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Press Information Bureau: November 02, 2017

New Delhi: The International Solar Alliance (ISA) and the European Bank for Reconstruction and Development (EBRD) signed here today the Joint Financial Partnership Declaration in the august presence of the Union Minister of Finance and Corporate Affairs, Shri
Arun Jaitley with an objective to deepen the cooperation in support of Renewable Energy.
ISA and EBRD have joined hands for promotion of Solar Energy. From ISA’s side, Shri
Upendra Tripathy, the Interim Director General ISA and on behalf of EBRD Ms. Nandita
Parshad, Managing Director EBRD for Energy and Natural Resources signed the declaration. During the signing ceremony Shri Anand Kumar Secretary, Ministry of New & Renewable Energy, Government of India, H.E. Mr Alexandre Ziegler, Ambassador of France
to India and Sir Suma Chakrabarti, EBRD President were also present.
Speaking on the occasion, the Union Finance Minister, Shri Arun Jaitley said that India has
been in the forefront of the 42 nation International Solar Alliance. He said that India under
the leadership of Prime Minister Shri Narendra Modi has pledged unequivocal commitment
for furthering the cause of New and Renewable Energy since the Paris COP21 UN Climate
Change Conference. Shri Jaitley said that our energy requirements are huge and want to
make optimal use of our New and Renewable Sources of energy. The Finance Minister congratulated both ISA and EBRD for partnering with an objective to deepen cooperation in
support of renewable energy. Shri Jaitley said that ISA has taken a giant leap forward to
mobilise international support for investment in Solar Sector. He added that ISA need to
firm-up such financial partnership deals with more Multilateral and Bilateral Donor Agencies in order to meet its stated objectives of getting better Technology; aiding easier costing
to improve affordability of Solar Energy. The Finance Minister Shri Jaitley urged both the
signing parties to go in for innovation of New and Dynamic Mechanism for credit enhancement and risk mitigation in solar sector. Citing the first Financial Partnership collaboration
of ISA with the World Bank, Shri Jaitley urged that more and more multilateral and development banks should come forward and join hands with ISA in help fulfilling the objectives
of massive and affordable deployment of solar among 121 ISA member countries.
Earlier, Shri Upendra Tripathy, the Interim Director General ISA informed that the ISA and
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EBRD have agreed to strengthen cooperation in
pursuit of their shared goals of mobilising green
energy financing. The collaboration will provide
an opportunity to EBRD to support solar energy
investment in the least developed countries especially in Africa. This will also help funding of
solar projects both in African and other countries.
He also stated that more such financial partnership deals shall be signed by the ISA in near future to achieve its mandate in a proper and effective manner.
Speaking on the occasion, Sir Suma Chakrabarti,
EBRD President stated that this is a very important agreement for the EBRD, which has always been eager to share its expertise with new
partners and also to learn from them. He said that
with the ISA, we share the vision of sustainable
development and of green energy, which ultimately benefits the global economy.
ISA is working for deployment of over 1000 GW
of solar energy and mobilising more than US$
1000 billion into solar energy by the year 2030.
Similarly the European Bank for Reconstruction
and Development (EBRD) is keenly interested to
increase its green financing portfolio to 40% of
its annual business. To this effect the EBRD
launched Green Economy Transition Approach in
2015. Till date, the EBRD has invested more than
€4 billion directly in renewable energy, supporting projects in over 20 countries and funding
more than 6.5 GW of capacity.
The International Solar Alliance is an initiative
jointly launched by the Prime Minister Shri Narendra Modi and the President of France on 30th
November 2015 at Paris, in the presence of the
Secretary General of the UN, on the side lines of
COP21 UN Climate Change Conference. The
main objective of ISA is to undertake joint efforts
required to reduce the cost of finance and the cost
of technology, mobilize more than US $ 1000
billion of investments needed by 2030 for massive deployment of solar energy, and pave the
way for future technologies adapted to the needs
of 121 countries lying fully or partially between
the Tropics. So far 43 countries have signed the
Framework Agreement of the ISA, and out of
which 14 have also submitted the Instrument of
ratification to the depository i.e. Ministry of External Affairs, Government of India. ISA will be
the first international inter-governmental treaty
based organization to be headquartered in India.
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NCAER pegs India's FY'18 GDP
growth at 6.2 per cent
PTI: November 15, 2017

