rs7,198 crore of GST cess amount
collected, Jaitley added. Total GST receipts for
the month include CGST of Rs14,894 crore,
SGST of Rs22,722 crore, and IGST of Rs47,469
cores; the cess made up the balance.
Pratik Jain, partner and leader, indirect tax, PwC
India, said the July GST receipts looked quite
encouraging, given the fact that the new tax regime is still stabilizing. “It is also to be noted that
only 64% of registered dealers have actually done
the compliances and therefore the actual collection could go up in next few days,” said Jain.

India's innovation growth
could surpass China: report

rate

PTI: August 30, 2017

Beijing: India's innovation growth rate would see
a significant rise and could surpass that of China
in the next decade, according to a BRICS report
released today.
China ranks first in terms of national comprehensive innovation competitiveness in 2016, followed by Russia, South Africa, Brazil and India,
according to the BRICS Innovative Competitiveness Report 2017 released by China Science and
Technology Exchange Centre here.
It is predicted that "the innovation competitiveness of India would see a significant rise with its
growth rate probably surpassing China between
2025-2030," state-run Global Times reported.
"The growth rate of Russia would fall and India
would take over Russia in terms of its comprehensive Science, Technology, and Innovation
(STI) competitiveness by 2030," it said.
The report also said BRICS countries have become a "bellwether" in their respective regions,
leading the neighboring countries in many aspects.
The five BRICS countries (Brazil, Russia, India,
China, South Africa) is leading the development
of science and technology, economy and society
in their regions, it said.
The report said BRICS countries are major representatives of emerging economies, which contribute 18 per cent of global GDP, 17 per cent of
global research and development investment and
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27 per cent of science papers published in international journals.
However, in terms of research, quality of education, modern infrastructure and eco-protection,
BRICS still lag behind, the report said.
The report was released ahead of the upcoming
BRICS Summit to be held from September 3 to 5,
in Xiamen, East China's Fujian Province.
Prime Minister Narendra Modi will travel to Xiamen to attend the summit.

Commerce ministry sets up task
force on artificial intelligence
Livemint, Fri, Aug 25 2017

Commerce and industry minister Nirmala Sitharaman has constituted a task force on artificial
intelligence (AI) to ensure “India’s economic
transformation”.
The task force will be headed by V. Kamakoti, a
professor in the department of computer science
and engineering at Indian Institute of Technology, Madras.
Speaking to Mint, Kamakoti said the task force
will submit its first report within four months.
The committee will focus on a wide spectrum of
areas including agriculture and transportation.
“We will concentrate on the types of tools, interoperability, standardization and skill sets needed for artificial intelligence and machine learning,” he added.
“With rapid development in the fields of information technology and hardware, the world is
about to witness a fourth industrial revolution.
Driven by the power of big data, high computing
capacity, artificial intelligence and analytics, Industry 4.0 aims to digitise the manufacturing sector,” Sitharaman said in a statement.
The task force will submit concrete and implementable recommendations for government, industry and research institutions.
The panel will comprise 18 experts, academics,
researchers and industry leaders and will explore
possibilities to leverage AI for development
across various fields.
In addition to regular members, officials from
Niti Aayog, ministry of electronics and information technology, department of science and
technology, Unique Identification Authority of
India and Defence Research and Development
Organisation will also participate in the task
force’s meetings.
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Reforms in India: Narendra Modi
government set to open FDI floodgates, power up jobs creation
By: FE Bureau | Published: August 15, 2017

The Narendra Modi government is set to announce opening the floodgates to foreign direct
investment (FDI) further. As a prelude to this,
finance minister Arun Jaitley held a meeting on
Monday to review the country’s FDI regime,
aimed at making it even easier for companies
from overseas to invest here and create jobs,
sources said. Although the the government remained non-committal on the outcome of the
meeting, Jaitley is believed to have discussed a
few proposals for further liberalisation in certain
sectors including retail and construction. The
government, the sources added, is examining allowing 100% FDI in single-brand retail through
the automatic route, giving conditional permission for up to 100% FDI in multi-brand retail
from 51% now and approval for selling a certain
percentage of locally-produced non-food items,
along with the edible ones. In construction, it is
considering allowing FDI in even undeveloped
and underdeveloped plots in a project, albeit with
certain conditions.
Currently, up to 51% FDI is allowed in multibrand retail, via the government route. In singlebrand retail, while up to 100% FDI is allowed,
investment beyond 49% needs government approval. Up to 100% FDI is permitted (with government approval) in trading — including
through e-commerce — of food items produced
in India. In the construction sector, the government now allows up to 100% FDI in only developed plots where the basic trunk infrastructure is
already in place.
Commerce and industry minister Nirmala Sitharaman, power minister Piyush Goyal and senior
officials with the department of industrial policy
and promotion attended the meeting. It comes a
month after a similar meeting was chaired by
Prime Minister Narendra Modi and is sync with
the 2017-18 Budget announcement that the government would consider further easing FDI rules.
The prospect of permitting 100% FDI in multibrand retail is also being evaluated although a
decision on this needed to be taken at the highest
level of the political establishment, especially
since the BJP had earlier opposed the regime. The
reason for an apparent rethink on multi-brand
retail FDI is the surging demand for jobs and criticism of the government for “jobless growth”. If
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this proposal is okayed, global players like
Walmart and Carrefour would be able to set up
their own outlets here without a local partner.
However, sources said as and when 100% FDI is
allowed, it would accompany strict conditions
that foreign retailers will sell only those items
that are produced in India and create massive
jobs. Some of the other conditions, such as a minimum investment of $100 million and at least $50
million investment on storage and logistics infrastructure, are applicable even now for multibrand retail.
The food processing ministry has also been pushing to partially ease rules for retailers to allow
them to sell a percentage of non-food items, such
as soaps, shampoos and toothpastes, along with
food products. At present, up to 100% FDI is permitted in retailing of food products. According to
industry estimates, the country’s food and grocery market is the world’s sixth largest, with retail accounting for 70% of sales. Recently, ecommerce players Amazon, BigBasket and Grofers received approval for retailing locallyproduced food products, promising a combined
investment of $695 million.
The suggestion to relax the rule in food retail
comes after several global retailers such as
Walmart, Tesco, Metro Cash and Carry and
Auchan Group conveyed to the government their
willingness to set up shop here provided more
items are allowed to be added to the shelves. Although these retailers haven’t submitted details of
investments that may make in India, the food processing ministry believes potential investments
could be as much as $5-10 billion if rules are suitably relaxed. The Modi government has already
announced two big rounds of relaxations in the
FDI regime, first in November 2015 and then in
June last year, easing rules in over a dozen sectors ranging from real estate, pharmaceuticals,
food marketing, aviation and defence to ecommerce and banking.