New Delhi: Indian economy is projected to grow
at 6.2 per cent in 2017-18, a report by economic
think- tank NCAER said.
In its mid-year review of the economy, NCAER
said it forecasts a growth of 6.2 per cent for 201718 for both GVA (gross value added) at basic
prices and gross domestic product (GDP) at market prices.
The economic think-tank also said real agriculture GVA is would grow at 3 per cent, real industry GVA at 4.5 per cent, and real services GVA at
7.6 per cent in 2017-18.
"The Wholesale Price Index (WPI) inflation is
projected at 6.7 per cent for 2017-18," it said.
The National Council of Applied Economic Research (NCAER) said the growth rates in exports
and imports, in dollar terms, are estimated at 10.7
per cent and 24.4 per cent, respectively in 201718, adding, "the current account balance and central fiscal deficit, as percentages of GDP, are projected at -2.5 per cent and 3.4 per cent, respectively for 2017-18."
The think-tank also pointed out that with the
southwest monsoon being close to its normal distribution, and achieving satisfactory spatial and
temporal distribution as compared to last year, the
current year is expected to be a year of normal
growth for the agricultural sector.
"The estimated output of kharif rice is expected
to witness an increase of 2.1 per cent to 3.3 per
cent due to a combination of good rainfall and its
somewhat better distribution in the rice-growing
regions," it said.
However, NCAER added that the output of kharif
coarse cereals and pulses is likely to drop due to
higher output being achieved last year and somewhat poor distribution of the monsoon rainfall in
areas where these crops are cultivated.
It also said the projected output of sugarcane is
also likely to be close to last year's level of output.
The Economic Survey had projected a growth of
6.75 per cent to 7.5 per cent for 2017-18.
Recently, multilateral lending agency World
Bank has also said that India's GDP may slow
from 8.6 per cent in 2015 to 7.0 per cent in 2017
because of disruptions by demonetisation and the
GST.
The International Monetary Fund has also last
month lowered India's growth projection to 6.7
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per cent in 2017, 0.5 percentage points less than contributing to the growth of the country’s food
its previous two forecasts and slower than China s economy in a big way. 14 Coastal Economic
6.8 per cent.
Zones have been planned under this programme.
Two mega food
processing parks are being
Shri Nitin Gadkari says govern- planned at Kakinada and Satara and a cost of Rs
ment is committed to providing 140 Crores. Support is being given to fishermen
world class transport and logistics under the programme to develop their skills and
infrastructure in the country with- raise their productivity. Facility for processing,
grading and packaging of fish will be developed
in two years
at Paradeep Port. In addition to this, 111 waterways are being developed as National WaterPress Information Bureau: November 06, 2017
ways. River Ganga, Brahmaputra, Barak are alNew Delhi: Shri Nitin Gadkari, Union Minister ready under development. Water transport will
of Road Transport & Highways, Shipping, Water reduce logistics costs, which in turn will benefit
Resources, River Development and Ganga Reju- the food processing industry. The development of
venation, has reiterated the Government’s com- River Ganga and Brahmaputra for transport will
mitment for providing world class transport and also make it easier to move our produce to Banglogistics infrastructure in the country within to ladesh. Further, the efficiency of the 12 major
support the growth of economic activity. He was ports has been growing rapidly, and they have
addressing a session on Opportunity in Infrastruc- been making profits consistenty over the last
ture, Logistics Technology and Equipment in the three years. Dry ports are being developed at JalWorld Food India 2017 conference in New Delhi na, Vidarbha and Nasik to begin with. The availatoday.
bility of ports will give a boost to movement of
Shri Gadkari informed that the rate of construc- goods.
tion of National Highways has gathered consider- In addition to developing the road and water
able momentum. The country had just 96,000 km transport infrastructure, Shri Gadkari informed
of NH three years back, but this has grown to that the government is also giving priority to denearly 1.7 lakh km, and will soon reach a length veloping micro or drip irrigation in the water deof 2 lakh km. This will provide more farmers in ficient regions of the country. 13 river linking
remote areas with access to markets for their pro- projects are also on the anvil of which three will
duce .
be done within three months. All these projects
The Minister further said that 44 Economic Cor- will improve the availability and utilization of
ridors and 24 Multi Modal Logistics Parks have water and raise agricultural productivity.
been planned under the Government’s flagship
programme Bharatmala. These are being planned Affordable tariff structure for rural
on the hub and spoke model to facilitate efficient and remote areas to promote Digimovement of freight along routes of economic tal India
importance. The Multi Modal Logistics Parks are
being planned as centres of freight aggregation Press Information Bureau: November 07, 2017
with warehousing, cold storage and other such
facilities. These parks will be built on NH outside New Delhi: BharatNet, a flagship project of the
cities, so they will help reduce traffic congestion Government of India to provide Broadband serand also reduce pollution. Shri Gadkari informed vices in rural and remote areas has entered in serthat work has already begun for setting up Logis- vice provisioning phase. As on 05.11.2017, Optitics Parks at Chennai, Bangalore, Hyderabad, Vi- cal Fibre Cable (OFC) connectivity has been
jaywada, Surat and Guwahati. The Economic achieved in 1,03,275 GPs by laying fibre for
Corridors and Multi Modal Logistics Parks will 2,38,677 km. Due to several measures initiated to
facilitate faster movement of farm produce to accelerate the end-to-end connectivity, GPON
food processing centres and to markets. This will equipment has been installed in 85,506 GPs and
raise the income of farmers, give a boost to the 75,082 GPs are Services Ready.
food processing industry and create a large num- Digital India, to provide Digital Services in rural
and remote areas, is one of the priority areas of
ber of jobs.
Shri Gadkari also said that the Sagarmala Pro- the Government. In order to provide affordable
gramme of the Shipping Ministry will also be broadband services in rural India under the dynamic leadership of our Hon'ble Prime Minister
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of India Shri Narendra Modi, a new attractive and
affordable tariff structure has been decided with
the principle of more you use, less you pay. This
tariff structure is expected to be reflected in the
tariffs to be charged from the consumers by the
service providers.
For asymmetrical bandwidth between block to
GPs the charges per annum varies from Rs.700/per Mbps for up to 10Mbps and Rs. 200/- per
Mbps for 1 Gbps. However, for symmetrical
bandwidth between block to GP, charges have
been prescribed as Rs.1000/- per Mbps up to
10Mbps, and Rs.500/- per Mbps for 100 Mbps
per annum. Tariff for any intermediate Bandwidth shall be calculated on pro-rata basis.
Further, discount of 5% to 25% have been offered
for taking bandwidth in more than 1000 GPs to
more than 25,000 GPs in a single application.
Further, to lower the entry barriers, port charges
at block and GP have been waived off. Tariffs for
dark fibre are prescribed as Rs.2250/- per fibre
per km per annum for service providers and Government agencies.
After such initiatives have been taken by the government, Telecom Service Providers have come
forward for utilizing the BharatNet connectivity.
Airtel has shown interest in 10000 GPs for taking
1 Gbps connectivity on lease while Reliance Jio,
Vodafone and Idea are interested in taking 100
Mbps connectivity on lease in about 30000, 2000
and 1000 GPs respectively. The rolling out of
services by TSPs in these GPs is expected to trigger the village level eco-system thereby widening
the extent to cover more and more number of GPs
in near future. This will give an impetus to broadband facilities in rural India.

Biz confidence rises this qtr on govt
reforms:Dun & Bradstreet
PTI: November 14, 2017

Mumbai/New Delhi: Business confidence in the
country during the ongoing quarter has improved
on account of government measures, macroeconomic boost and festive season demand, among
others, says a survey.
The Dun & Bradstreet Composite Business Optimism Index (BOI) stood at 76.7 during OctoberDecember of 2017, an increase of 6.4 per cent
from the preceding three months.
The index, however, fell 4.1 per cent against the
corresponding three months a year ago.
"The index has improved during Q4 2017 as
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compared to previous quarter. It appears that the
initiatives taken by the government, and improvement in some macroeconomic indicators have
allayed some concerns of economic slowdown,"
Dun & Bradstreet Managing Director (India)
Manish Sinha said.
"Specific events that have helped optimism levels
are government policies to help small enterprises
and exporters on GST, the festive season demand
and recent hike in pay scales to teachers and academic staff. The supply disruptions arising from
GST rollout is also anticipated to reverse gradually as the companies adapt to the new system after
enduring the initial glitches," he added.
Going forward, Sinha said that the reform agenda
of the government should continue uninhibited.
"However, it is the pace of implementation of
these initiatives that would continue to instill optimism amongst the companies as it would indicate that the government remains committed to
reinforce the growth momentum of the economy," he added.
The index, measures the pulse of the business
community and is arrived at on the basis of a
quarterly survey of business expectations.
For calculating the composite BOI, each of the
six parameters net sale, net profit, selling price,
new order, inventory and employee level - is assigned a weight. The parameter weights are then
applied to these ratios and the results aggregated
to arrive at the Composite BOI.
key corridors by providing uniform four-lane
roads between two identified points. These corridors will permit faster movement of cargo vehicles. According to government estimates, the construction of 10,000 km of highways annually has
the potential of generating four crore man-days of
work.
Bharatmala was proposed on the lines of Sagarmala in which a string of ports will be built in the
Indian Ocean to protect maritime interests. The
government plans to improve road connectivity
not just to coastal and border areas but also backward areas.