Govt may soon allow 100% FDI in
defence
Hindu Business Line

Hundred per cent foreign direct investment in
defence manufacturing has been termed the need
of the hour with senior government officials
pushing for the inclusion and participation of foreign companies in the manufacture of military
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transport aircraft, battle tanks and armoured vehicles.
Finance Minister Arun Jaitley had held a meeting
with government officials recently and conducted
a review of the current Foreign Direct Investment
(FDI) policy. The government has been looking
to further liberalise the FDI regime to attract foreign investments in various sectors, including
defence and retail.
An official present during this meeting said that
the FDI policy is subject to industrial licence and
such licences are granted by the Licensing Committee in the Department of Industrial Policy and
Promotion (DIPP), which takes into account the
security clearances by the Ministry of Home Affairs.
Senior officials in the DIPP said a proposal sent
by NITI Aayog regarding encompassing more
foreign participation in defence production was
discussed at the meet, as was the urgent need for
India to partake of the large global demand for
tanks and armoured vehicles.
"Currently, foreign investment up to 49 per cent
is permitted under the automatic route, and foreign investment beyond 49 per cent and up to 100
per cent is permitted through government approval. Though this will bring in access to modern
technology for the forces, major defence multinationals prefer to remain on the sidelines and are
not interested in real transfer of technology," government sources said, while requesting anonymity.
Multinationals in the defence sector are keen to
invest in manufacturing facilities, “if they are
given control. This fact has been pointed out to
the government at several meetings with the multinational representations", sources added.
The DIPP officials maintain that FDI in defence
has been slow given the uncertainty of returns on
investment and the ambiguous nature of government orders, whereas increasing FDI in defence
could help reverse the trend of India's complete
dependence on defence equipment imports.
However, some critics emphasise that higher FDI
will be a hurdle in building self-reliance in the
sector, and can hamper larger national interests.
Under the automatic route, 76 per cent FDI is
allowed for producing fighter aircraft and helicopters. However, "this has not really propelled
the 'Make in India' initiative in the defence sector," officials charged.
To buttress their point, officials pointed out to the
meagre FDI received since a year ago. From July
2016 to January 2017, FDI worth 0.61 lakh was
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received from Elbit Systems Land and C41 Ltd,
Israel, in BF Elbit Advanced Systems Pvt Ltd.
Referring to lack of interest by defence multinationals, sources pointed out that the sector was in
“dire need of significant capital investment and
infusion of technology. India is one of the biggest
buyers of foreign arms globally”.

electrical equipment, banking services, metallurgical industries and the broadcasting sectors also
received higher flows in the last fiscal,” it added.
Observing that India needs FDI inflows to fund
its current account deficit, UBS said the country
requires “to focus on attracting stable FDI flows
to improve the competitiveness of its manufacturing sector and to make it an integral part of the
FDI flows into India to rise to 2.5% global value chain”. It said transfer of technical
and organisational knowledge that accompanies
of GDP in 5 years, says UBS
these flows would help boost productivity, supBy: PTI | Mumbai | Published: August 25, 2017 5:48 PM
port investments and contribute to India’s overall

growth – under the right conditions.
FDI jumps 37% to $10.4 bn during
Apr-June 2017
New Delhi, Aug 21 (PTI)

FDI inflows into the country is likely to rise to
2.5 per cent of GDP over the next five years,
helped by economic growth and ongoing structural reforms, said a report by UBS Securities India.
The foreign direct investments (FDI) into India
have nearly doubled over the past decade to USD
42 billion, which was 1.9 per cent of GDP in
2016-17. “Post 2014 general election, FDI inflows saw a compound annual growth rate of 11
per cent versus a dip of 6 per cent seen over the
previous 5 years,” UBS said. “We expect FDI
inflows to India to rise further to 2.5 per cent of
GDP over the next 5 years,” added the foreign
brokerage.
UBS noted that unlike China, where the government has phased out FDI-favoured policies, India
will be increasingly recognised as a favoured destination by overseas investors “if growth is accompanied with continuous structural reforms”.
Interestingly, the report said that over the last
couple of years, India has recorded a pickup in
FDI inflows to the manufacturing sector. Historically such investments have been more towards
the service sector. According to the report, FDI
flows into manufacturing “bodes well for creating
a productive spill-over impact on other sectors of
the economy; for instance, boosting exports and
creating jobs”. “In 2016-17, the largest increase
in FDI was in the telecom sector (USD 4.2 bn)
followed by insurance. Besides these, cement,
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Foreign direct investment (FDI) into the country
grew by 37 per cent to USD 10.4 billion during
the first quarter of the current fiscal, DIPP said
today.
According to the figures of the Department of
Industrial Policy and Promotion (DIPP), India
had received USD 7.59 billion FDI during AprilJune 2016-17.
The main sectors which attracted the highest foreign inflows include services, telecom, trading,
computer hardware and software and automobile.
Bulk of the FDI came in from Singapore, Mauritius, the Netherlands and Japan.
The government has announced several steps to
attract foreign inflows.
The measures include liberalisation of FDI policy
and improvement in business climate.
Foreign investments are considered crucial for
India, which needs around USD 1 trillion for
overhauling its infrastructure sector such as ports,
airports and highways to boost growth.
A strong inflow of foreign investments will help
improve the country?s balance of payments situation and strengthen the rupee value against other
global currencies, especially the US dollar.
The DIPP through its Make in India twitter handle also stated that FDI equity inflow in manufacturing sector grew by 31 per cent to USD 4.19
billion during April-June this fiscal.
FDI equity inflow in glass, Leather cement &
gypsum products, sea transport, air transport,
construction development, mining, sugar and
medical & surgical appliances recorded five fold
jump during the quarter.
It added that since the launch of Make in India
initiative (October 2014 - June this year), foreign
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inflows jumped 64 per cent to USD 110.12 bil- have been working towards improving the contrilion from USD 67.26 billion in the same period bution of manufacturing sector in gross state dolast year.
mestic product (GSDP).
It attributes the acceleration in manufacturing
DIPP approves 9 FDI proposals growth to a robust domestic demand, improved
foreign direct investment, uptick in exports, highworth about Rs 5,000 cr
er infrastructure spending and supportive fiscal
PTI: August 28, 2017
and monetary policies.
New Delhi: The government has approved nine One of the objectives of ‘Make in India’ is to inFDI proposals, including that of Amazon Retail crease this share to 25% and to create 100 million
India, envisaging foreign investments of about Rs additional jobs in this sector. These efforts will
help elevate India’s manufacturing sector, says
5,000 crore.
Amazon Retail has proposed investments of Rs the report, titled “Sustaining India’s growth by
3,500 crore for setting up subsidiary company in accelerating manufacturing”.
India with 100 per cent FDI to engage in the busi- The report notes that ease of doing business rankness of retail trading of food products manufac- ings have encouraged states and Union Territories to take proactive measures in implementing
tured and/or produced in India.
Similarly, Supermarket Grocery also proposes reforms. The findings also highlight that the maninitial investment of Rs 105 crore in food retail ufacturing sector still faces certain challenges
especially in areas such as infrastructure and skill
business.
Subsequently, it proposes to raise the FDI to Rs development and stiff competition from other
emerging nations. GST has to a large extent ad800-1,000 crore in the next 18 months.
Blueair India got approval to invest Rs 100 crore dressed the prevailing regulatory issues. Other
over five years in single brand retail trading along obstructing regulations and policies, besides buwith its existing activity of cash & carry whole- reaucratic obstacles should be looked into by insale trading of air purifiers. Urban Ladder Home dividual states on priority based on their own
Decor Solution envisages investment of USD 15 manufacturing goals, the report says.
million (about Rs 97.5 crore) in single brand re- The report was launched at the Assocham Manufacturing Conference cum Awards – Transform
tail sector.
and Perform. It highlights the comparative ad‘Make In India’ Will Put India On vantages of several states, their potential
strengths and the Centre’s policy initiatives
Global Manufacturing Map: report gauged through the ease of doing business enviDefence Aviation Post, August 22, 2017
ronment. Amit Khandelwal, Partner and LeaderTransaction Advisory Services, EY India, says,
“The manufacturing sector in India holds immense potential, with many states demonstrating
high capacity and capability to augment India’s
performance on the global manufacturing
scale.” . “India’s economy is currently the fastest
growing major economy in the world. Moreover,
initiatives such as ‘Make in India’ should be able
to place India on the global manufacturing map in
coming years,” he added.