GST Council slashes tax rates on
177 items from 28% to 18%
Livemint: November 13, 2017
New Delhi: The Goods and Services Tax (GST)) Council
on Friday slashed rates across the board, including for a

range of daily items of consumption, relaxed pen-
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alties and tweaked rules to make it easier for
businesses, especially small and medium enterprises, to comply.
The feel-good package from the council, which
comes into effect from 15 November, is likely to
boost consumer demand, reduce disquiet over
compliance costs and also lend fresh momentum
to the tax reform initiative.
Prime Minister Narendra Modi took to Twitter
and said, “All our decisions are people-inspired,
people-friendly and people-centric. We are working tirelessly for India’s economic integration
through GST.”
It is one of the biggest packages concessions announced after the new indirect tax system took
effect on 1 July.
The tax reductions will, however, result in a revenue loss of about Rs20,000 crore a year, four people who attended the council meeting said.
A state finance minister explained that buoyancy
in GST revenue had given the council the fiscal
cushion to undertake the cuts. “The revenue loss
of states has come down from 28% to 17% in
August. This has emboldened the council to cut
rates and take the hit,” the person said.
The biggest rationalization was the decision to
cut the tax rate on 178 items from 28% to 18%,
leaving only 50 items in the highest tax slab and
offering major relief to consumers and businesses.
“There was unanimity that in the 28% slab, there
should only be the so called sin and demerit
goods (the consumption of which is discouraged
through high tax rates). So, today the council took
a historic decision to retain only 50 items in the
highest slab and to bring down the rate on the rest
to 18%,” said Bihar deputy chief minister Sushil
Kumar Modi..
The tax rate was reduced on a range of goods,
from granite and marble to chewing gum and
chocolates, deodorants and detergents.
Vivek Gambhir, managing director and CEO of
Godrej Consumer Products Ltd, said in an email
statement, “We remain committed to making our
products more affordable and accessible for the
mass population, thereby driving consumer demand. In many of our categories, penetrating
rates are low and so, the headroom for growth is
significant.”
Jammu and Kashmir finance minister Haseeb
Ahmed Drabu said that tax rate rationalization
was a continuous process and that, eventually,
further rate cuts may be possible. West Bengal
finance minister Amit Mitra said his government
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had pitched for retaining only tobacco and big
luxury items in the highest tax slab.
In other relief measures, the council also decided
to bring more units within the scope of a special
tax payment window for small and medium enterprises (SMEs) called the composition scheme and
halved the tax rate allowed under it to 1%. The
eligibility threshold for the scheme too has been
raised to Rs1.5 crore from Rs1 crore now.
The council sought to tackle two major factors
that gave GST a bad name—the practice of restaurants not passing on to consumers the benefit
of tax rebates that they got in the new system and
the rigours of compliance that big and small businesses faced.
Accordingly, the GST rate on restaurants has
been slashed to 5% for all restaurants except
those in the category of five-star hotels where the
tax rate remains 18%. However, benefit of tax
rebates is restricted to the 18% category.
The response to this move was, however, mixed.
“Effectively the consumer pocket will get a marginal benefit and not as it seems. This move is
also retrograde to bringing in players in the organized segment. In fact, restaurants are like the
‘gatekeepers’ which have worked with suppliers
to bring them into the formal economy,” said Rahul Singh, vice-president, National Restaurant
Association of India. Singh is also founder and
CEO, The Beer Cafe.

FDI into India touches USD 114.4
billion in 2015-17: report
PTI: November 03, 2017

Dubai: Cumulative foreign direct investment
(FDI) equity flows into India reached USD 114.4
billion during the last two financial years 2015-16
and 2016-17, according to a latest report by global accounting firm KPMG.
This is about 40 per cent higher than the USD
81.8 billion recorded in the preceding three years,
from 2011-12 to 2013-14. UAE investors announced USD 2.5 billion worth of investments in
India in a single month October 2017 including
USD 1 billion investment by Abu Dhabi Investment Authority (ADIA), USD 1 billion by NRIEmirati Investor's Group and a further USD 462
million investment by Lulu Group in Andhra Pradesh.
The report was prepared for the first India-UAE
Partnership Summit (IUPS) held here last week.
Cumulative FDI into India reached USD 498.9
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billion in 17 years from April, 2000 to June,
2017, according to the Department of Industrial
Policy and Promotion (DIPP), Ministry of Commerce.
"In the financial year 2016-17, the country received the highest-ever FDI flow worth USD 43.5
billion," KPMG said.
"India also witnessed an increase in private equity/venture capital investments led by its growing
start-up segment. Between January and September, 2017, India received USD 17.6 billion of private equity/venture capital spread across 402
deals," it said.
The report released at the IUPS, organised by the
Business Leaders Forum (BLF) and commissioned by KPMG headed by Vikas Papriwal,
Partner and Head of Markets, KPMG in the Lower Gulf and Middle East South Asia comes in the
backdrop of the latest announcement of USD 1
billion by the newly- formed NRI-Emirati Investors' Group in addition to a further USD 1 billion
by ADIA.
The Asian Development Bank (ADB) said the
infrastructure sector in India requires USD 5.2
trillion worth of investments to sustain the economic growth and lend support to several government flagship programmes.
"The infrastructure sector is one of the key drivers of the Indian economy. India's infrastructure
market, currently the third-largest in Asia, is anticipated to reach USD 6.6 trillion by 2025, constituting 12.5 per cent of the Asia- Pacific region.
As of 2016, the sector contributes nearly 8 per
cent to India's GDP," said the report.
Roadways and highways are key to the development of the infrastructure sector as they offer the
required base for intra- and inter-state connectivity. The government has been trying to provide the
necessary impetus to boost the sector.
In the federal budget 2017 18, the government
has allocated USD 9.8 billion for national highways (an increase of 11 per cent from the previous year). The states are expected to provide an
additional USD 1.2 billion for road development.
In addition, the government has also announced
the construction of 2,000 kms of coastal connectivity roads.
The country is witnessing increased investments
in the sector on the back of reforms and higher
budgetary allocation by the government, greater
funding support from international lending institutions and several MoUs being signed with several countries.
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In the federal budget 2017 18, the total capital
and development expenditure of railways has
been estimated at USD 20 billion, which includes
USD 8.4 billion provided by the government.

Govt to implement 200 reforms to
push India into top 50 in WB
PTI: November 01, 2017

Mumbai: The government is working with the
World Bank to recognise over 200 reforms that
will help propel India into the top-50 bracket in
ease of doing business, according to Department
of Industrial Policy and Promotion (DIPP) secretary Ramesh Abhishek.
"We have already implemented 122 reforms this
year, and are working with World Bank to recognise these. We will further initiate 90 more ease
of doing business reforms this year," Abhishek
told reporters on the sidelines of the CII Invest
North conclave.
India yesterday jumped 30 places to rank 100th in
the World Bank's 'ease of doing business' ranking, helped by a slew of reforms in taxation, licensing, investor protection and bankruptcy resolution.
"A jump of 30 positions in the World Bank rankings is extremely commendable. Now the aim is
to move into the top-50 countries bracket," he
added.
Abhishek said his department has already started
meeting stakeholders and taking feedback from
them on the reform measures taken by the government to improve business climate.
"This exercise has helped us a lot. This time we
focused mainly on taking feedback from stakeholders. All nodal ministries were taking feedback," he said.
The Secretary also said the World Bank report
has acknowledged that GST (Goods and Services
Tax) is a substantial reform and "hopefully it will
have a positive impact on the country's ranking
next year".
He urged the states to address issues like inadequate infrastructure and inflexible labour policies
to make them more competitive.
"States should invest in skilling and need to come
up with policies for fixed term employment like
the government has worked our for the apparel
sector. We are also working on a similar package
for leather and footwear sector," added Abhishek.
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Hershey plans to turn India into export hub
Business Standard: November 06, 2017

New Delhi: Global chocolate major Hershey is
considering turning India into an export hub.
The company, which has recently urged Prime
Minister Narendra Modi to ease export-import
norms, plans to use the huge market as a testing
ground for its newer products. India can be turned
into an incubation hub for Hershey products once
barriers are removed, said Steven Schiller, president international, Hershey global.
“During the round table meeting with Prime Minister Narendra Modi, I mentioned about two areas
that requires focus. And they are about simplifying import and export barriers and tariffs here.
India is a huge market and we want to build infrastructure here. But that’s a very expensive proposition. Despite the fact, that India has potential to
be turned into an export hub. Also, we would like
to bring our global products here and test them
and then take them to other markets,” he said.
Hershey, which has committed ~320 crore of investment over the next five years in the country,
is also looking at bringing in new brands here.
The majority of its investments would be channelised towards building its existing and new
brands.
The company, makers of chocolate syrups and
Jumpin mango juices, plans to export all products
such as soyabean milk, spreads and Jolly Rancher
lollypops that it currently markets in the country
to markets in West Asia, where significant number of Indian diaspora reside.
Lack of scalable quantity is a major hindrance in
doing so, Schiller said. Once the regulatory
norms are in favour, however, the company can
begin exports “fairly quickly”, he said. “It’s a
great opportunity. We would like to export at
least half a dozen items from here, which will
also optimise transport cost,” he said. “But (for
that) we would like to have a zero duty trade kind
of environment.”
To utilise the diverse market and consumer insights that can be gathered from the country, Hershey also envisages to use India as an incubation
and development hub for new products. According to Schiller, the company can bring innovative
products here and then test them in the market
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and do further research, before taking them to
other markets.
“I think India can be a good incubation hub. In
fact, we had been discussing this very recently.
Some of our products that received less success
outside, have been very successful here. So we
replicating that model in other markets makes
sense. We have got good R&D and manufacturing capabilities here and solid marketing talent,
as well. We should be able to learn here and take
that knowledge. But today it is insulated,” he
said.
Of late, Hershey’s business in India has witnessed rapid growth. While in 2016 it posted 40
per cent growth, during the last quarter, its business grew by 16 per cent.