Govt plans bulk drugs parks, import curbs to boost manufacturing
The Narendra Modi’s flagship ‘Make In India’ in India
programme should place India on the global manufacturing map in coming years, with states taking right policy decisions to improve ease of doing business and attract investment, said a study
released here on Tuesday.
The EY-Assocham report says that Indian states
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Livemint: August 21, 2017

New Delhi: In a bid to revive India’s active pharmaceutical ingredient (API) and bulk drug market, the government is contemplating restrictions
on the import of APIs and has suggested setting
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up of mega bulk drug parks, a move that is expected to boost domestic production.
In the draft pharmaceutical policy framed by the
department of pharmaceuticals under the ministry
of chemicals and fertilizers, the centre has proposed “peak customs duty” for all APIs that can
be indigenously manufactured.
Bulk drugs or APIs are the active raw materials
used in a drug that give it the therapeutic effect.
“All APIs which can be indigenously manufactured should be imported at peak customs duty,”
said the draft policy, reviewed by Mint.
The government has also proposed that formulations produced from indigenous API and its intermediates (the raw material for manufacturing
API) be given preference in government procurements. The move gains significance given India’s
dependence on China for bulk drugs. More than
75% of India’s bulk drug imports come from China, according to the department of pharmaceuticals. “It has a direct bearing on the drug security
of the nation as a whole,” said the draft.
Ramesh Adige, a former executive director of
Ranbaxy Laboratories Ltd, said urgent policy
interventions are needed. “The requirement of
bulk drugs for the Indian pharmaceutical industry
was till recently met by API manufacturing in
India. But then, China emerged as the dominant
player in the global API industry due to its largescale manufacturing capabilities of APIs and intermediates,” he said. “This subject has been under discussion at the highest levels in the government for last five years now. This is considered to
be a national security issue and we should not
delay taking action any further.”
To reduce dependence on imports, the government has also suggested monetary incentives for
companies, recommending that formulations produced from indigenously produced APIs be taken
out of price control for five years. The “price
benefit”, according to experts, will trigger fresh
investments. “Low margin in API business is one
of the major reasons for Indian companies to shift
their focus. Each of the companies have gradually
shifted from API to formulations. By keeping the
formulations produced from indigenously produced API out of price control, the domestic
manufacturers will be protected as they will get a
price benefit,” said an expert who was part of
V.M. Katoch committee formed by the centre to
formulate a long-term policy and strategy for promoting domestic manufacture of APIs/bulk drugs
in India.
Additionally, the government has proposed set-
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ting up dedicated parks in the country where special priority will be given to bulk drugs makers.
Pharmaceutical firms currently needs a lot of
clearances to set up a manufacturing plant. To
simplify the process, the draft policy suggests
providing adequate logistics and timely clearances to set up plants. “Mega parks should provide
for clearances for plants with minimum interface/
single window clearance of various agencies by
placing an official of the concerned department
including the department of environment within
the mega park itself. The state government would
be encouraged to set up these parks in a publicprivate partnership mode,” it further said.
According to the department of pharmaceuticals,
more than 60% of APIs are sourced from other
nations; for some specific APIs, the dependence
is over 80-90%. “Our competitiveness and capability in manufacturing some of APIs has also
dwindled. The new pharmaceutical policy therefore needs to address the way and means to restore and revive the API,” the draft said.