Google opens first India data centre; aims to take on Amazon & Microsoft
Business Standard: November 02, 2017

Bengaluru: Google, the information technology
giant, opened its first data centre in India on
Wednesday, offering customers the ability to host
applications and store data locally. This is part of
its effort to compete with global rivals Amazon
and Microsoft in this country's fast-growing
cloud services space.
Located in Mumbai, Google says the data and
applications hosted at its new data centre will
help reduce latency (the term in a computer network for the time it takes for a packet of data to
get from one designated point to another) by 2090 per cent for end-users in Mumbai, Chennai,
Bengaluru and Hyderabad. The company will
also allow users to pay in rupees.
The company will offer customers of its cloud
platform in India all its major services of Compute, Big Data, Storage, and Networking. The
local centre will also allow it to tap sectors, such
as financial services, which have been sceptical
of hosting data abroad due to security concerns.
While Google is a late entrant into India's cloud
services market, it is hoping to win customers
from rivals with its capabilities in artificial intelligence and machine learning. The search giant has
troves of Indian user data which it can use to
finetune its AI and ML products for local taste.
Microsoft has invested in India's largest ecommerce platform, Flipkart, and got to host its
applications on its Azure cloud platform. This is
also an attempt by Microsoft to influence start-
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ups to shift to its cloud service, from Google and
Amazon Web Services.
Google has made headway with Indian companies such as Hungama, DB Corp, Innoplcxus and
PaGaLGuy. They're already begun using its cloud
services out of Mumbai.
"We wanted to have a low latency and secure
cloud platform to create our active-active, high
availability and load balanced multi-cloud setup.
The new India region will help us bring our service even closer to Indian consumers," said Manish Verma, chief technology officer at Hungama.
Apart from addressing security and privacy concerns of its customers, Google's move to open its
first data centre here also comes as the government is mulling new laws for restricting companies from storing user data outside the country.

Swedish company
plant in India

eyes

aircraft

HT Business: November 06, 2017

New Delhi: Swedish firm Saab AB’s chairman
Marcus Wallenberg met Indian government officials this week to explore the possibility of expanding aerospace collaboration, a person with
knowledge of the matter said.
Wallenberg met science and technology minister
YS Chowdary and Andhra Pradesh officials earlier this week, along with a delegation of Swedish
officials, the person mentioned above said, declining to be named.
The talks included leveraging Sweden’s strengths
in high technology areas such as aerospace, as
also food processing, in Andhra Pradesh, said a
second person aware of the matter .
The possibility of setting up a light aircraft manufacturing facility was discussed at the meeting,
the first person cited above said. Aerospace manufacturing has seen steady growth in Hyderabad
in the past few years with the Tata group making
parts for Boeing and Lockheed Martin, among
others, on the city’s outskirts, besides dozens of
other small and medium enterprises related to the
sector that are operating in and around the city.
It was not clear how far the talks have reached.
Most firms typically win orders from the Indian
armed forces and source parts from India as part
of the outsourcing mandate given by the government.
Science and technology minister Chowdary confirmed the meeting but declined to “get into details”.
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Saab is one of the two firms in the race for India’s next multi-billion-dollar fighter jet order.

Largest Dubai lender
NBD enters India

Emirates

PTI: November 10, 2017

Mumbai: Emirates NBD, the biggest lender from
Dubai, has entered the country with its first
branch in the megapolis and will cater to corporates, institutional clients and NRIs.
The Mumbai branch, located in the plush BKC
CBD, is the fifth international branch outside of
its UAE network. The group will invest USD 100
million capital towards Indian operations, the
bank said in a statement.
The branch will offer a range of services to corporate, SME and institutional clients including
trade finance, treasury services, bilateral and syndicated loans in addition to supporting NRIs
looking for cross-border wealth management solutions.
Emirates NBD India is headed by Sharad
Agarwal as CEO.
Shayne Nelson, Group CEO said, "We are delighted to enter India, building on the UAE's
strong historic, cultural and commercial ties with
the country. As a key trading partner of the UAE,
India represents an important and strategic
growth market."
Indians constitute a third of Emirates NBD's customer base in Dubai. Its total assets stood at USD
125 billion as of end September and operates 231
branches in the UAE and overseas spanning,
Egypt, Saudi Arabia, Singapore, Britain, China
and Indonesia.
There are close to 100 foreign banks in the country and the Dubai lender is the second one to enter the country from Gulf in recent years.
Emirates NBD has entered the country through
the branch route.

India's FinTech adoption rate exceeds global averages: Report
PTI: November 13, 2017

New Delhi: The level of financial technology
(FinTech) adoption among digitally active Indian
consumers has surged over the past two years and
exceeded the global average, says a report.
According to EY FinTech Adoption Index, India has the

second highest FinTech adoption rate among dig-
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itally active consumers at 52 per cent, only second to China at 69 per cent.
Usage is significantly high in large cities with a
66 per cent adoption rate followed by 51 per cent
usage and adoption in small and medium cities.
"Rural India lags at 33 per cent which is expected
to change over the next few years on account of
several digital initiatives undertaken by the Government to drive financial inclusion and direct
delivery of benefits," the report said.
Money transfers and payments services leading
the charge in India with adoption standing at 72
per cent in 2017.
Insurance is the next popular category with an
adoption rate of 47 per cent, much higher than the
global average of 24 per cent.
"The EY FinTech Adoption Index finds, more
than half of the sampled Indian consumers claim
to have used over two FinTech products in the
last six months," said Mahesh Makhija, Partner,
Financial Services Advisory Services, EY India.
The demographic most likely to use FinTech are
millennials 25 to 34 years old, followed by the 35
to 44 year old.
There is, however, also growing adoption among
the older generations: 56 per cent of respondents
between 55 to 64 years old and 27 per cent of
those between 65-74 years said they regularly use
FinTech services.
The key reasons for increased adoption have been
the ease of setting up accounts (31 per cent) when
compared with the traditional financial services,
access to a wide range of offerings (19 per cent)
with quality service (13 per cent), the report added.

High Commissioner’s meeting with
Singapore’s Deputy Prime Minister
Mr Tharman Shanmugaratnam

Kerala’s Minister Shri TP Ramakrishnan in Singapore for partnership in skills development in Kerala State

Police officers from Northeast India on training in Singapore

SIDELINES
High Commissioner inaugurated
India Pavilion at Singapore Fintech
Festival
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Visit of Hon’ble Minister of Finance & Corporate Affairs, Mr Arun Jaitley to
Singapore
During his visit, Hon’ble Minister delivered the keynote address at the Singapore Fintech Festival.
He also delivered the keynote address at the Asia Pacific Summit on November 16. Minister Arun
Jaitley called on H.E. Mr. Lee Hsien Loong, Prime Minister of Singapore and met Deputy Prime
Minister and Coordinating Minister for Economic and Social Policies, Mr. Tharman Shanmugaratnam and Minister of Finance, Mr. Heng Swee Keat . Minister Arun Jaitely also had a series of
meetings and roundtables with Singapore based and global investors.

Hon’ble Minister visiting the India Pavilion at Singapore Fintech Festival

Hon’ble Minister addressing the Investors Roundtable in Singapore

Hon’ble Minister in his opening keynote address at Singapore
Fintech Festival to an audience of 5000: growth, financial
inclusion, structural reforms, innovation & digitization, are
transforming India and unleashing opportunities
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Transforming India: All Sectors
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FORTHCOMING EVENTS >>>> INDIA
I. Vibrant Ceramics Expo and Summit
Date: 18-19 January
Venue: New Delhi, India
Organizer: The Trade Promotion Council of India (TPCI) supported by Department of Commerce,
Government of India
Contact : Mr Om Pr akash Shr ivastava, Tel: (91) 8130294937
Details: A mega food and bever age industr y tr ade show at India Exposition Mar t, Gr eater
Noida. The Council under the Hosted Buyer Program would like to invite leading Singapore buyers
to attend the event and is ready to bear the to and fro economy class airfare (part/full) and hospitality
to select importers/business visitors.
II. INDIASOFT 2018
Date: 24-25 January
Venue: Bangalore, India
Organizer: The Electr onics and Computer Softwar e Expor t Pr omotion Council (ESC) Contact : www.indiasoft.or g
Details: The Council would provide a complimentary economy class to and fro air ticket (one delegate per company) to select software/electronics hardware companies provided those selected companies meet the following criteria :