Govt eases environment clearance
rules for solar projects
Livemint: August 22, 2017

New Delhi: In a relief to solar project developers,
the Union environment ministry has said that the
provisions of the Environment Impact Assessment (EIA) notification, 2006, which mandates
environment clearance, will not be applicable to
solar PV (photovoltaic) power projects, solar
thermal power projects and solar parks.
The environment ministry, however, clarified that
the disposal of PV cell would be covered under
the provisions of Hazardous and Other Waste
(Management and Trans-Boundary Movement)
Rules, 2016.
It also said that the development of solar parks
shall be covered under the Water (Prevention and
Control of Pollution) Act, 1974 and Air
(Prevention and Control of Pollution) Act, 1981.
The ministry’s clarification came after it got several references seeking information on the applicability of EIA notification 2006 on solar PV
power projects, solar thermal power projects and
solar parks.
The environment ministry noted that these solar
projects would have to follow basic environmental safeguards. For example, it will have to ensure
the project area does not involve any agriculture
land, wetland, bio-diversity rich area, areas with
large habitation and ecologically sensitive area.
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It also cautioned that if the project involves any
displacement of habitation, a proper resettlement
and rehabilitation plan should be in place. It further said that if the project area involves forest
land, then forest clearance is needed and the site
should also conform to the coastal regulation
norms if it falls in such area.
It also said that the project proponent will need to
have prior permission for usage of water at the
project site.
The ministry also stipulated that the land made
available for solar projects will not be deviated
for any other purpose and no change of land use
whatsoever will be permitted without proper
clearances.
India has an ambitious target of 100,000MW of
solar power by 2022 and as on 30 June, the total
installed renewable power capacity across India
is 58,303.35MW. Of that, 13,114.85MW is solar
power. Thus, the environment ministry’s clarification will soothe the nerves of project developers as the environment clearance process is generally considered a time-consuming process.

NITI Aayog to launch "Mentor India" Campaign
PTI: August 23, 2017

New Delhi: NITI Aayog will launch the Mentor
India Campaign, a strategic nation building initiative to engage leaders who can guide and mentor
students at more than 900 Atal Tinkering Labs,
established across the country as a part of the
Atal Innovation Mission. CEO NITI Aayog, Shri
Amitabh Kant will unveil the online nationwide
initiative in the capital tomorrow on Wednesday,
23rdAugust.
Mentor India is aimed at maximizing the impact
of Atal Tinkering Labs, possibly the biggest disruption in formal education globally. The idea is
to engage leaders who will nurture and guide students in the Atal Tinkering Labs. These labs are
non-prescriptive by nature, and mentors are expected to be enablers rather than instructors.
NITI Aayog is looking for leaders who can spend
anywhere between one to two hours every week
in one or more such labs to enable students experience, learn and practice future skills such as
design and computational thinking.
Atal Tinkering Labs are dedicated works spaces
where students from Class 6th to Class 12th learn
innovation skills and develop ideas that will go
on to transform India. The labs are powered to
acquaint students with state-of-the-art equipment
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such as 3D printers, robotics & electronics development tools, Internet of things & sensors etc.
NITI Aayog’s Atal Innovation Mission is among
one of the flagship programs of the Government
of India to promote innovation and entrepreneurship in the country to set up the Atal Tinkering
Labs across the country. The Mission has / is in
the process of setting up 900+ such labs across
India and aims to have 2,000 such labs by end of
2017.

India may become 1st nation using
LED for all lights by 2019'
PTI: August 17, 2017

New Delhi: Power Minister Piyush Goyal today
said India will probably be the first country in the
world to use LEDs for all lighting needs by 2019,
which would help the nation save over Rs 40,000
crore a year.
State-run Energy Efficiency Services Ltd (EESL)
today inked pacts with oil marketing companies
IndianOil, Bharat Petroleum and Hindustan Petroleum for selling its LED bulbs, tubelights and
fans at over 54,500 petrol pumps.
"This effort will help us ... India will probably be
the first country in the world which will be 100
per cent using LED for its lighting needs by
2019. It will be message that India acts rather
than making big promises," the minister said at a
function to ink the MoUs.
The minister later clarified that all those consumer buying these products would not get EMI facility. The facility is being launched at petrol pumps
in Delhi initially.
In the first phase, distribution of energy efficient
equipment will commence from the states of Uttar Pradesh and Maharashtra. The retailing of
these products would eventually be done at all
petrol pumps across the country.
On this occasion, Oil Minister Dharmendra Pradhan said that petrol pumps would soon have
common service centres (CSC) of the IT ministry.
The CSC provides basic online services at one
point including Aadhaar enrolment/updation and
payment of power and telephone bills.
Pradhan said that since ATM, retail facilities are
already available at petrol pumps, the CSCs
would make the place one stop solution for day to
day requirement of the commoners.
As part of the MoU with OMCs, EESL will make
the entire upfront investment for ensuring availability of the products at the outlets and no upfront
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capital cost will be borne by the OMCs barring
manpower and space.
The consumer can purchase high quality 9W
LED bulbs for Rs 70, 20W LED tubelight for Rs
220 and five-star rated ceiling fan for Rs 1,200.
Currently, over 25.5 crore LED bulbs, over 30.6
lakh LED tubelights and around 11.5 lakh energy
efficient fans have been distributed in the country
under the UJALA scheme. This is leading to an
annual energy savings of over 3,340 crore kWh
and resulting in avoidance of over 6,725 MW of
peak demand.
Through the scheme the estimated cumulative
cost reduction in bills of consumers annually, is
over Rs 13,346 crore and is leading to reduction
of approximately 2.7 crore tonnes of CO2 every
year.

BANKING/FINANCE
PSU bank mergers get the go-ahead
from Union Cabinet
Livemint: August 24, 2017

New Delhi: The government on Wednesday decided to take consolidation in the banking sector
to the next level by setting up a ministerial panel
led by finance minister Arun Jaitley to consider
and oversee mergers among the country’s 21 state
-run banks. The decision, which comes a day after bank employees’ unions went on strike and at
a time when state-owned banks are reeling under
losses and stressed loans, has raised questions
about the timing and purpose of such a largescale consolidation.
Jaitley said that merger proposals have to come
from bank boards and that decisions will be taken
purely on commercial considerations. Such considerations include the desire of banks to reduce
the concentration of their loan portfolio in certain
geographies and to acquire a fresh footprint in
certain other markets, said a government official
on condition of anonymity.
“The objective is to create strong banks and the
experience of bank mergers has so far been positive,” said Jaitley.
Prime Minister Narendra Modi will decide who
will be there in the ministerial panel, referred to
as the alternative mechanism, said Jaitley. On
Monday, Mint reported that the government will
reduce the number of state-owned banks to 1015, more than what was envisaged earlier,
through a series of mergers and acquisitions so
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that none of the banks become too big to fail, citing Sanjeev Sanyal, principal economic adviser at
the finance ministry.
The idea of bank mergers has been around since
at least 1991, when former Reserve Bank of India
governor M. Narasimham recommended the government merge banks into a three-tiered structure
with three large banks with an international presence at the top. In 2014, the P.J. Nayak panel had
suggested that the government either merge or
privatize state-owned banks.
The government hopes that state-owned banks
will achieve economies of scale and operational
efficiency while managing risks in a better way
after merging. Consolidation is also likely to help
them deal better with their credit portfolio, including stressed assets. Consolidation prevents
multiplicity of resources being spent in the same
area and strengthens banks to deal with shocks,
Jaitley said.
“Merger of banks operating in the same region
would result in higher synergistic benefits compared to a scenario where banks with strong panIndia presence are merged with smaller peers in
different regions... (a) merged entity would have
better operating efficiencies,” said Udit Kariwala,
senior analyst, India Ratings and Research. However, the current asset quality issues would continue to post challenges, he added.
However, not all bankers agree that efficiency
will be the outcome, at least in the short term,
pointing to State Bank of India’s merger with its
five associate banks and Bharatiya Mahila Bank
in April. After the union, there was a drastic deterioration in SBI’s asset quality. At the end of
June, almost one out of every ten rupees it has
lent has turned bad.
With state-owned banks accounting for a lion’s
share of the Rs10 trillion stressed loans in the
system and at least eight of them reporting losses
at the end of June, there is scepticism about the
benefits.
“The merger will result in large-scale financial
repression. Banking system will become more
inefficient and too-big-to fail by merging two
inefficient banks,” said K.C. Chakrabarty, former
deputy governor, RBI, and also a former chairman and managing director of Punjab National
Bank.
Besides, bankers also point to integration of human resources and cultural fit as key challenges.
In any case, mergers won’t result in the government escaping the burden of infusing additional
capital in these banks. According to a Moody’s
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estimate, the 11 big state-owned banks will require additional capital of Rs70,000-95,000 crore,
higher than the budgeted Rs20,000 crore until
March 2019.
“I believe merger of public sectors at this time is
ill-advised. The government should instead infuse
capital or look at reducing stake in weak banks
and bring in an equity partner,” said T.T. Ram
Mohan, professor of finance at Indian Institute of
Management Ahmedabad.
To be sure, the government is willing to go the
extra mile to support banks by infusing capital in
excess of the Rs20,000 crore promised earlier,
Sanyal told Mint in an interview.
The merger exercise will also not affect the capital infusion plan and merged entities may be better placed to mobilize funds in future, said the
government official cited earlier.
Delivering the Nani Palkhivala lecture on Tuesday, SBI chief Arundhati Bhattacharya warned
that mergers driven by the “need to meet the capital adequacy ratio of banks are ill advised. There
are three purpose that a merger should serve—
efficiency, market power and better accounting
ratios”.
The government official cited earlier added that
the merger will not result in any job cuts, including in senior positions. While the ministerial panel will facilitate putting merger proposals of different banks together, individual banks have already been consulting each other on possible
combinations, said the person.

pected to be printed.
On Wednesday, economic affairs secretary Subhash Chandra Garg tweeted: “Govt has today
specified denomination of banknote of Rs 200
value. Soon this note will get added to the bucket
of currency notes in India.”
Finance minister Arun Jaitley said RBI will decide the date for issuing the new Rs 200 notes.
He added that the government is not considering
withdrawal of the Rs 2000 currency notes.
RBI had on 18 August announced that a new Rs
50 note will be issued shortly under the Mahatma
Gandhi series, while notes issued under the earlier series will remain legal tender.
In a surprise announcement, Prime Minister Narendra Modi on 8 November 2016 announced
scrapping of old Rs 500 and Rs 1000 currency
notes, wiping out over 85% of the cash in circulation.
RBI data shows that currency in circulation stood
at Rs 15.70 trillion as on 11 August, over nine
months after demonetisation. This is about
88.70% of the Rs 17.7 trillion that was in circulation on 4 November 2016.
Introduction of a Rs 200 note will fill in the
“missing middle”, State Bank of India (SBI) said
in a report in July. The report had noted that
though there has been a significant move towards
shifting distribution of currency to smaller denominations post demonetisation, there is a mismatch caused by the presence of Rs 2000 notes
right after Rs 500 notes.
“Herein lies the paradox. Notes of Rs 2000 deRs 200 note declared legal tender, nomination in ATMs may find few takers because of missing middle—the Rs 200 note,” the
RBI to decide on circulation soon
SBI report added.
Livemint: August 24, 2017

MARKETS

New Delhi: The finance ministry on Wednesday
notified the issue of Rs 200 notes, making them
legal tender and paving the way for their circulation.
“In exercise of the powers conferred by subsection (1) of section 24 of the Reserve Bank of
India Act, 1934, and on the recommendations of
the central board of directors of the Reserve Bank
of India (RBI), the central government hereby
specifies the denomination of banknotes of the
value of two hundred rupees,” the notification
stated in the Gazette of India.
On 3 April, Mint first reported RBI’s plan to introduce Rs 200 notes. On 25 July, Mint reported
that RBI had shifted focus from printing Rs 2000
notes to Rs 200 notes of which a billion were ex-