The company should not have availed of this facility in earlier INDIASOFT events

The company should be genuine software importers or companies seeking joint ventures / tieups and / or outsourcing opportunities with Indian companies

Selected delegates are required to pay USD 236 each as registration fees (mandatory requirement)
III. Global Economic Summit (GES)
Date: 22-24 February, 2017
Venue: Mumbai
Organizer: The Wor ld Tr ade Centr e Mumbai and All India Association of Industr ies (AIAI)
mktg1@wtcmumbai.org or +91 22 6638 7378/379/398
Details: The theme of GES ‘Global Value Chains: Accelerating SME Growth and Development’
from February 22-24, 2018 at World Trade Centre Mumbai. The Summit will provide an opportunity to develop and profit the Micro, Small & Medium Enterprises (MSMEs) potential to export and
explore joint ventures, franchises and create the much-desired awareness on Global Value Chains
(GVCs) as the accelerator for exports. It will stimulate a multi-dimensional discussion on the opportunities and challenges for SMEs to connect with the global value chains. The Summit will discuss
the significance of GVCs in attaining sustainable development goals, emerging opportunities for
SMEs in the GVC, imperatives of access to finance, infrastructure and logistics services, government
policies as catalyst for GVCs, GVCs in the age of technological revolution.
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Notifications
Securities and Exchange Board of India
Online Filing System for Alternative Investment Funds

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternativeinvestment-funds_35480.html
Online Filing System for Foreign Venture Capital Investors

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-foreign-venturecapital-investors_35246.html
Ministry of Corporate Affairs
Companies (Incorporation) Second Amendment Rules, 2017

http://www.mca.gov.in/Ministry/pdf/
CompaniesIncorporationSecondAmendmentRules2017.pdf
Reserve Bank of India
Auction of Government of India Dated Securities

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11072&Mode=0
Removal of limits on withdrawal of cash from Savings Bank Account

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10856&Mode=0
Establishment of Branch Office (BO)/ Liaison Office (LO)/ Project Office (PO) in India by foreign entities
- procedural guidelines

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10398&Mode=0
Foreign Exchange Management (Manner of Receipt and Payment) Regulations, 2016

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10392&Mode=0
Ministry of Finance

Clarification regarding Acquisition & Transfer of Immovable Property in India by Foreign Nationals
http://finmin.nic.in/press_room/2014/clarification_Acquist_Transfer_Property_foreignnationals.pdf
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India
Test
Fires
'Nirbhay' - Missile
That Can Evade Radars

Issue No 225, 15 November 2017

FAQs on Foreign Investments In India

NDTV

The fortnightly FAQs will broadly cover the following areas

India successfully test fired
cruise missile 'Nirbhay'
today which can travel at
tree top level and evade
Radars - an objectdetection system that uses
radio waves to determine
the range, angle, or velocity of objects. It can also
carry warheads of up to
300kg, including nuclear
weapons and is a potent
weapon of offence. Pakistan has already inducted a
cruise missile in its arsenal.
The 1500 kilogram missile
has a length of about six
meters and flies like a conventional plane powered by
an engine and has small
wings. Once the missile
achieves a designated altitude and velocity, the
booster motor is separated
and the engine automatically switches on taking further propulsion. The missile's wing opens up midway in its flight by the
commands generated by
the sophisticated on-board
computer for stabilising the
flight path.

I.

Foreign Direct Investment

II.

Foreign Technology Collaboration Agreement

III. Foreign Portfolio Investment
IV.

Investment in Government Securities and Corporate debt

V.

Foreign Venture Capital Investment

VI.

Investment by QFIs

VI. Investment by QFIs
Q : What are the provisions with regard to Downstream investment for an
investment vehicle?
Ans: Investment made by an Investment Vehicle into an Indian company or
an LLP will be indirect foreign investment for the investee company or the LLP,
as the case may be, if either the Sponsor or the Manager or the Investment Manager (i) is not owned and not controlled by resident Indian citizens or (ii) is
owned or controlled by persons resident outside India. The extent of investment
by persons resident outside India in the corpus of the Investment Vehicle will
not be a factor to determine as to whether downstream investment of the Investment Vehicle concerned is indirect foreign investment or not.
An Alternative Investment Fund Category III with foreign investment shall
make portfolio investment in only those securities or instruments in which an
FPI is allowed to invest under the Act, rules or regulations made thereunder.
Source: RBI

'Nirbhay' is to be tracked
with the help of ground
based radars and IAF aircraft all along its trajectories from the lift off to
splash down.
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