HIGH COMMISSION OF INDIA, SINGAPORE

India top draw for global PE investors
Business Standard: August 16, 2017

Mumbai: India has emerged as the most attractive emerging market for GP (global partners)
investment over the next 12 months, according to
a recent survey by EMPEA, a global industry
association for private capital in emerging markets.
India is followed by Southeast Asia and Latin
America (excluding Brazil). India was ranked as
low as ninth in the survey’s market attractiveness
rankings in 2013 but has been steadily climbing
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the ranks since.
EMPEA’s Global Limited Partners Survey features views of 127 representatives from 106 limited partners (LPs) on the emerging markets private equity (EM PE) asset class.
Over the past four years, LPs’ satisfaction with
the performance of their EM PE portfolios has
gradually declined. Only 10 per cent of respondents indicated their portfolios had exceeded expectations, compared to 16 per cent in 2014. LPs
are most bullish on Emerging Asia-focused
funds. The highest percentage of respondents believed 2016-vintage PE funds focused on Southeast Asia, China and India would deliver returns
of 16 per cent or more.
For the second year in a row, the highest percentage of respondents planned to begin or expand
investing in Southeast Asia and India. Furthermore, only four per cent and five per cent of respondents planned to decrease or stop investing
in these two markets, respectively.
“Though fundraising for India has increased in
the past two years, fundraising totals for Southeast Asia-focused vehicles historically have not
reflected investors’ bullish plans and, with the
exception of the VC segment, the region remains
hampered by a limited number of established
fund managers exclusively dedicated to Southeast
Asian markets. Together, these factors suggest
LPs may be turning to larger pan-Asian GPs to
access Southeast Asian opportunities,” the report
said.
GPs raised $4.7 billion and $3.7 billion for Indiafocused private capital vehicles in 2015 and
2016, respectively—the highest annual totals
since 2008.
Historical performance and weak exit environments were seen as key deterrents to investing in
India compared with most other emerging markets, the EMPEA survey report said. But, given
India’s top ranking in terms of market attractiveness and strong fundraising record in 2015 and
2016, many LPs were ready to give the market a
second chance.
While China and India fight off a reputation as
oversaturated, many investors in Southeast Asia
remain challenged by the perceived limited scale
of the opportunity and dearth of established fund
managers, which may be problematic given the
increased number of investors who want to enter
the region, the survey said.
PE/VC (venture capital) investments touched a
record $11.2 billion in the first half of
2017 against $8 billion in the same period in
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2016, according to a report by EY India. This was
driven by large deals, with eight $300 millionplus deals in the first half of this year compared
with seven in all of 2016. Financial services was
the top sector in both investments and exits.
“The government’s focus on ease of doing business in India, clarity in taxation for foreign investors, prospective applicability of sensitive matters
like withdrawal of Mauritius/Singapore treaty
benefits, no high-profile tax litigation in last few
years, effective GST implementation, expected
political stability and investors’ comfort derived
from continuous and rational implementation of
reforms, are factors that add up to India’s attractiveness among emerging markets,” said Bhavin
Shah, partner and leader–financial services tax,
PwC India.

BUSINESS

DLF seals JV deal with GIC post
promoters' Rs 9K cr stake sale
Moneycontrol.com

Realty major DLF today said it has entered into a
joint venture with GIC to build rental assets in
India after its promoters sold 33.34 percent stake
in the rental arm to the Singapore sovereign
wealth fund for Rs 8,900 crore.
In the biggest deal in the Indian real estate sector,
DLF promoters on Friday decided to sell their
entire 40 percent stake in a rental arm DLF Cyber
City Developers Ltd (DCCDL) for Rs 11,900
crore that included sale of stake to GIC as well as
buyback of shares by the DCCDL.
With this deal, DLF stake in the DCCDL will
increase to 66.66 percent from 60 percent while
GIC will have 33.34 percent stake.
In a joint statement, DLF and GIC announced
that they have entered into a strategic partnership
to develop a rental assets portfolio under the consolidated portfolio of the DCCDL.
DLF promoter group firms, DLF Cyber City Developers Ltd and GIC Singapore affiliate Reco
Diamond Pvt Ltd executed the share purchase
and shareholders agreement today, the realty major said.
This partnership would enable sustainable longterm growth of DCCDL's rental business and creates an optimum structure to improve efficiency,
with long-term capital for growth of the portfolio,
the statement said.
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Commenting on the JV, DLF Vice Chairman
Rajiv Singh said the company has entered into
yet another landmark transaction with GIC,
which had invested Rs 2,000 crore in two housing
projects in Delhi.
"Going forward, we expect this partnership to
unlock significant embedded value in this portfolio and achieve scale and growth to unprecedented levels," he added.
Lee Kok Sun, Chief Investment Officer, GIC Real Estate, said the company has enhanced its existing partnership with DLF.
"This portfolio comprises high-quality, incomegenerating assets which are located across India's
top-tier cities. In addition, there is a significant
development potential within the portfolio. As a
long-term investor, we believe in the growth potential of India and in strengthening relationships
with like-minded partners," he added.
On August 25, DLF promoters decided to sell
their entire 40 percent stake in the DCCDL for Rs
11,900 crore. They would sell 33.34 percent stake
to GIC for Rs 8,900 crore while the remaining
shares would be bought back by the DCCDL for
Rs 3,000 crore.
This deal was done at an enterprise value of Rs
35,617 crore for DCCDL.
DLF promoters will get gross proceeds of Rs
11,900 crore (approximately USD 1.9 billion),
which comprises secondary sale of equity shares
to GIC for Rs 8,900 crore and two buybacks of
CCPS for Rs 3,000 crore (approximately USD
0.5 billion) by DCCDL.
Promoters would invest a "substantial portion" of
the transaction proceeds into the DLF Ltd, which
in turn would use this fund for repayment of debt
that has touched nearly Rs 26,000 crore.
"The transaction shall create one of the leading
platform play for rental properties, with rent
yielding assets of 26.9 million square feet (msf).
The portfolio, currently, has an under development pipeline of approximately 2.5 msf with further development potential of approximately 19
msf within the portfolio," the statement said.
The DCCDL earns an annual rental income of Rs
2,600 crore from its current portfolio.
DLF is the country's largest real estate firm with
about 250 million sq ft of land bank and 30 million sq ft of rental portfolio while GIC is a leading global investment firm with well over USD
100 billion in assets under management.
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ICEX launches world's first diamond futures contract
PTI: August 29, 2017

Mumbai: The Anil Ambani Group-anchored Indian Commodity Exchange (ICEX) today became
the world's first derivatives exchange to launch
diamond futures contract.
"We successfully launched diamond futures trading today The contracts are initially launched in
size of 1 carat with compulsory delivery. This
will create an entirely new market for the diamond players where sellers can deliver their certified diamonds to different buyers," ICEX managing director Sanjit Prasad told reporters.
The diamond futures contract has a potential of
trading volume of Rs 5,000 crore per day, Prasad
added.
The launch will also lead to efficient price discovery based on demand and supply and a nationwide market participation. Till date, over 100
members and around 4,000 clients have registered with the exchange.
The exchange will offer a fair, transparent and
nationwide market, bringing in large market participation into diamond trade. It will result in efficient price discovery and provide an effective
hedging platform for all stakeholders, exchange
chairman Ashok Sinha said.
The new exchange will be able to make a meaningful contribution towards further development
of commodity markets, Gems & Jewellery Export
Promotion Council chairman Praveen Shankar
Pandya said.
ICEX is powered by technology from MillenniumIT (MIT), part of the London Stock Exchange
Group while International Institute of Diamond
Grading & Research, a part of the DeBeers
Group, certifies diamonds for the exchange delivery. After launching monthly contracts, the exchange plans to launch contracts for 50 cents and
30 cents with compulsory delivery in electronic
units in the near future, for which it has already
received Sebi permission.

Start-up incubator
launch in India

Techstars

to

Livemint: August 18, 2017

Bengaluru: A decade after first launching in a
small town in Colorado, US, global start-up incubator network Techstars is set to make its debut
in India and launch new start-up programmes
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over the coming weeks and months to tap the
country’s growing start-up ecosystem.
As part of its India launch, Techstars has forged a
joint venture with ANSR Consulting—a Bengaluru-based start-up which counts Accel Partners
and Infosys as investors and helps large Fortune
500 companies like Limited Brands and Target
set up their technology centres in India.
In a joint interview, Techstars co-founders David
Cohen and David Brown said that the incubator
network would explore a number of options to
tap the local start-up ecosystem, including programmes such as its famed city-based accelerator
programme and corporate accelerators. Globally,
companies such as Walt Disney, Barclays, Comcast and Target have tied up with Techstars to
launch corporate accelerator programmes.
“I think the concept in India is much broader than
just having a single accelerator with a particular
corporate partner. It’s about really bringing a
complete presence. Globally, we have integrated
start-up programmes, start-up accelerators, along
with investing, which is one part of our story—
it’s likely that we’ll have similar types of programmes here in India,” said Brown.
“We are looking at a number of different opportunities from India and we’ll likely execute on
some or all of them. And that includes the city
model, which is the original Techstars Boulder
model, which includes the corporate programme,
it involves more top-of-the-funnel activities like
Startup Week and Startup Weekend and it involves corporates who want to plug into the startup ecosystem to the benefit of both parties,” he
added.
Start-up accelerators and incubators typically
help entrepreneurs and early-stage ventures turn
promising, disruptive ideas into sustainable businesses. Apart from office space, accelerators typically provide mentoring and seed funding to early
-stage start-ups for about 3-6 months.
Techstars was founded in Boulder, Colorado in
2006 by Cohen, Brown, Brad Feld and Jared Polis. It operates in countries such as Australia,
Canada, Israel and France, and across the US.
Over the past decade, Techstars has accepted
over 1,000 early-stage ventures globally into its
programs. Techstars said its portfolio companies
have collectively raised over $3.8 billion.
Through its programme in India, Techstars also
wants to bring its other global portfolio start-ups
and corporate partners to India and vice-versa.
“It’s not just about connecting Indian start-ups to
the rest of the world. It’s also about connecting
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the rest of the world to India and the corporations
based here,” said Cohen.
Techstars is also in the process of hiring a team in
India to oversee its local operations and has already started meeting local entrepreneurs and
start-ups. During the course of a three-day visit
this week, Cohen and Brown are meeting and
listening to pitches from dozens of local entrepreneurs.
“We’re pretty broad as investors. Our thesis is
work with great entrepreneurs that believe they
can change the world,” said Cohen.
“ANSR is very excited to partner with Techstars
to launch Techstars India. We believe that this is
an event of national importance and a huge validation of India’s position as a leading global hub
for entrepreneurial activity,” said Lalit Ahuja,
CEO and founder of ANSR.
Globally, apart from proven accelerator programmes such as YCombinator, Techstars is one
of the few successful programmes that has managed to navigate a number of funding downturns
and subsequent bubbles over the past decade,
while others have fallen by the wayside.
Over the past five years, India has also witnessed
the rise of several accelerator programmes such
as ANSR’s Kyron programme, Microsoft’s India
accelerator programme and other corporate incubator programmes at companies such as Target.
However, the Indian start-up ecosystem has also
witnessed a major shakeout in the past three
years, with a number of accelerators such as The
Morpheus and Mumbai-based The Hatch shutting
down, while others have been forced to pivot and
change their business models.

BMW Make in India 300 cc bike to
be launched in 2018
August 18, 2017 12:46 PM

BMW India is set to launch its new 300cc motorbike in association with TVS Motor next year.
The company also plans to introduce its 6-Series
Grand Turismo and the new X3. The auto major
is looking to close this calendar year with a 12%
growth over 2016. In an interview with FE here
on Thursday, Vikram Pawah, president, BMW
Group India, said, “BMW Motorrad has already
begun exporting Made in India BMW bikes to
Europe and Middle East countries. Our plan is to
launch the Made in India BMW products in phases across the world. There is no delay in our India
plans. We will launch our product for India in the
early part of 2018 and we will be doubling the
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Motorrad dealerships to 8 by 2018,” he said.
The company sold a total of 5,159 units between
January and July. “With the launch of new 5Series a few days ago and the ensuing festive season, the company hopes to end with a minimum
of 12% growth this year,” Pawah said.
The 5-Series contributes 30% to the company’s
overall sales. “The new 6 Series GT will be the
8th product to be localised in our Chennai plant,”
he added. The company will also increase the
number of dealerships to 50 from 41 now.
“We have decided to invest more in India both in
products as well in our financial services arm.
Our total investments in India has gone up from
Rs 1,130 crore to Rs 1,250 crore in 2017 and we
will invest further depending upon the growth
momentum,” he said. On Mini, its iconic brand,
Pawah said that around 240 units were sold in the
first seven months of 2017.

from 21st to 23rd August, 2017. The main purpose of the visit was to attend the 15th ASEAN
Highways
Sub-Working
Group
Meeting
(AHSWG) held in Singapore on 22-23 August,
2017. Ms Das delivered a presentation on the implementation status of the India-MyanmarThailand (IMT) Trilateral Highway and its extension to Lao PDR and Cambodia and the development of India-Myanmar-Laos-Vietnam Cambodia
Highway. Ms Das also tabled a Concept Note on
setting up of ASEAN-India Joint Task Force on
Land Connectivity to explore the extension of
India-Myanmar-Thailand Trilateral Highway to
Cambodia, Laos and Vietnam for consultations
with ASEAN member states.

India-Singapore
CounterTerrorism Workshop held in Singapore

COMIO debuts in Indian market A govt delegation which included officials from
with 3 smartphones
National Security Council Secretariat (NSCS),
The Hans India

Chinese smartphone maker COMIO on Friday
entered the Indian market with three flagship
smartphones along with an exclusive data tie-up
with Reliance Jio. The three devices -- P1, S1 and
C1 -- are priced at Rs 9,999, Rs 8,999 and Rs
5,999, respectively. COMIO's tie-up with Reliance Jio offers consumers a 5GB additional data
voucher on their handset at a recharge of Rs 309.
"Over the course of the first year, we will build a
strong foundation for the brand based on the three
strategic pillars -- innovation, partnership and
great people.We are in India for the long run and
will contribute to the nation's 'Make in India' initiative," Sanjay Kumar Kalirona, CEO and Director, COMIO India, said in a statement. COMIO
S1 sports a metal unibody with curved edges coupled with a 5.2-inch HD IPS display and a fingerprint sensor. It also features a 13MP rear camera,
8MP selfie shooter and a 2,700mAh battery.

Maharashtra Police and Delhi Police visited Singapore from 23-25 August 2017. While in Singapore, the delegation attended the India-Singapore
Counter-Terrorism Workshop organized during
23-25 Aug.’17 and also visited the International
Centre for Political Violence and Terrorism Research (ICPVTR) at RSIS.

Visit of Govt Delegation comprising
officials from Dept of Commerce,
Ministry of Electronics and Information Technology (Meity) &
Nasscom to Singapore
A govt delegation comprising officials from Dept
of Commerce, Ministry of Electronics and Information Technology (Meity) & Nasscom visited
Singapore on 28 August 2017. The purpose of the
visit was to meet up with their Singapore counterparts to discuss mobility issues faced by Indian
IT companies in Singapore.

BILATERAL

Visit of Ms Dakshita Das, Joint Secretary, Ministry of Road Transport
and Highways Visit to Singapore
Ms Dakshita Das, Joint Secretary, Ministry of
Road Transport and Highways visited Singapore
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FORTHCOMING EVENTS >>>> INDIA
I. World Food India 2017
Date: 3-5 November, 2017
Venue: New Delhi
Organizer: The Ministr y of Food Pr ocessing Industr ies, Gover nment of India
Contact : http://nmfp.gov.in/mofpi_web/wfs1.aspx
Details: The main objective of the summit is to showcase the vast investment opportunities available
in India for all food processing and food retail players including food processors, technology providers, equipment manufacturers & suppliers, logistics providers & cold chain operators as also the food
retailers. It would provide a platform to connect and collaborate with potential investors, suppliers,
purchasers and joint venture partners. The event will have seminars, B2B/B2G/G2G sessions, besides
an exhibition wherein state pavilions, sectoral pavilions and company stalls would be put up.
II. International Crop-Science Conference & Exhibition
Date: 9-10 November
Venue: Jaipur, India
Organizer: The Pesticide Manufactur er & For mulator s Association of India (PMFAI)
Contact : www.pmfai.org
Details: The event will provide an excellent opportunity to meet and network with leading Indian
agrochemical companies. There will be 55 booths exclusively for agri inputs (agrochemicals, fertilizers, biological pesticides and ancillary units).
III. Asean Natural & Organic Show
Date: 15-17 December, 2017
Venue: Kolkata
Organizer: ASSOCHAM suppor ted by Ministr y of Commer ce and Industr y, Gover nment of
India
Details: A three-day mega show and an International Buyer Seller Meet focussed on markets of
(Singapore, Thailand, Malaysia, Indonesia, Vietnam) during 15-17 December, 2017 in Kolkata, India. In this regard, ASSOCHAM would like to invite prominent Singapore based sourcing agents/
marketing firms/ manufacturers to attend this fair. The following facilities would be provided to the
overseas participants on complimentary basis



Economy class air ticket



Hotel accommodation on twin sharing basis for two nights



Airport and Hotel Transfer with lunch and dinner arrangements
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Notifications
Securities and Exchange Board of India
Online Filing System for Alternative Investment Funds

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternativeinvestment-funds_35480.html
Online Filing System for Foreign Venture Capital Investors

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-foreign-venturecapital-investors_35246.html
Ministry of Corporate Affairs
Companies (Incorporation) Second Amendment Rules, 2017

http://www.mca.gov.in/Ministry/pdf/
CompaniesIncorporationSecondAmendmentRules2017.pdf
Reserve Bank of India
Auction of Government of India Dated Securities

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11072&Mode=0
Removal of limits on withdrawal of cash from Savings Bank Account

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10856&Mode=0
Establishment of Branch Office (BO)/ Liaison Office (LO)/ Project Office (PO) in India by foreign entities
- procedural guidelines

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10398&Mode=0
Foreign Exchange Management (Manner of Receipt and Payment) Regulations, 2016

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10392&Mode=0
Ministry of Finance

Clarification regarding Acquisition & Transfer of Immovable Property in India by Foreign Nationals
http://finmin.nic.in/press_room/2014/clarification_Acquist_Transfer_Property_foreignnationals.pdf
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ISRO, NASA to collaborate on spacebased sensors, radar
systems

Issue No 221, 31 August 2017

FAQs on Foreign Investments In India

Hindu Business Line

India's
space
agency,
ISRO, and NASA of the
US are working on the development of advanced
space-based sensors and
radar systems that can help
sharpen earth observation
applications in the future,
according to Tapan Misra,
Director of the Ahmedabad
-based Satellite Application
Centre (SAC).
One of the focus areas of
the joint venture called
NISAR (NASA-ISRO Synthetic Aperture Radar) is
making sensors in the L&S
band. These can help in
observations such as deformations in the land surface,
details of the coastline and
depths of the ocean, to aiding in disaster response.
The NISAR project agreement signed between the
two agencies aims to
launch an earth monitoring
satellite by 2021.
The SAC will take the lead
in the development of Cband radar imaging as well
as in microwave and optical sensors, which have a
big role to play in the future. The Indian Space Research Organisation is
planning missions to gear
itself to meet the growing
demands for observational
studies with multiple applications.

The fortnightly FAQs will broadly cover the following areas
I.

Foreign Direct Investment

II.

Foreign Technology Collaboration Agreement

III. Foreign Portfolio Investment
IV.

Investment in Government Securities and Corporate debt

V.

Foreign Venture Capital Investment

VI.

Investment by QFIs

V. Foreign Venture Capital Investment
Q How can an FVCI make the investment?
Ans: An FVCI may
purchase the securities/ instruments mentioned above either from the issuer of
these securities/ instruments or from any person holding these securities/ instruments;
invest in securities on a recognized stock exchange subject to the provisions of
the SEBI (FVCI) Regulations, 2000, as amended from time to time;
acquire, by purchase or otherwise, from, or transfer, by sale or otherwise, to, any
person resident in or outside India, any security/ instrument it is allowed to invest in, at a price that is mutually acceptable to the buyer and the seller/ issuer;
and
receive the proceeds of the liquidation of VCFs or of Cat-I AIFs or of schemes/
funds set up by the VCFs or Cat-I AIFs.
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